Company Registration No, 01435045 (England and Wales)

AEROSPACE LOGISTICS LIMITED

UNAUDITED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 AUGUST 2021

PAGES FOR FILING WITH REGISTRAR




AEROSPACE LOGISTICS LIMITED

CONTENTS

Accountants' report

Balance sheet

MNotes to tha financial stataments

Page




AEROSPACE LOGISTICS LIMITED

CHARTERED ACCOUNTANTS’ REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
AEROSPACE LOGISTICS LIMITED FOR THE PERIOD ENDED 31 AUGUST 2021

In arder to assist vou lo fulfil your duties under the Companies Act 2008, we have preparead for your approval the financial
statements of Aerospace Logistics Limited for the Period ended 31 August 2021 which comprise, the balance sheet, the
statement of changes in equity and the related notes from the company's accounting records and frem information and
explanations you have given us.

As a praclising member firm of the Institute of Charlered Accountants in England and Wales (ICAEW), we are subject ta its
ethical and other professional requirements which are detailed at
http:/fwww.icaew.com/en/members/regulations-standards-and-guidance.

This report is made solely to the Beard of Directors of Aercspace Logistics Limited, as a body, In accordance with the terms
of our engagemant. Our work has baen undeartaken sclely to prepare for your agproval the financial statements of Aerospace
Logistics Limited and state those matters that we have agreed to state to the Board of Direclors of Aarospace Logistics
Limited, as a body. in this report in accardance with ICAEW Technical Release 07/16 AAF. To the fullest extent parmitted by
law, we do not accept or assume responsibility to anyone other than Aerospace Logistics Limited and its Board of Directors
as a body, for our work or for this report.

It is your duty to ensure that Aerospace Logistics Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and profit of Aerospace Logistics
Limited. You consider that Aerospace Logistics Limited is exempt from the statutory audit requirement for the Period.

We have not been instructed to carry out an audit or a review of the financial statements of Aerospace Logistics Lirmited. For
this reason, we have not verified the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

s

Carpenter Box 23 August 2022
Chartered Accountants Amelia House
Crescent Road
Worthing
Weslt Sussex
BN11 1RL
CARPENTER

BOX




AEROSPACE LOGISTICS LIMITED

BALANCE SHEET
AS AT 31T AUGUST 2021

Fixed assets
Tangible assets
Invesiments

Current assets

Stocks

Debtars

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Revaluation reserve

Profit and loss reserves

Tatal equity

Notes

2021

1,659,761
2,369,035
1,845,357
5,874,153

{4,619,672)

1,470,048
20,000

1,490,048

1.254.481

2,744,522

(60,938)

(39,100)

2,644,491

100
483,275

2,161,116

2,644,491

2020

2,254,761
2,220,901
192,157

4.667,819

(3.658,295)

1,662,576

1,562,576

1,009,524

2,572,100

(92,508)

(47.400)

2,432,192

100
493,505

1,938,587

2,432,192

The directars of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial Period ended 31 August 2021 the company was entitled to exemption from audit under section 477 cf the

Companies Act 2005 relating to small companies.

The directors acknowledge their respansibilities for complying with the requirements of the Campanies Act 2006 with respect
to accounting records and the preparation of financial statements.

The member has not required the company to abtain an audit of its financial statements for the Period in question in

accordance with section 475.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regims.




AEROSPACE LOGISTICS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31T AUGUST 2021

The financial statements were approved by the board of directers and authorised for issue on 23 August 2022 and are signed
on its behalf by:

Mr S Wright
Director

Company Registration No. 01435045




AEROSPACE LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2021

1.1

1.2

1.3

1.4

Accounting policies

GCompany information
Aerospace Logistics Limited is a private company limited by shares incerporated in England and Wales. The registered
office is Amelia House, Crascent Road, Worthing. West Sussex, BN11 1RL.

Accaunting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {"FRS 102" and the requirements of the Companies Act 2008 as
applicable o companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded 1o the nearest £.

The financial statements have been preparad under the historical cast convention.

Baing concern

The financial statements have been prepared on a geing concern basis. The directors have considered relevant
information, including the annual budget, forecast future cash flows and the impact of subsequent events in making
their assessment. The COVID-19 pandemic and the ensuing economic shutdown has had an impact on the company’s
operations. However, the entity was able to work through the pandemic on a reduced scale. Due to the social
distancing measures put in place and a temporary reduction and delay in orders, activity during the year under review
has reduced. The entity has utilised the government's Job Retention Scheme and grant funding, together with the
Govermnment backed loans. Futures sales, costs and cash flow are being regularly reviewed and menitored and the
company's trading post year end has improved due 1o the phased easing of lockdown. In response to the COVID-12
pandemic, the directors have performed a robust analysis of forecast future cash flows taking into account the
potential impact on the business of possible fulure scenarios arising from the impact of COVID-19. This analysis also
considers the effectiveness of available measures to assist in mitigating the impact

Based on these assessments and having regard to the resources available to the entity, the direclors have cancluded
that there is no material uncertainty in relation to the appropriateness of continuing to adopt the geoing concern basis in
preparing the annual report and accounts,

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts and settlement discounts.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownarship of the goods have
passed to the buyer (usually on dispatch of the geods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Revenue fram contracts for the repair and overhaul services is recoghised by reference to the stage of completion and
invoiced in stages to reflect the wark completad. Casts incurred on account of incomplete contracts are included as
unbilled work in pragress.

