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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1412599

Charge code: 0141 2599 0217

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 5th November 2020 and created by PENSIONEER

TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 6th November 2020 .

Given at Companies House, Cardiff on 9th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Standard Security [Commercial} — Scots Law

IMPORTANT NOTICE

TS 15 AN IMPORTANT DOCUMENT. IF YOU SIGM THIS DOCUBENT, YOU WILL BE LEGALLY BOUND BY ITS TERMS. YOU
EHOULD TAKE INDERPENDENT LEGAL ADVICE BEFORE SIGRING.

PARTIES

Yo

i

Property:

Each of John Anthony Bingham Kennedy, residing at Newhall, Carlops, Midlothain,
Eh2G 9LY, Patricia Alice Kennedy, residing st Newhall aforesaid, Andrew Bruce
Kennedy, residing at Newhail aforesaid, James Alexander Kennedy, residing at
Mewhall sforesaid and Pensioneer Trustees Limited, 3 copy incorporated under the
Companies Acts {Begistered Number: $1412593) and having Its registered office at
Dedmal Place, Chiltern Avenue, Amersham, Buckinghamshire, HPS SEG as trustess
of the Kenmore lnvestments Limited Directors Pension Scheme conform to Trust
Deed dated 21 and 24 February 1982 as supplemented by {1} Trust Deed dated 22
Juby 1991, (2] Trust Deed dated 25 November and 30 and 14 December 1992 annd a5
amended by {al Deed of Amendment dated 25 and 28 January 1999, {b) Daed of
Removal dated 6 and 13 February 2001 and (¢} Dead of Appointment dated & and
16 January 2003 and (3} Trust Deed dated 20 July and 23 August 2006, {4} Trust
Deed dated 2 January 2012 and 7 February, {5) Trust Deed dated 30 September and
2 and 12 October 2016 and (6} Deed of Appointment dated 26 june 2017 and 1 July
2017 {"you"}

Hampden & Co. ple incorporated in Scotland under the Companies Acts {Registered
Number 5C386922) and having our registered office at 9 Chariotte Square,
Edinburgh EH2 4DR {"we" or “us")

ALL and WHDLE the subjects bounded on the southeast by Cothal View, Plimeddan
Road industrial Estate, Aberdeen described in the Schedule to this Standard
Security and defined in Clause 1.1 of this Standard Security

1. DEFINITIONS AND INTERPRETATION

1.1 Definitions

In this Standard Security, and in addition to the terms defined in the "ParTiEs” section above,
each of the following terms shail have the following meanings:

"Act” means the Conveyanging and Feudal Reform (Scotland} Act 1970 as amended.

"Agreement” means any overdraft, loan, contingent obligations or other agreement
between vou and us setting out the basis upon which we have made or will make a2 loan
or ather facility avaitable to you, or any contingent obligation undertaken by you in our
favour {such as a guarantes), and including any amendment ¢t or variation or
replacement of such agreement or contingent obligation.




-

“Base Rate” means The Bank of England's official Bank Rate [often referred to as the
"Bank of England base rate”} or, in the event that that rate ceases to exist, the nearest
enuivalent lending rate that we reasonably set.

"Governing Documentation” means the trust deed and rules governing the SSAS at the
date of this Standard Security.

"Interest” is an additional amount which you will be reguired to pay if you fail to pay any
amount which you are required to under this Standard Security on its due date.

"mMember” means any person who has been admitted {0 membership of the 588 In
accordance with the Governing Documentation.

Your "Obligations” are ali of your liabilities to us {whether present or future, actual or
contingent upon the occurrence of a particular event, and whether incurred alone oy
jointly with another person) including without limitation ali sums due and that become
due by you to us under any Agreament.

An "Overdue Amount” is an amount which we have demanded that you pay under this
Standard Security but which you have fatled to pay.

"Property” means the property or properties described in Part 1 of the Schedule,
including in each case all buildings and structures on that property or those properties.

"Registered Pension Scheme" is a scheme which has been registered under Chapter 2 of
Part 4 of the Finance Act 2004 and has not ceased to be 5o reglstered,

A "Regulated Agreement” is a regulated credit agreement within the meaning of Article
608 of the Financial Services and Markets Act 2000 (Regulated Activities) Order 2001,

"Schedule” means the schedule annexed and signed as relative to this Standard Security,
which schedule is incorporated tnto and forms part of this Standard Security.

