Registered number
01420514

- ECSEC Limited
Report and Accounts

28 February 2015

COMPANIES HOUSE

AR

15/09/2015 #126

i

4GODUY3*

TUESDAY

A



ECSEC Limited
Report and accounts
Contents

Page

Directors' report 1
Accountants' report 2

" Profit and loss account 3
Balance sheet 4
Notes to the accounts 5



ECSEC Limited
Registered number: 01420514
Directors' Report

The directors present their report and accounts for the year ended 28 February 2015.
Principal activities

The company's principal activity during the year continued to be interior fitting, refurbishment and
maintenance of restaurant, bar and shop premises.

Directors
The following persons served as directors during the year:

Brian R Trundle
Christopher J Farthing

Political and charitable donations
The company made a charitable donation to the BBC Children in Need Appeal of £25,000.

Small company provisions
This report has been prepared in accordance with the provisions in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regime.

This report was approved by the board on 27 July 2015 and signed on its behalf.

Christopher J Farthing
Director



ECSEC Limited
Accountants’ Report

Accountants’ report to the directors of
ECSEC Limited )

You consider that the company is exempt from an audit for the year ended 28 February 2015. You
have acknowledged, on the balance sheet, your responsibilities for complying with the requirements
of the Companies Act 2006 with respect to accounting records and the preparation of accounts.
These responsibilities include preparing accounts that give a true and fair view of the state of affairs
of the company at the end of the financial year and of its profit or loss for the financial year.

In accordance with your instructions, we have prepared the accounts which comprise the Profit and
Loss Account, the Balance Sheet and the related notes from the accounting records of the
company and on the basis of information and explanations you have given to us.

We have not carried out an audit or any other review, and consequently we do not express any
opinion on these accounts. :

Anthony N Bristow MA FCA
Chartered Accountant

38 Balderton Lane
Coddington
Newark

NG24 2QE

27 July 2015



ECSEC Limited
Profit and Loss Account
for the year ended 28 February 2015

Turnover

Cost of sales

Gross profit
Exceptional item
Administrative expenses
Other operating income

Operating profit

Interest.receivable
Interest payable

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

Notes

2015 2014
£ £
6,796,838 7,032,624
(5,289,640) (5,658,210)
1,507,198 1,374,414
- (7,027)
(1,071,408) (1,047,986)
- 7.917

435,790 327,318
1,522 2,489
(5,594) (6,219)
431,718 323,588
(105,909) (86,340)
325,809 237,248




ECSEC Limited
Balance Sheet
as at 28 February 2015

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year
Net current assets

Total assets less current
liabilities

Creditors: amounts falling due
after more than one year

Net assets

Capital and reserves
Called up share capital
Share premium

Capital redemption reserve
Profit and loss account

Shareholder's funds

Notes

10
11
12

2015
£

113,714
66,549

1,292,880
518,569

1,877,998

(915,959)

962,039
1,075,753

(41,710)

1,034,043

256,272

15,000
253,927
508,844

1,034,043

149,188
2,616,656
514,361

3,280,205

(2,573,291)

2014
£

138,685

706,914

845,599

(37,365)

808,234

256,272
15,000
253,927
283,035

808,234

The directors are satisfied that the company is entitled to exemption from the requirement to obtain
an audit under section 477 of the Companies Act 2006.

Act.

The member has not required the company to obtain an audit in accordance with section 476 of the

The directors acknowledge their responsibilities for complying with the requirements of the

Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared in accordance with the provisions in Part 15 of the Companies

Act 2006 applicable to companies subject to the small companies regime.

J

Brian R Trundle
Director

Approved by the board on 27 July 2015



ECSEC Limited.
Notes to the Accounts
for the year ended 28 February 2015

1

Accounting policies

Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with the

Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents income earned on contratcs, excluding value added tax, which is recognised

when the company obtains the right to consideration.

Depreciation
Depreciation has been provided at the following rates in order to write off the assets over their
estimated useful lives.

Short leasehold ’ 3 years straight line
Plant and machinery Various rates straight line
Motor vehicles 3 to 4 years straight line

Stocks and work in progress

Stock and work in progress is valued at the lower of cost and net realisable value. Profit on long-
term contracts is taken as the work is carried out if the final outcome can be assessed with
reasonable accuracy. The profit included is calculated on a prudent basis to reflect the proportion
of work carried out at the year end, by recording turnover and related costs as contract activity
progresses. Turnover is calculated by reference to the value of the work carried out to date.
Revenues derived from variations on contracts are recognised only when they have been
accepted by the customer. Full provision is made for losses on all contracts in the year in which
they are first foreseen.

