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FAVERGLEN LIMITED
DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directors present their annual report and financial statements for the year ended 31 March 2020.

Principal activities
The principal activity of the company continued to be that of a holding company.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

P A Kavanagh

J E D Hill (Resigned 5 April 2013}
J Jd Nicholson

N A Deman (Appointed 5 April 2019}
P Jan (Appointed 1 July 2020)

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

N A Deman
Director
25 November 2020




FAVERGLEN LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2020

The directors are responsible for preparing the directors’ report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of ireland'. Under company

law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently,;

. make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




FAVERGLEN LIMITED
BALANCE SHEET
AS AT 31 MARCH 2020

2020

Notes £ £
Fixed assets
Investments 2 125

125
Current assets
Debtors 3 210,460
Cash at bank and in hand -
210,460

Creditors: amounts falling due within
one year 4 (4,114)
Net current assets 206,346
Total assets less current liabilities 206,471
Provisions for liabilities -
Net assefs 206,471
Capital and reserves
Called up share capital 5 100
Profit and loss reserves 206,371
Total equity 206,471

2019

210,460

210,460

(4,114)

125

125

206,346

206,471

206,471

100

206,371

206,471

For the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 479A

of the Companies Act 2006 reiating to subsidiary companies.

The members have not required the company to obtain an audit of its accounts for the year in question in accordance

with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies' regime.

The financial statements were approved by the board of directors and autherised for issue on 25 November 2020

and are signed on its behalf by:

N A Deman
Director

Company Registration No. 01428393




FAVERGLEN LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information
Faverglen Limited is a private company limited by shares incorpcrated in England and Wales. The registered
office is Kings Parade, Lower Coombe Street, Croydon, Surrey, CRD 1AA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102*) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additionat disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost conventicn, medified to include the
revaluation of freehold properties and to inciude investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Profit and loss account
The company did not trade during the year and has made neither a profit ner a loss. No profit and loss account
has therefore been prepared.

Fixed asset investments

interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at
each reporting date and any impairment losses or reversals of impairment losses are recognised immediately
in profit or loss.

A subsidiary is an entity controlled by the company. Controal is the power to govern the financial and operating
policies of the entity so as to obtain benefils from its activities.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equily instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




FAVERGLEN LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies (continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwil!
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor

the accounting profit.

2 Fixed asset investments

Investment in subsidiary

3 Debtors
Amounts falling due within one year:
Trade debtors

Amounts due from group undertakings
Other debtors

4 Creditors: amounts falling due within one year

Trade crediters
Other creditors

2020

125

2020

1,895
205,983
2,582

210,460

2020

1,344
2,770

4,114

2019

125

2019
£

1,895
205,893
2,582

210,460

2019

1,344
2,770

4,114




FAVERGLEN LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

5 Called up share capital

2020 2019
£ £
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100 100
100 100

6 Related party transactions

The company has taken advantage of the exemption available in FRS 102 33.1. to not disclose transactions
with wholly owned group entities.

7 Controlling party

The company’s immediate parent undertaking is DMC Business Machines Limited, a company registered in
England & Wales.

The ultimate controlling undertaking is Horizon Capital LLP, a limited liability partnership registered in England
& Wales.

The largest and smallest group of undertakings for which group accounts for the year ending 31 March 2020
have been drawn up, is that headed by Tokyo Topco Limited. Copies of the group accounts are available from
Companies House or from the registered office of Tokyo Topco Limited, C/O Hamison Clark Rickerbys,
Ellenborough House, Wellington Street, Cheltenham, England GL50 1YD.




