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The dlrzctorse

REPORT OF THE DIRECTORS

present their report together with financial stetements for the

yeer ended 31 March 1984.

1.

3,

5.

Pringipal activities

The company 1s principally engaged in the trade of pharmaceuticsl
chemista.

The directors do not expect there to be any significent developments in
ihe buginess of the campany in the foreseeable future.

Results and dividends

in the opinion of the directors the gtate of the compeny at the Balance
Sheet dete was satisfectory.

The profit for the yeer efter taxption omuunted to £5,721.

The directsss do not recommend payment of a dividend and the profit has
therefore been retained.

Directors

The directors in office at the end of the year ere listed below. A1l
served on the Board throughout the eer.

Mp. A.F. Tozer retires by rotetlon and being =ligible of fers himself
for re-election.

The interests of the directore in the ordinary ghares of the compsny at
1 April 4983 end at 31 Margh 1984, as recorded in tke register malntained
by the company in accordence wlih the provisions of the Companies Act
1967, were as follows

1984 and 1983

M.5. Nijkar 500
A.F. Tozer LOo
P.A. Leppeard 100

Fixed assets

The principal iteins of cepltal expenditure were 7Pixtures of £5,758,
motor vehicles of £6,500 end freehold property £32,822. The net book
amount of fixed msseta sold during the yeer was £1,142.

Audl tors

Barter Durgan, Charterad Accountants, offer themselves for
re-appointment es suditors in sccordance wlth section 14(1) of the
Companies Act 1976.

Registered Offlce 8y order of the Hoard

86 Bedhampton Road

Havant

Hants A.F. TOZER
Director

10 December 1984



‘‘‘‘‘‘‘

can ®

o wn«.j)unum‘wﬂiwmmﬁh e - -

—Rw

fa iR

NIJKAR AND TOZER LIMLTED ' Page 2

REPURT OF THE AUDITORS
TO THE MEMBERS OF

NIJKAR AND TOZER LIMITED

We heve sudited the finsncisl statements on pages 3 4o 11 in accordance
with epproved Auditing Standards.

In our opinion the financial stetements, which have heen prepared under
the historicel cost conveniion, give a true and Falr view of the state
of the company's effsirs at 31 Mprch 1984 end of ite result and source
and spplicetion of funde for the yeer then ended and comply with the
Companies Acts 1948 to 1981.

10 Victeria Road Sauth .
Southsea Parter Durgan .
Pas 2DA CITARTERED ACCOUNTANTS

10 December 1984
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PRGFIT AND LDSS5 ACCOUNT
FOR THE YEAR ENDED 31 MARCH 1984

fotes

Turnover
Cost uf sales

Grosa contribution

Staff costs 1

L

Deprecliation
Auditors! remuneration

Other operating charges

-~ Income from investments 2

Interest payable i 3
“Profit on ordinery activities
« before taxat;nn

Tax on prufit cn ordinanry
activities 4

Preliminery expenses written off
Retained profit fur the ‘
financial year 12
Profit and loss account - amount

brought forward

Profit end ;aaﬁ acecount - emount
carried forward

The accourting policies end notee
finenclael stastemsnts.

Page 3
1984 1963
£ £ g g
499,215 L47,575
37h 147 334,707
125,068 112,868
89,745 . 83,211
b 471 3,008
1,975 1,400
22,898 19,764 |
119,089 407,391
5,979 5,477 -~
2 2,220
9,700 7,697
3,493 3,115
v 6,207 - 4,582
LEB ©Bhq
5,724 o 3,90
, - | b
5,721 3,737
13,675 15,938
£ 25,39 £ 19,675
e ML YN P Yy

on pagea 6 to 11 form part of these
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NIJKAR AND TOZER LIMITED

BALANCE SHEET AT 31 MARCH 1984

Notes

Fixed assets

Intangible ass=sts
Tangible assets
Investments

~1 0 73

“Current assets

Stocks
Debtors and prepayments B
Cash at bank and in hand

Current liebilities : falllng
due within one year 9

Net gurrent mssets

Total assets less current
liabilitiasn

Creditors : falling due
after one year 9

Provisions for liabilities
end charges 10

Capital end reserves
Called-up shere cepltal 11
Profit and less sccount 12

198k
£ £

5,500

71,615

_2,300

79,415
55,297
78,249
&0
133,606
129,706

3,900

83,315
54,415
2,504

56,919

£ 26,396

e k]