"Security” is any standerd security, mortgags, charge (whether fixed or floating, legal or
equitable), pledge, lien, assignation in security, assignment by way of security or other
security interest securing any obligation of any person, or any other agreement or
arrangement having a similar effact.

The "$5A%" means the Kenmore investments Limited Directors Pension Scheme which
is, at the date of this Standard Security, governed by 2 trust deed and rules dated 2
January 20125,

i.2 interpretation

in this Standard Security:

(2]

references to "you" include references to any of your successors and, if applicable,
personasd representatives, executors and any replacement or additional trustess of
the S5AS and if you are more than one person then references to "you" are to you
together and separately;
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{b} references ta "we” and "us" include references to any of our successors and any
permitted assignee or transferee of some or all of our rights and/or obligations under
this Standard Security; and

{c references to the "Property” include any part of it

The Exercise of Dur Discretion

Where:

{m we have the right to take cartain action;

{bi we have the right to require vou to take or not to take certain action;
{z} something must be to our satisfaction or must be acceptable to us: or
{d} a document must be in our preferred form,

then, unless otherwise specified, we will act reasonably. For example, we will be acting
ressanably i

{i) we act as 8 prudent lender to a Registered Pension Scheme {or to an
unreglstersd pension scheme in any case where the 5845 ceases to be 3
Registerad Pension Scheme) would; or

(it} we act in a way that will assist in the preservation of this Standard Security or
our rights under it or, in our reasonable opinion, is likely to assist in that way,

PavMENT OBLIGATION
Payment of Obligations

You will pay to us an demand all of your Obligations or, In relation to any Agreement, the
amount of your Obligations arising In connection with that Agresment. We may not make
any demand in respect of your Obligations until we are entitled to do so under any document
avidencing your Obligations, including any Agresment.

Regulated Agreements

This Standard Security does not secure any amounts owed under a Regulated Agreement
either on its own or by the combined effect of the agreement and this Standard Security,
unless the Regulated Agreement specifically refers to this Standard Security.

CREATION OF SECURITY

In security of the payment of your Obligations, but subject to Clause 2.2 of this Standard
Security, you hereby:

{8} grant s standard security In favour of us over:
i the Property; and

{i}  the gootwill, so far as heritable, of the business carried on from the Property;
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The Standard Condltions specified in Schedule 3 to the Act and any lawful varistion
thereof operative for the time being shall apply and vou agree that the said Standard
Conditions shall be varied to the effect that the conditions set out in this Standard
Security shail also apply; But the security hereby granied is subject 1o any standard
security described in Part 2 of the Schedule and, subject as aforesaid, you jointly and
severally grant warrandice but excepting therefrom any lease of the Property or any part
of it described in Part 3 of the Schedule; and

assign to and in favour of us (i} all rents and other monies receivable from any lease of
the Property or any part of it described in Part 3 of the Schedule and any other lease
granted In respect of the Property or any part of it and the proceeds of all claims and
judgments for breach of obligation of the tenants under any such leases; and {il} the
procesds of any insurance claim affecting the Property.

4, SOINT AND SEVERAL LIABIITY

{2}

Where there is more than one trusiee of the S54A%:

{i your obligations under this Standard Security are binding on each of you on 2
joint and several basis. This means that if any one of you does not comply
with this Standard Security, we can take action against any or all of you alone
or tegether for the whole of your Obligations. References to "you" and
"your” in this Standard Security mean all or any of you;

{ii} we may settle labifity with any of you, or release any of you from liability,
without releasing or reducing the liability of others; and

{iil} if this Standard Security, or any provision of it, is unenforceable against any
of you, this will not affect the enforceability of this Standard Security in
respect of any others.