Tangible fixed asssets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses,




AEROSPACE LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2021

1

1.5

1.6

1.7

1.8

Accounting policies [Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values aver their useful
lives on the following bases:

Land and buildings freehold 2% per annum on & straight line basis - buildings only
Leasehold impravements 15% per annum on a straight line basis

Plant and machinery & computer equipment 15 -25% per annum on a straight line basis

Fixtures, fittings & equipment 15% per annum on a straight line basis

Computer equipment 25% per annum on a straight line basis

Motor vehicles 25% per annum on a diminishing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the
carrying value of the asset, and is ¢redited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairmant at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit ar
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a jeint venture, in which the company holds a long-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power ta participate in the financial and operating decisions of the associate.

Entities in which the company has a long lerm interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

Stacks

Stocks are stated at the lower of cost and realisable value less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and conditian.

Stock held for longer than six months is valued at its realisable scrap valuation as deemed appropriate by the
directors.

At each reporting date, an assessment is made for impairmeant. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recegnised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with ariginal maturities of three months or less, and bank overdrafts. Bank overdrafts ars
shown within borrowings in current liabilities.

Financial instruments
The company has electaed to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.




AEROSPACE LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2021

1

1.9

Accounting policies [Continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost.

Basic financial liabilities

Basic financial liahilities, including creditors, bank loans, lcans from fellow group companies and preference shares
that are classified as debt, are initially recognisad at transaction price unless the arrangement canstitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rale of interesl. Financial liabilities classified as payable within cne year are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.

Dividends payable on equity instruments are recognised as liabilities ance they are na longer at the discretion of the
company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax asselts are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxatle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required 1o be recognised as part of the cost of stock or fixed assets.

Retirement benefits
Payments ta defined contribution retirement benefit schemes are charged as an expanse as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership 1o the lessees. All other leases are classified as cperating leases.

Assels held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or l0ss so as to preduce a constant pericdic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or less on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.




AEROSPACE LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2021

Accounting policies [Continued)

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received befare the recognition criteria are satisfied is recognised as a liability.

Fareigh exchange

Transactions in currencies cther than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reperting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company during the Period was 33
(2020 - 31).




AEROSPACE LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE PERIQD ENDED 31 AUGUST 2021

3 Tangible fixed assets

Cost

At 1 September 2020

Additions

At 31 August 2021

Depreciation and impairment

At 1 September 2020

Depreciation charged in the Period

At 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Land and Leasehold Plant andFixtures, flttings Computer Motor vehlcles Total
buikdings improvemants  machinery & & equipment equipment
freehold computer
equipment
£ £ £ £ £ £ £
1,650,156 281,695 115,218 364,112 164,511 149,109 2,724,801
- - - 11,116 10,601 - 21,717
1,650,156 281,695 115,218 375,228 175,112 149,109 2,748,518
403,818 176,293 74,224 260,548 142,411 97,931 1,162,225
33,003 26,755 14,014 21,874 5,804 12,795 114,245
436,821 203,048 88,238 282,422 155,215 110,726 1,276,470
1,213,335 78,647 26,980 92,806 19,897 38,383 1,470,048
1.246,338 105,402 40,994 103,564 15,100 51,178 1,562,576




AEROSPACE LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2021

4 Fixed asset investments
2021 2020
£ £
Shares in group undertakings and paricipating interests 20,000
Movements in flxed asset Investments
Shares in
subsidiaries
£
Cost or valuation
At 1 September 2020 -
Additions 20,000
At 31 August 2021 20,000
Carrying amount
At 31 August 2021 20,000
At 31 August 2020
5 Stocks
2021 2020
£ £
Stock and work in pregress 1,659,761 2,254,761
6 Debtors
2021 2020
Ameounts falling due within one year: £ £
Trade debtors 1,392,432 1,357,408
Other debtors 976,603 863,493

2,369,035 2,220,901

-10-




AEROSPACE LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2021

7 Creditors: amounts falling due within cne year
2021 2020
£

Bank loans 3.067,376 2 517,378
Trade creditors 150,549 477,033
Amounts owed ta group undertakings 281,750 290,834
Taxation and sccial security 148,168 71,090
Other creditors 971,829 301,962

4.619,672 3,668,295

The bank loan is secured. The bank has provided guarantees on behalf of the company in the amount of £420,039
(2020; £550,00Q).

8 Creditors: amounts falling due after more than one year
2021 2020
£
Bank loans and overdrafts 2,881 20,258
Other creditors 58,057 72,250

60,938 92,508

The hire purchase finance within other creditors included in note 7 and 8 is secured over the related assets.

9 Called up share capital

2021 2020 2021 2020
Ordinary share capital Number Number £
Issued and fully paid
Ordinary shares of E1 each 100 100 100

10  Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operaling leases, as follows:

2021 2020

£

310,600 310,600

11 Events after the reporting date

Since the year end dividends of £186,816 have been voted and paid.

11 -




AEROSPACE LOGISTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2021

12  Directors' transactions

Dividends payable by the holding company tatalling £204,932 (2020 - £193,548) were paid in the Period in respect of
shares held by the company's directars in the Haolding Company.

Interest is payable on the amount owed by the director at the rate of 2.5% per annum. At 31 August 2021 the amount
owed by the directors was £628,799 (2020: £549,740}.

13  Parent company

The Company is under the control of Yarngrange Limited, a company incerporated in England and Wales. The
registered office is Amelia House, Crescent Road, Weorthing, West Sussex, BN11 1QR.

_12-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



