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K & C HOLDINGS LIMITED
Registered number: 01427949

BALANCE SHEET

As at 31 December 2019

Fixed assets

Intangible assets
Tangible assets
Investments

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Deferred tax
Net assets

Capital and reserves

Called up share capital
Profit and loss account

Note

[4)]

2019

28,825
1,629,495
1

1,658,321

278,571
12,929

291,500

(124,314)
167,186

1,825,507
(96,492)

(52,407)

1,676,608

50,000
1,626,608

1,676,608

2018

26,804
1,380,917
1

1,407,722

555,650
109,948

665,598

(265,381)
400,217

1,807,939
(92,858)

(49,264)

1,665,817

50,000
1,615,817

1,665,817
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K & C HOLDINGS LIMITED
Registered number: 01427949

BALANCE SHEET (CONTINUED)
As at 31 December 2019

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions
applicable to companies subject to the small companies' regime. :

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

27 Fesumavy oto

M E R Kirkham M F Crossley %

Director Director

The notes on pages 3 to 8 form part of these financial statements.
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K & C HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2019

1.

General information

K & C Holdings Limited (registration number: 01427949) is a private limited company, limited by shares
and is registered and incorporated in England and Wales. The Company's registered office is 115 Phillips
Street, Aston, Birmingham, West Midlands, B6 4PT.

Accounting policies

2.1

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes.

Revenue comprises management charges receivable from subs:dlary companies and is recognised
in the period in which the service is supplied.

Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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K & C HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2019

2. Accounting policies (continued)

2.4 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 2.5% Straight line
Plant & machinery - 16.7% Straight line
Fixtures & fittings - 25.0% Straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Income and Retained Earnings.

2.5 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

2.6 Financial instruments
The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, hire purchase arrangements,
loans from banks, other third parties and loans to related parties.

Short term debtors are measured at transaction price, less any impairment.

Short term creditors are measured at the transaction price.

3. Employees

The average monthly number of employees, including directors, during the year was 2 (2018 - 2).
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K & C HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2019

Intangible assets

Other
intangible
assets
£
Cost
At 1 January 2019 27,210
Additions 5,270
At 31 December 2019 32,480
Amortisation
At 1 January 2019 406
Charge for the year 3,249
At 31 December 2019 3,655
Net book value
At 31 December 2019 28,825

At 31 December 2018 26,804
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K & C HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2019

Tangible fixed assets

Cost or valuation
At 1 January 2019
Additions

At 31 December 2019
Depreciation

At 1 January 2019
Charge for the year on owned assets

At 31 December 2019

Net book value

At 31 December 2019

At 31 December 2018

The net book value of land and buildings may be further analysed as follows:

Freehold

Freehold Plant&  Fixtures &
property machinery fittings Total
£ £ £ £
1,512,715 4,935,533 357,222 6,805,470
349,295 160,664 30,524 540,483
1,862,010 5,096,197 387,746 7,345,953
761,856 4,334,150 328,547 5,424,553
46,550 224,424 20,931 291,905
808,406 4,558,574 349,478 5,716,458
1,053,604 537,623 38,268 1,629,495
750,859 601,383 28,675 1,380,917
2019 2018
£ £
750,859

1,053,604
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K & C HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2019

Fixed asset investments

Cost or valuation
At 1 January 2019

At 31 December 2019

Debtors

Amounts owed by group undertakings
Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors

Accruals and deferred income

Investments
: in
subsidiary
companies
£

2019 2018
£ £

277,242 554,294
1,329 1,356

278,571 555,650

2019 2018

£ £
7,200 -
13,872 -

8,820 8,704

93,622 155,877

- 100,000

800 800

124,314 265,381
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K & C HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2019

Creditors: Amounts falling due after more than one year

2019 2018
£ £

Net obligations under finance leases and hire purchase contracts 96,492 92,858

Secured Loans
Amounts due under hire purchase and finance leases are secured over the assets to which they relate.

K & C Holdings Limited has provided an unlimited security on the credit line banking facilities provided by
Lioyds Bank throughout the year. The security ceased in January 2020.
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