Your liabllity, as trustees of the S5AS, will not be affected and this Standard Security
will remain a continuing security and in full force and effect if any other person
bacomes or ceases to be a trustee of the SSAS or if there is a change in the name of
the 55A5 or the $8AS enters into wind up or terminates.,

You acknowledge that you are entering into this Standard Security in vour capacity as
the present trustee(s) of the 55AS and confirm that this Standard Security is intended
to be and will be binding on the trustees from time to time of the $5A%,

5. REPRESENTATIONS AND WARRANTIES

You represent and warrant to us that:

you have full power and authority to enter into this Standard Security;

you have taken all necessary actions to authorise your entry into this Standard
Security;

this Standard Security {and your performanee of afl your obligations set out in this
Standard Security) does not and will not breach any law, regulation or official
directive which applies to you, or any agreement to which you are a party;
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{h)

{k}

{mj}

-5

this Standard Security is and will be valid, binding and enforceable in accordance with
ity terms;

you are the sole owner of the Property which vou hold on trust for the Member and
other beneficiaries of the 5545;

the Property is free from any Security other than the Security created by this
Standard Sscurity or any other Security created in our favour:

you have not received, or acknowledged notice of, any adverse claim by any person
in respect of the Property or any interest in it including without limitation, any daim
for the payment of benefits, any request for a transfer payment or notice of any
sension sharing order;

nothing has arisen, has been created or is subsisting, that would constitute an
overriding interest in the Properiy {an overriding interest is an interest that would
coma before our interests under this Standard Security};

there are no burdens, agreements, reservations, conditions, interests, rights or other
matters whatsoever that materially and adversely affect the Property;

you have full power and authority under the Governing Documentation to:

{i} enter into and perform this Standard Security {and sl other documentation
or agreements contemplated by this Standard Security);

{ii} bind the S5A5 in accordance with the terms of this Standard Security; and

Hith bind any other persons from time to time appointed to act as trustees of the
£58%;

the Governing Documentation does not contain any provisions which would deprive
us of our rights of redress against you and the assets of the 5545 if you breach the
terms of this Standard Security and there are no circumstances vou know of which
would stop us from having recourse 1o the Property pursuant to this Standard
Security;

your obligations under this Standard Security are legal, valid and binding obligations
on you In vour capacity as trustees of the 534S, enforceable in accordance with the
terms of this Standard Security and applicable law;

you are satisfied that entering into this Standard Security is, in any case where Yo
ate legally required to be satisfied, in the best interests of the beneficiaries of the
S8AS;

you have taken all necessary actions to authorise vour entry into this Standard
Securily;

this Standard Security, your entering into it and your performance of ail Your
chligations set out in this Standard Security;
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i does not and will not breach any law, regulation or official directive which
appiies to the 55AS or to Registered Pension Schemes, to vou, to the assets of
the S5AS or any agreement to which you are a party:

{ily does not breach the Governing Documentation; and

{iif} does not require the consent of any person who is not a party to this
Standard Security.

LINDERTARINGS
Restriction on dealing

You will not without our prior written consent {and except s provided for in this Standard
Security):

{a} create Oor permit to exist any Security or any trust interest {other than the frust to
which it Is already subject by reason of belng an asset of the S545) over all or any part
of the Property; sell, transfer, assign, lease or otherwise dispose of or part with
possession in any way of sl or any part of the Property;

{b) grant, or accept surrender of, any lease or licence of the Property or consent 1o a
tenant assigning or sub-letting;

{c) part with or share possession or occupation of all or any part of the Property; or
{h In any way dispose of your interast in the Property.
Documents

Where we require vou to do so, you shall deposit with us fand we shall be entitled to retain
during the comtinuance of the security creared by this Standard Security) all deeds and
dacuments of title relating to the Property together with all policies of insurance and
assurance relating to it or them.

Arcess

You shall permit us to inspect the Progerty at any time upon reasonable notice.
Insurance

{a} You shali:

{H maintain, with reputable independent insurance companies or underwriters,
comprehensive insurances on and in relation to the Property for an amount
of cover that would allow the Property to be completely rebuilt 1o its former
condition {or such other insurance as we mav otherwise request in writing
from time to time); and

{if} pay all premiums and other money due and payable under all such
insurances and provide evidence of payment promptly when we ask,
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and if you do not comply with these requirements we may arrange for appropriate
insurance at your expense and/or pay premiums or other monies due angd payable
{and, if we do 50, then the amounts so pald shall form part of vour Obligations).

{b} To the extent that you receive the proceeds of any insurance of the Property directly,
you shall hold those proceeds on trust for us and deal with those proceeds as we
direct {which may, at our option, be ta require you to apply the proceeds in making
good the relevant loss or damage, or to reduce your Cbligations); and

{<! You shall ensure that our interest Is noted on the policies in respest of such
insurgnces or, at our request, ansure that such polictes contain such other provisions
for our protection as we may from time to tme reguire. If we have 3 valid reason, for
sxample there has been a change in practice, we may ask for cover as joint insured or
co-insured on a composite basis,

Maintenance of the Property

You shall ensure that the Property and all buildings, plant, machinery, fixtures and fittings on
the Property are in, and maintained in, good and substantial repalr and condition and, as
appropriate, in good working order,

Payment of putgoings

You shall pay all rents, retes, taxes, levies, assessments, impositions and nther outgoings that
may be imposad upon or payeble in respect of the Property as and when they become
payable. You shall provide evidence of payment promptly when we ask.