1,000

£ 26,396

el W ARMITERE

Approved by the Board on 10 December 1984.
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Page 4
1983
£ £
5,500
32,206
400
37,806
51,723
57,393
70 ~
109, 186
108,251
935
38,741 -
16,500
1,566

18 j46
£ 20,675

oD NECUNTT S

4,000
18,675
£ 20,675

rcaalIEATRTEEWCRIR

The accounting pelicles and notes on pages 6 to 11 form part of thesg

financial statements.

e s o ———




e I

o —— < 2 P T A Ty

e

NIJKAR AND TOZER LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE YEAR ENDED 31 MARCH 1984

1984
£ £
Source of funds
From operations
Prafit on ordinary setivities
before taxation 6,207
Ad justments for items not involving
the movement of funds :
Depreciation 4,471
10,678
From other sources o
Issue of share capltal ) -
Sale of tenglble fixed assets 1,200
. ” | 11,878
u Application of funds ,
- . Purghasa of tangible fixed assets 45,080
Purchase of long term Investments 2,200
Taxation pald 388
Preliminary expenses pald -
47,668
Net (sutflow)/inflow of Ffunds £ (35,790)
o S KIE PR
Increase/(decrease) in working cepital
Stocks 3,574
- Debtors end prepayments 20,404
Creditors ~ less then one year (3,752
Creditors - more than one year (37,915)
) ’ (17,689)
Net liquld funds
Cash at bank end in hand (10)
Aenk overdraft end loans (18,091
(18,101)
Net (decreass)/incremse in working capital £ (35,790)
e SIEICHIR VNGNS

Page 5

1983

4,582

4,442 "

100

2,517
b

(1,056)
4,306

10,865
(6,823)
(7,789)

1,672 .

(2,075)

3,250

S TR
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ACCOUNTING POLICIES
FOR THE YEAR ENDEOD 31 MARCH 1984

The financlel stetements have been prepared under the hlstorical cost
convention.

The principal accounting policies of the company ere set put below. The
policies have remalned unchangsd from the nrevicus year.

a)

Y eta
“

b

o)

d)

e)

f)

Turnover

Turnover represents the totsl emount recelvable by the company in the
ordinary course of business for goods supplied as 8 principel snd for
services provided.

Investment income
~ Investment income comprises rents recelveble on property letting.

Depreciation

Depreciation is calculated on the reducing balance method snd aims to
write doun the cost of all fixed essets (excluding freshold property)
over their expected lives. ~

The rates generally spplicable are

Fixtures and equipment 15%
Motor vehiclee 25%

The compeny does not provide for deprecisfion on freehold buildings,
as required by the Statement pf Standerd Accounting Practice No. 12.
The directors are of the opinion that the market value of the property
exceeds its book velue end therefore do not belleve thet compliance
with the Standerd would show g true end falr view, " |

Investmenta

Inveatments are included at cost.

Stock
Stock is steted abt the lower of cost and net realisable value.

Cost means purchase price including carrieye, calculated on a First in
first out baesils.

Net reallseble value meane estimated selling price (less trade discounts)
ipss a1l costs to be incurred in marketing, selling and dietribution.

Deferred faxatich

Deferred taxation is the taxation attributable to timing differences
between profits computed for texation purposes and profite as atated
in the financlal sistements.

provigion is mede For deferred texaticn an the lisbility method, except
to the extent that there is & reasonable probebility of the tax not
felling due for payment in the foresewable future. Such tax not
provided for is disglosed as o potential liabllity.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 1984

Directors and emplayees

Staff costs

Wages =znd saleries
Soglal security costs
Other vension cosis

The average number of perscns employed by the company was 23 (4983 : 23).