Deferred taxation

Full provision is made for deferred taxation resulting from timing differences between the
recognition of gains and losses in the accounts and their recognition for tax purposes. Deferred
taxation is calculated on an un-discounted basis at the tax rates whnch are expected to apply in the

periods when the timing differences will reverse.

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated at the rate of
exchange ruling at the balance sheet date. All differences are taken to the profit and loss account.

Leasing and hire purchase commitments

Assets held under finance leases and hire purchase contracts, which are those where
substantially all the risks and rewards of ownership of the asset have passed to the company, are
capitalised in the balance sheet and depreciated over their useful lives. The corresponding lease
or hire purchase obligation is treated in the balance sheet as a liability.

The interest element of the rental obligations is charged to the profit and loss account over the
period of the lease and represents a constant proportion of the balance of capital repayments
outstanding.Rentals paid under operating. leases are charged to income on a straight line basis
over the lease term.



ECSEC Limited
Notes to the Accounts
for the year ended 28 February 2015

Employee Benefit Trusts

The company has established trusts for the benefit of employees and certain of their dependents.
Monies held in trusts are held by independent trustees and managed at their discretion. Where the
company retains future economic benefit from, and has de facto control of, the assets and
liabilities of the trust, they are accounted for as assets and liabilities of the company until the
earlier of the date that an allocation of trust funds to employees in respect of past services is
declared and the date that the assets of the trust vest in identified individuals. Where monies held
in a trust are determined by the company on the basis of the employees' past services to the
business and the company can obtain no future economic benefit from those monies, such
monies, whether in the trust or accrued for by the company are charged to the profit and loss
acount in the period to which they relate.

Pensions
The company operates a defined contribution pension scheme. Contributions are charged to the
profit and loss account as they become payable in accordance with the rules of the scheme.

2 Operating profit 2015 2014
£ £

This is stated after charging:
Depreciation of owned fixed assets 35,180 51,503
Depreciation of assets held under finance leases and hire )
purchase contracts 34,356 20,976
Directors' remuneration 253,588 274,590
Pension costs 39,321 34,095

Number of directors to whom benefits accrued under money
purchase pension schemes 2 2

3 Exceptional item 2014 2013

The exceptional item arises following the settlement of a dispute
with HMRC concerning Employee Benefit Trusts and covers

‘taxes on payroll, interest and other costs. 7,027 170,000

3 Interest payable 2015 2014
’ £ £

Hire purchase and finance leases 5,594 6,219

4 Taxation 2015 2014
£ £

A UK corporation tax 105,909 86,340

The corporation tax payment due on the profits for the year will
be reduced by group relief by £34,402 (2014 £33,400).



ECSEC Limited
Notes to the Accounts
for the year ended 28 February 2015

5 Tangible fixed assets

Plant and
Land and machinery Motor
buildings etc vehicles Total
£ £ £ £
Cost
At 1 March 2014 30,302 154,311 171,201 355,814
Additions ' - 3,261 83,645 86,906
Disposals - - (72,217) (72,217)
At 28 February 2015 30,302 157,572 182,629 370,503
Depreciation
At 1 March 2014 16,058 140,033 61,038 217,129
Charge for the year 9,492 10,749 49,295 69,536
On disposals - - (29,876) (29,876)
At 28 February 2015 . 25,550 150,782 80,457 256,789
Net book value
At 28 February 2015 4,752 6,790 102,172 113,714
At 28 February 2014 14,244 14,278 110,163 138,685
2015 2014
£ £
:‘Net book value of plant, machinery and vehicles included above
held under finance leases and hire purchase contracts 65,425 86,756
6 Debtors 2015 2014
£ £
Trade debtors 212,531 1,224,632
Amounts owed by group undertakings and undertakings in which
the company has a participating interest 589,103 474,974
Amounts recoverable on contracts 453,984 878,615
Other debtors 37,262 - 38,435
1,292,880 2,616,656
7 Creditors: amounts falling due within one year 2015 2014
£ £
Bank loans and overdrafts 10,250 35,917
Obligations under finance lease and hire purchase contracts 23,716 23,404
Trade creditors 369,656 1,198,366
Amounts owed to group undertakings and undertakings in which
the company has a participating interest - 45,000
Corporation tax 71,507 103,432
Other taxes and social security costs 150,230 176,113