Compiliance with planning laws

You shall comply in all respects with all planning fsws, permissions, agreements and
conditions which apply 1o the Property at any time.

Development
You will not, without our prior written consent:

{a} miake or allow 1o be made any application for planning permission in respect of the
Property; or

{b) carry out, or allow to be carried out, any demolition, construction, structural
alterations or additions, development or other similar operations In respect of the
Property.

Renial income

tf we ask you to do so, you shall pay all money you receive in respect of rental income and
any other income attributable to the Property into an account with us as we may specify
from time to fime,

Leases

Where the Property is held by you under a lease, vou shall:
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observe and perform all ebligations, conditions or agreements on your part which are
eontained in the lease{s) {and try vour best to ensure that any relevant landiord
under the lease{s] observes and parforms all of its ablisations);

notify us immediately If you receive any notice of Intention to irritate the lease or if
any proceedings are commenced for irritancy of the lease {or any superior lease) or
the landiord {or any superior landlord) attermpts 1o re-enter the Property under the
provisions of the lease, and take such steps as we may require in relation to the
notice or the proceadings.

Plant and machinery undertakings

Where the Property consists of commaercial premises, you shall:

{z}

(b}

maintain all plant and machinery on the Property in good and serviceable condition
{except for expected fair wear and tear) in compllance with all relevant manuals,
handbooks, manufacturer's instructions and recommendzations and maintenancs or
servicing schedulas;

at your own expense, renew and replace any parts of the plant and machinery when
it becomes obsolete, worn out or damaged with parts of a similar quality and of
equal or greater valug;

promptly pay aif taxes, fees, licence duties, registration charges, insurance premiums
and other outgolngs in respect of the plant and machinery and, promptly when we
ask, provide 1o us eviderwce of that payment.

WHEN SECURITY BECOMES ENFORCEABLE

General

We may enforce this Standard Security i

{a)

{c)

we demand payment of your Obligations under Clause 2.1 of this Standard Security
or the relevant provisions of any Agreement and you do not pay us within 7 days of
our demanc;

you become subject to any sort of insolvency, bankruptoy or analogous procesdings
or any step is taken in connection with the same or the 55AS enters into winding up;

you seriously or persistently breach any of vour obligations under this Standard
Security, or are In breach of a statutory provision which you are obliged 1o observe or
perform, and you fall to remedy any such breach within 7 days of our giving you
notice of the breach {or any longer period we allow}; and/or

ary Security is enforced in respect of any of your material assets.

POWERS ON ENFORCEMENT

General

At any time after this Standard Security has become enforcesble we may call up this
Standard Security andfor exercise any of the powers and remedies conferred on hertable



8.2

2.3

8.4

-G

creditors under and In terms of the Act {as varied or extended by this Standard Security} and
all or any of the rights and powers conferred by this Standard Security. The remedies
conferred on heritable creditors by the Act include:

{a}
{b)

{c}

seliing the Property or any part of it;

entering into possession of the Praperty and receiving the rents of it or any part of it:
and

granting ieases of the Property or any part of it, subject to the restrictions contalned
inthe Act.

Limitation on Uability

{a

{b)

Wwe shall not be lishle to account to you a5 2 heritable creditor in possession in
respact of the Property and shail not be liable to you for any loss or darmage in
connection with the Property arising from the exercise by us of all or any of the
powers conferred by this Standard Security or the Act, save to the extent that such
ioss or damage Is causad by our negligence.

We will not be liable to account to you for any money not actually received by us
{excapt for money that is not so received as a result of our negligence).

Dealings with third parties

Any purchaser or third party dealing with us may assume that our powers have arisen and
are exercisable without proof that demand has been made {but we will not deliberately avoid
collecting amounts dus).