Directors
Staff

Staff costs include the Following remunerstlion in respect of directors

Manzysment emolumenta’

Income from investments

From fixed asset investments
Remts from land (after deducting
outgoings)

Interest payable

Bank loans, ovesdrafts and other loans
Repayable within 5 yeera :
not by instelments

Repaysble wholly or pertly in more
than 5 years

1984
£

82,460

4,685

~2,608
£ 89,745

1984
Number

3
20

23

1983
£

70,565
4,534
2,600

£ 77,699

vl AT S

1983
Number

3
20

Ez

For service as a director

13814
£ 55,855

w2 IR

1984

£ 3,721

1984

2,385
£ 3,493

1983
£ 53,447

onmand TIRTIEIIR YL

1983

€ 2,220

1983

369

2,746
£ 3,115
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b,

NOYES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARLH 198%4

Tax on profit on ordinary activities

Profit and loss account

The texation charge based onh the result for the year is made up as
follows

1984 1983
£ £
Taxation repayable (452) -~
Corporation tax at 30% (1983 38%) - 388
Oeferred taxation 928 453
£ LBgs £ 841
Y GG et ICENCINT NI

Balahce sheet

The smount shown for taxetion under current liabllitles (see note 9)
represents

1984 1983 i
Cozporation tax payable 1 January 1985  Nil £ 388 o
s o i

flose company legislation

The campany le a close campany ag defined by section 282 of the Income
and Corporetion Taxes Act 1970.

The directors ere of the opirion that the income of the company does
not fell to be spportioned under the provisions of Scheduie 16 to the
Finance Rct 1972.

Intanglible assetsa
Goodwlll

Cost at 1 April 1983 and at 31 March 1984 £ 5,500

e
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NOTES TD THE FINANGIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 4984
6. Tenglble assets
Fixtures
Freehold and Motor
Total property equipment vehicles
£ £ € £
Cost
At 4 April 1983 40,777 21,450 5,453 13,874
Additions 45,080 32,822 5,758 6,500
Disposals (3,607) - - {3,607)
At 31 March 1984 82,250 54,272 ",21 t6,767
Depreciation
At 1 April 1983 8,571 - 1,826 6,745
Provided in the year L,529 - 1,407 3,122
On dispesals (2,465) - = (2,465)
At 31 March 1984 10,635 -, -~ 3,233 7,402
Net book amount
At 31 March 1984 £ 71,615 £ 54,272 £ 7,978 £ 5,365
e ENERESTIEC I R e ) e v LIS
At 31 March 1983 € 32,206 £ 21,450 £ 3,327 £ 7,128
e RN
7. Fixed msset investments
Cost at Coat at
31 March 1983 Additions 34 March 1984
Unlisted investments £ 100 £ 2,200 £ 2,300
N 2R RN el WINEEETIER

The unlisted investment comprises 100 ordinary shares and additional
working cepital in Octapherm Litd, a compeny registered 1ln England.
The shares represent 123% of the allotted shere cepital of the

company.
Debtors
198 1583
£ £
Trade debtors £9,158 47,881
Other dzbtors 8,496 7,716
Prepayments ahd sgcrued income 595 A.796
£ 78,249 £ 57,393
PRIV e RN INREICI0
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9.

10.

1.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YERR ENDED 31 MARCH 1584

Creditors
fue within one pue after more
year than one year
1984 1983 1984 19683
£ £ £ £
Hank losns and cverdrattis 34,239 16,148 54,415 16,500
Trade creditors 39,421 36,463 - -
Directors' current asccounts 44,517 43,748 - -
Taxation (see note 4) - 348 - -
Other creditors 11,099 11,504 - -
Accruals 430 b - -
£129,706 £108,251 £54,415  £16,500
WD . ST = e TR

The bank loen end overdraft are secured by a first mortaage over the
freehold property.

Loans due for repayment after more than one year are made up as follows

1984 1983 Repayment Fingel Rate of
£ £ texms redemption  interest
Repayeble ’
by
instalments
Midland
Bank 52,100 16,500 Monthly No fixed 31% above
ingtalments date Midlend
! of £620 and Bank base
" 2,315 - £120 rate

Provisions for lisbilities and charges
Deferred taxation

€
At 31 March 1983 1,566
Transfer from profit and loss sccount 938
At 31 March 1984 £ 2,504
PR, -~

Share ceplial
1984 and 1983
Authorised, allotted issucd
. gnd fully peid

Ordinery shares of £1 each £ 1,000

AT
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12.

13.

4.

Reserves
Profit and loss acoount
£
At 31 Maxch 1983 19,6875
Retained profit for the year 5,721
At 31 March 1984 £ 25,396
P e - —
Contingent liebilities ,
1984 1983
Deferred taxation . : £ 5.284 £ 4,335

. during the year in respect of freehold premises let by him for the fm
‘compshy's use, ’ :

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 1984

Transactione with directors

Rent of £3,000 (1983 £3,000) was paid to Mr. A.F. Tozer, a direptor,

——



