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Report of the Independent Auditors to
ECSEC Limited
Under Section 247B of the Companies Act 1985

We have examined the abbrewviated accounts set out on pages three to s, together with the
financial statements of ECSEC Limuted for the year ended 28 February 2008 prepared under Section
226 of the Comparues Act 1985

This report 1s made solely to the company, in accordance with Section 247B of the Compames Act
1985 Our work has been undertaken so that we might state to the company those matters we are
required to state to 1t 1n a special auditors' report and for no other purpose To the fullest extent
permiatted by law, we do not accept or assume responsibility to anyone other than the company, for
our work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparnng the abbrewiated accounts in accordance with Section
246 of the Compamaes Act 1985 It 1s our responsibihty to form an independent opimon as to
whether the company 1s entitled to deliver abbreviated accounts prepared m accordance with
Sections 246(S) and (6) of the Act to the Registrar of Companies and whether the abbreviated
accounts have been properly prepared m accordance with those provisions and to report our
opmmon to you

Basis of opinion

We conducted our work in accordance with Bulletin 2006/3 "The Special Auditor's Report on
Abbreviated Accounts in the United Kingdom" i1ssued by the Auditing Practices Board In
accordance with that Bullein we have carmed out the procedures we consider necessary to confirm,
by reference to the financal statements, that the company 1s entitled to deliver abbrewviated
accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion

In our opimuon the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with
Sections 246(5) and (6) of the Compames Act 1985, and the abbrewviated accounts have been
properly prepared 1n accordance with those provisions

Ahonfe Au%y L]
Ashcroft Anthony Limited
Chartered Accountants
Registered Auditors

The Cottages

Grange Road

Duxford

Cambndge

Cambridgeshire

CB22 4WF
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ECSEC Limited

Abbreviated Balance Sheet
28 February 2008

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and 1n hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Share premuum

Other reserves

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

2008
£

299,611
1,918,915

495,635

2,714,161

2,204,774
509,387

525,418

525,418

16,031

256,272
15,000
253,927
219

2007
£ £

42,488
110,464
1,358,521
722,964
2,191,949
1,774,238

417,711

460,199

256,273

15,000

253,927

(65,001)

460,199

These abbreviated accounts have been prepared m accordance with the special provisions of Part
VII of the Compames Act 1985 relating te small companies.

The financial statements were approved by the Board of Directors on

and were signed on 1ts behalf by

thmg'- Director

Al

B Tru.ndl - Director

The notes form part of these abbreviated accounts

(F-¥-ov,
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ECSEC Limited

Notes to the Abbreviated Accounts
for the Year Ended 28 February 2008

ACCOUNTING POLICIES

Accounting convention

The finanaal statements have been prepared under the historical cost convention and In
accordance with the Financial Reporting Standard for Smaller Entities (effective January
2007)

Turnover
Turnover represents net mnvolced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to wrte off each asset over us
estimated useful life

Short leasehold - 33% on cost

Fixtures and fitings - at varying rates on cost
Motor vehicles - 25% on cost

Stocks

Stocks and work m progress are valued at the lower of cost and net reahsable value after
making due allowance for any obsolete and slow-moving 1tems

Deferred tax
Deferred tax 1s recogmsed m respect of all nmmg differences that have ongmated but not
reversed at the balance sheet date

A net deferred tax asset 1s recognised only 1f 1t can be regarded as more hikely than not that
there will be suitable taxable profits from which the future reversal of the underlymng tumng
chfferences can be deducted

Deferred tax assets and habihnes are calculated at the rates of tax expected to apply when
the ttimung differences reverse, and are not discounted

Foreign currencies

Assets and habihties 1 foreign currencies are translated mnto sterhng at the rates of
exchange ruling at the balance sheet date Transactions in foreign currencies are translated
mto sterhng at the rate of exchange ruling at the date of transaction Exchange differences
are taken 1nto account 1n arnving at the operating result

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight
Iine basis over the period of the lease

Pension costs and other post-retirement benefits

The company operates a defined contributon pension scheme. Contributions payable to the
company's penston scheme are charged to the profit and loss account 1n the period to which
they relate
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ECSEC Limuted

Notes to the Abbreviated Accounts - continued
for the Year Ended 28 February 2008

ACCOUNTING POLICIES - continued

Long term contracts

Profit on long-term contracts 1s taken as the work 1s carried out if the final outcome can be
assessed with reasonable certainty The profit included 1s calculated on a prudent basis to
reflect the proportion of the work carred out at the year end, by recording turnover and
related costs as contract acuvity progresses Turnover 1s calculated as that proportion of
total contract value which costs mcurred to date bear to total expected costs for that
contract Revenues derived from varnations on contracts are recognised only when they have
been accepted by the customer Full provision 1s made for losses on all contracts 1n the year
n which they are first foreseen

Employee Benefit Trusts (EBTs)

The company has established trusts for the benefit of employees and certamn of thewr
dependants. Monies held in trusts are held by independent trustees and managed at therr
discretion

Where the company retains future economuc benefit from, and has de facto control of the
assets and habilites of the trust, they are accounted for as assets and habilittes of the
company until the earher of the date that an allocation of trust funds to employees m
respect of past services 1s declared and the date that assets of the trust vest in 1dentfied
mdividuals

Where monzes held 1n a trust are determined by the company on the basis of employees' past
services to the busmess and the company can obtam no future economic benefit from those
monies, such momnes, whether in the trust or accrued for by the company are charged to the
profit and loss account 1n the pertod to which they relate

TANGIBLE FIXED ASSETS

Total

£

COST
At 1 March 2007 119,867
Additions 11,195
Disposals (47,236)
At 28 February 2008 83,826
DEPRECIATION
At 1 March 2007 77,379
Charge for year 9,592
Ehminated on disposal (19,176)
At 28 February 2008 67,795
NET BOOK VALUE
At 28 February 2008 16,031
At 28 February 2007 42,488
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ECSEC Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 28 February 2008

CALLED UP SHARE CAPITAL

Authonsed

Number Class Nomuinal 2008 2007
value £ £

299,999 Ordinary 1 299,999 300,000

(2007 - 300,000)

NIL 'A" Ordinary 1 - 475,000

(2007 - 475,000)

299,999 775,000

Allotted, 1ssued and fully paid

Number Class Normunal 2008 2007
value £ £
256,272 Ordinary 1 256,272 256,273

(2007 - 256,273)

On 21 January 2008 1 Ordinary share of £1 and 475,000 'A’ Ordinary shares of £1 were
cancelled

ULTIMATE PARENT COMPANY

The ulumate parent company 1s ECSEC Holdings Limited, a company incorporated 1 England
and Wales In the opimion of the directors there 1s no controlling party

TRANSACTIONS WITH DIRECTORS

The directors have guaranteed the company's overdraft faclity of £50,000 No overdraft
existed at the year end
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