Sale of belongings

{a)

{b)

You have 14 days after we enter into possession of the Property or you otherwise
cease Lo be in possession of it to remove any belongings or goods that you have loft
in ar upon the Property. if you do not remove your balonglngs within those 14 days,
we shall be entitled at your expense and risk, without our being lisble for any
resulting loss or damage (save 1o the extent that such ioss or damage is caused by
our negligencel:

] to sell your belongings or any of them, either separately or together with the
Property {and, if sold with the Property, to apportion the total purchase price
hetween the Property and your belongings);

{is} to dispose of such belongings or any of them where we reasonably consider
them to have little or no re-sale value taking into account the cost of sale; or

{1t} to store such belongings or any of them and pay the storage charges.

Any money which results from the sale of your belongings may be used by us to pay
our costs, charges and expenses {including legal foes) incurred under this Clause 8.4
and we shall not be liable to account to you for such money until all the belongings
have been sold, or those that have not been sold have been taken back into
possession by you.
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Qun POWERS

Without limiting our powers under the Act, but subject to it, we may:

{a}

{b)
{c

sell, fease, let, license, grant options over and vary the terms of. terminate or accept
surrenders of leases, licences or tenancies of, all or any part of the Property in such
manner and generally on such terms and conditions as we shall think fit:

sever any fixtures from the Property and/for sell them separately;

make and effect all repairs, renewals and Improvements to the Property and effect,
renew of increase insurances on such terms and against such risks 35 we shall think
fit;

appeint managers, officers and agants for the sbove purposes st such remuneration

as we rnay determine;

redeem any prior standard security or other encumbrance and settle and pass the
accounts of the encumbrancer, and any accounts so settled and passad shall {subject
to any chvious error) be conclusive and binding on vou;

{6} pay our proper administrative charges in respect of time spent by our agents and
employees in dealing with the Property;

{g) cormimence and/or complete any building operations upon the Property and apply for
and obtain any planning permissions, bullding regulation consents or licences, in sach
case as we may in our absclute discretion think fit; and

{h} do all such other acts and things as may be considered by us to be ingdental or
tonducive to any of the above matters or powers or otherwise incidental or
conducive to the preservation, improvement or reslisation of the Property.

APPLICATION OF PAYMENTS

{a}

{0

We may apply any payments received for vou to reduce any of your Obligations as
wie reasonably decide,

if we receive notice of any charge or other interest affecting the Property, we may
suspend your account(s) and open a new account or accounts. Regardless of
whether we suspend the account{s), any paymentis received by us after the date of
the notice will be applied first to repay any of your Obligations arising after that date.

CONTINUING SECUMITY

Continuing security

This Standard Security is and will remain a continuing security. This means that:

{al

{1}

subject 1o Clause 2.2 of this Standard Security, it will continue to cover the ultimeate
balance of your Obligations 10 us regardless of any changes in the amount or the
nature of your Obligations; and

it will not be affacted by any change in vour circumstances-or those of the SSAS, the
Member or any other beneficiaries {whether contingent or otherwise) of the 5545,
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Separate and independent security

{a} This Standard Security shall be treated separately from, and is In addition to, any
other guarantee or security held by us now or in the future for vour Obligations.

{b} This Standard Security shall not prejudice any other security, guarantee or other
rights we may have.

immediate clgim

We may make a claim against you under this Standard Security before we enforce any of our
other rights or securlty or make 2 demand or claim payment under this Standard Security
from any person.

INTEREST

{a) Interest shall accrue on any Overdue Amount from [but not Including) the dats on
which it fell due up to (and including} the date of actual payment.

{b} interest shall be calculated at an aggregate rate which is Base Rate plus ten per cent,
{10%] per annum.

{c} You will pay any Interest accruing under this Clause 12 immediately when we ask.

{d} i you fail to pay interest arising on an Overdue Amount when we ask, then we will
charge compound interest. This means that we will add the amount of any unpaid
interest to become part of the Overdue Amount, and then Interest shall accrues on
that combined amount.  Any such compounding of Interest shall e done in
accordance with our normal practices but the Interest will remain Immediately due
and payable,

{0575 AND EXPENSES

You shall pay or reimburse to us on demand all costs, charges and expenses (including legal
feas) reasonably incurred or to be incurred by us in connection with:

{a} the Property; and

{b} the creation, registration, perfection, enforcement, exercising any right under,
discharge, and/or assignation of this Standard Security {lincluding, without limitation,
the costs of any proceedings In relation 1o this Standard Security or vour Cbligations),

and these costs, charges and expenses shall form part of your Obligations,
PRESERVATION AND FURTHER ASSURANCE

{a) This Standard Security is in addition to any other security for your Obligations held by
us now oF in the future.