ECSEC Limited
Notes to the Accounts
for the year ended 28 February 2015

Other creditors

8 Creditors: amounts falling due after one year

Bank loans
Obligations under finance lease and hire purchase contracts

9 Share capital Nominal 2015
value Number
Allotted, called up and fully paid:
Ordinary shares of £1 each £1 each 256,272

10 Share premium

At 1 March 2014

At 28 February 2015
11 Capital redemption reserve

At 1 March 2014

At 28 February 2015
12 Profit and loss account

At 1 March 2014
Profit for the year
Dividends

At 28 February 2015
13 Dividends

Dividends for which the company became liable during the year:
Dividends paid

290,600 991,059
915,959 2,573,291
2015 2014
£ £
- 8,097
41,710 29,268
41,710 37,365
2015 2014
£ £
256,272 256,272
2015
£
15,000
15,000
2015
£
253,927
253,927
2015
£
283,035
325,809
(100,000)
508,844
2015 2014
£ £
100,000 30,000




ECSEC Limited
Notes to the Accounts
for the year ended 28 February 2015

14 Other financial commitments 2015 2014

At the year end the company had annual commitments under non-
cancellable operating leases as set out below:

Operating leases which expire:

within one year . : 1,020 . -
within two to five years 24,425 18,000
25,445 18,000

15 Ultimate controlling party
The ultimate holding company is ECSEC Holdings Limited, a company incorporated in England
and Wales. In the opinion of the directors there is no controlling party.

14 Related party disclosures

Details of transactions with the parent company and fellow subs:dlary companies dunng the year
‘ended 28 February 2015 are as follows:

ECSEC BCC Fusion

Holdings Mechanical Conferences
Limited Services Limited
Limited
Transactions in year
Admin expenses 117,974 104,743
Cost of sales recharged 1,771
Cost of sales 135,240
Payment thereof (135,240)
VAT under group registration 10,435 (12,243)
Net funds transfers (86,559) 30,000
Group tax relief payment (34,402)
Balances at year-end
Debtors due within one year 160 145,930 443,012

Creditors due within one year



ECSEC Limited
Detailed profit and loss account
for the year ended 28 February 2015

Sales

Cost of sales

Gross profit
Exceptional item ‘
Administrative expenses
Other operating income

Operating profit

Interest receivable
Interest payable

Profit before tax

10

2015 2014

£ £
6,796,838 7,032,624
(5,289,640) (5,658,210)
1,507,198 1,374,414
. (7,027)
(1,071,408) (1,047,986)
- 7,917

435,790 327,318
1,522 2,489
(5,594) (6,219)
431,718 323,588




ECSEC Limited
Detailed profit and loss account
for the year ended 28 February 2015

Sales
Sales

Cost of sales
Purchases

Exceptional item

Administrative expenses
Employee costs:
Wages and salaries
Directors' salaries
- Pensions
Employer's Ni
Temporary staff and recruitment -
Staff training and welfare
" Travel and subsistence
Motor expenses
Entertaining

Premises costs:
Rent and rates
Light and heat
Cleaning

General administrative expenses:
Telephone and fax
Stationery, printing and postage
Computer costs
Subscriptions & donations
Bank charges
Insurance
CITB levy
Repairs and maintenance
Depreciation
Loss on disposal of fixed assets
Bad debts

Legal and professional costs:
Accountancy fees
Solicitors fees
Advertising and PR

Other operating income
Other operating income

2015 2014

£ £
6,796,838 7,032,624
5,289,640 5,658,210
; 7,027
286,037 282 835
220,000 220,000
39,321 34,095
55,909 60,844
10,397 6,600
29,010 31,858
15.203 14.197
49,096 53,679
27,724 45,986
732,697 750,094
38,580 38,845
5,398 5,505
3,650 3,790
47,628 48,140
12,930 14,130
12,644 12,830
15,738 19.577
27,143 2,647
4,915 3,507
30,880 27,467
14,954 12,103
21,194 19,686
'69,536 72,479
(5,812) (1,899)

. (881)
204,122 181,646
33,906 39,913
22,013 8,633
31,042 19,560
86,961 68,106
1,071,408 1,047,986
; 7917

11