{b} When we ask, you will execute any deed or document, or take any other action
reguired by us, in each case at your own cost, to perfect, to enhance or to enable us
to enforce our security under this Standard Security.

POWER OF ATTORNEY
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To give effect to this Standard Security and secure the exercise of any of our powers, you
irrevocably appoint us to be your attorney (with full power to substitute another person to
act a5 your attorney for us in our place and to delegate our power to ancther person) to do
all the things you are able to do with the Property, and In your name to sign or execute any
documents, deeds and other instruments, and take, continue or defend any proceedings.

FELEASE AND REINSTATEMENT

{a}

Subject to paragraph {b) below, if all of your Obligations have been irrevocably paid
in fuli and we are not under any further actual or contingent Hability to make any
advance or provide other financial accomrmodation to you, we will {at your request
and cost], execute and do all such reasonabie acts as may be necessary to relesse the
Property from the security constituted by this Standard Security.

if we consider in good faith that any amount received in payment or purported
payment of your Obligations is capable of being avoided or reduced by virtue of any
insolvency, bankruptey, liguidation, retirement or death bensefit pavabie from the
5548, transfer payment, pension sharing order or other similar laws or matters, your
liability under this Standard Security and the security constituted by this Standard
Security shall continue and such amount shall not be considered to have been
irrevocably paid.

TRAMSFERS AND DISCLOSURE

{a)

)

You may not allow any person to take over any of vour rights and duties under this
Standard Security other than set out In this Standard Security,

We may allow any person {2 "third party transferee”) io take over any of our rights
and duties under this Standard Security without your consent. if we do so, your
rights and those duties will continue unchanged. We will only assign or transfer if, in
our reasonable opinion:

{i} the third party transferee to whom we make the transfer is capabie of
performing our obligations under this Standard Security; and

{ii} the way in which you are treated under this Standard Security will not be
affected in an important way by, or following, that transfer.

We may share information about you with a prospective third party transferee or its
agent, or person providing funding {to us or to the prospective third party
transferes], regardiess of whether we actually assign or transfer all or any part of our
rights and/or obligations to such transferee or the funding is actually provided.

Where we assign or transfer {Including by declaration of trust) all or any part of our
rights and/or obligations under this Standard Security to a third party transferee,
raferences In this Standard Security to “we”, "us” and "our” shall be references to
that third party transferee {for ail or the relevant part, a5 applicable).

DEMANDS AND NOTICES

{2}

All consents, notices and demands delivered In connection with this Standard
Security must be in writing and in English.
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We may dellver a notice or demand to you at your registered office or at the contact
details last known to us.
A notice or demand signed by one or more of our officials will be effective:
i} if delivered personally, at the time of personal delivery:

{it} if rade by fax, or scanned and sent with an emall, 3t the time of sending if
sent before 6.00 p.m. on a business day, or otherwise on the next business
day;

{iii if sent to an address in the UK;
{1} two (2} business days after posting where sent by first class post; or

{3} four {4) business days after posting where sent by second class post;
ar

{iv} if sent to an address outside the UKC

{1} siv (6] business days after posting where sent to an address in
Europe; or

{2} eight (8} business days after posting where sent to an address cutside
of Europe,

where sent by “International Standard” post,

For this purpese, @ business day is a weekday other than a nationa! holiday.

MisceuLanEDUs

{a)

{c)

(d)

(e}

Neither we nor you will lose any right under this Standard Security if we or you do
not use that right or delay in using it. Using a right or part of one will not pravent us
of you from using that right again or any other right. Except as provided in this
Standard Security, ne provision of this Standard Security will be tsken to be walved,
altered, modified or amended unless we otherwise agree with you in writing,

This Standard Security does not oblige us to take or not to take any action or to act in
a particular way, unless the obligation is expressly set out in this Standard Security.

Each section of this Standard Security and separately numbered andfor lettered part
of a section {"provisien”} shall be treated as a separate term, unless there is 2 reason
under any law or regulation why it cannot be treated in that way.

To the exient that any provision of this Standard Security is or becomes invalid,
ilegal, unenforceable under, ar contrary to, any applicable law, it will be ghven no
effect and will be treated as not being included in this Standard Security, but without
invalidating any of the remaining provisions of this Standard Security.

If we agres to releass you from any of vour commitments or make any arrangsments
with you about this Standard Security {including any amendments to i), Howill ondy
be binding if we confirm it in writing,
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{f A certificate from us, acting reasonably and diligently, which confirms the amount of
your Obligations or, if different having regard to Clause 2.2 of this Standard Security,
the amount secured by this Standard Security, will be binding on you, unless there is
an obvious error in such certificate.

20, TRUSTEE LiABiLITY

Notwithstanding any other provision in this Standard Security, Pensloneer Trustess Limited
shall not have any liability whatsoever arising out of or In connection with this Standard
Security and, except to the extent of those assets only of the S8AS, Pensioneer Trustees
Limited shall not have any liability whatsosver as & trustes of the $5A% arising sut of or in
connection with this Standard Security.

1. Law AND HURISDICTION
{a} Scots law governs this Standard Security.

{bl You agree that any legel proceedings relating to this Standard Security may only be
deall with by tha courts of Scotland. However, this is for our benefit and we may
take legal action against you in relation to this Standard Security in any other
apphicable jurisdiction,

Subscribed by the said John Anthony Bingham Kennedy a5 trustee of the Kenmore nvestmants
Limited Directors Pension Schema

at CHosS
on /F et 2900

hefore this witness:

) 3
Witness Signature: L’%\vm&f %k’“""‘ :

Witness Full Name AR e A APl
Witness Address DR ALE A Gof Tt i ,

A Iers {:3;;% T i vt fgwg '{% m’%
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Subscribed by the sald Patricia Alice Kennedy as trustee of the Kenmore Investments Limited
Diractors Pansion Schems

at G&ﬁ’{;@}f?fﬁ |
on ﬁ?/ﬁbibﬁxglj e

hefore this withess:

Witnass Signature: "M SW \

Witness Full Name MED Avswd o sare
Witnass Address Lol & pataad  BEF Hhoricds,

Lo YR ALY GRA

Subscribed by the said Andrew Bruce Kennedy as trustee of the Kenmore Investiments Limited
Directors Pension Scheme

T PO R
an PO FE ] D et
A

before this withess:

Cndiom
Witness Signature: ”%\’\}A S )

i

Witness Full Name IO, v . eI
.. . o PO A
Witness Address R N TR ;«;w;w%w NS

AL i rh e | EHAD L RA




T

Subscribed by the said James Alexander Kennady as trustee of the Kenmaore Investments Limited

Diractors Pension Schemes
?M M
at C Ai{,@ ﬁ .g
i f

on {4.10.2000 v

befaore this witness:
dhoa Sus!
Witness Signature:

Witness Full Name BB ANnA  Sia @i

Witness Address CAEe e MPRng BOTTHMWG

MAH LSO AN CM22 1O A

Subscribed on behalf of the said Pensioneer Trustees Limited as trustee of the Kenmore
Investments limited Directors Pension Scheme

by
it DA Ll ; /f;; e (8
{Print Name) ) Director %,
ot AraE i St
on Jot Oestodon. ey
before this witness:
Witness Signatura: w m
Witniess Full Name Vs%#éf’dé’ Dﬂm a7
Witniess Address
chkbrgliam LLP

ﬁmmai ﬂ&lﬂm Avenue
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This is the Schedule referred to in the foregoing Standard Security by John Anthony Bingham
Kennedy, Pairicia Alice Kennedy, Andrew Bruce Kennedy, James Alexander Kennedy and
Pensionesr Trustees Limited as trustees of the Kenmors Investments Limited Directars Pension
Scheame over the subjects bounded on the south east by Cothal View, Pitmedden Road industrial
Estate, Aherdeen
Part 1
The Property
All and Whole the subjects bounded on the southeast by Cothal View, Pitmedden Road Industrial
Estate, Aberdeen being the subjects registered In the Land Register of Scotland under Title Number

ABNAT1IE
Part 2

Prior Security

None

Part 3
ieases

Lease between the Trustess of The Kenmore Investment Limited Directors Pension Scheme and
Containental Offshore Limited in respect of the Property dated 27 November 2008, 22 January 2009
and 23 February 2009 and registered in the Books of Council and Session on 7 April 2009 and as
subseguently varied and/or amended.




