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JAMES WINDSOR & SON (MANSFIELD) LIMITED

DIRECTORS' REPORT AND ACCOUNTS

The Directors submit their annual report and the audited acecounts for the year
ended 3ist December, 1987.

GROUP
The company is a wholly owned subsidiary of Creater Nottingham To-operative
Soclety Limited, an Industrial and Provident Society incorporated in England.

The company has the following wholly owned subsidiary company, incorporated in
England:-

“ttingham Credit Trust Limited

Gtoup accounts for this sub-—group have not been prapsred in accordance with
saction 228 (7) of the Companies Act 1985,

ACTIVITIES
The principal activity of the company during the [inancial periocd is that of
garage proprietor.

DIRRCTORS
?ﬁrou;hcuz the year the directorate hes comprised:

F. E. boherty C.A.
W. H. Stephanson
H. G. Horgan

A. Havren

R. G. Lea

No director has any beneficial interest in the share capital of the company.

PIXAD ASSETS
Datalls of changes in the fi{xed assets are shown in the notes to the accounts.

RESULTE

The company made & net profit for the year of L144,800 (1986 Profic £87,489)
snd the directors do not recommend the payment of a dividend. The mecunt
sdded to reserves {8 shown I{n note % to the accounts.

AUDITORS

In accordance with 5384 of the Companies Act 1985 a resolution proposing tha
re-appointwent of Hessrs. Price Waterhouse as Auditors tc the company will bLe
put to the Annual General Heeting.



AAMES WINDSOR & SOF {MANSFIELD) LIMITED

UIRECTORS' REPORT AND ACCOURTS

FUTURE PROSPECTS

The first full vear of trading since the acquisition of the assets and liabilities
of Saml. Hommond & Co. (Daybrook) Ltd. has resulted in & betrer overall
performance and the Directors are of the opinfon that thie snould give « sound base
to improve aven further.

29ch March 1938 Seacretary.

AUDITORS' REPORT

To the sawbers of James Windsor & Son (Hansfield) Limited.

We have audited the financial statements set ocut on pages 4 to 11 in accordance with
approved Auditing Standards.

In cur opinion thess financial etatemsents give a true and fair view of the state of
affaics of the company as at llst December 1987, and of the profit and the source
and application of funds for the period than ended, and comply with the Companies

Mt, 1985,
——

Price Waterhouse
Victoria House

76 Hilton Street
JOTTINGHAH MGl 3QY

29th March 1988



JAMES WINDSOR & SON (MANSFIELD) LIMITED

PROFIT A LOSS ACCOUNT

FOR THE YEAR ENDED 3Yist DECEMBER 1987

Notes 1987
£ £
TURNOVER 1 20,583,842
Cost of Sales:
HMaterials 18,111,990
Labour 278,848
Gross Profit 2,193,004
Ppistribution Costs 1,442,288
Muinistrative Expensas 330,064 1,772,392
OPERATING PROFIT 2 420,652
Inrterest payable [ 275,852
Coodwill wricten off -
PROFIT ON ORDIMARY ACTIVITIES 144,800
SEPOXE TAXATION
TAXATION 3 -
PRO?IT FOR THE FIMANCIAL YZAR 144,800
AFTER TAXATION
RETAIMED PROFIT BROUGHT FORWARD 538,522
RETAINLD PROFIT CARRIED PORWARD 5 583,322

- - S

The notes on pagas 7 ~ 11 form part of thess accounis.

- 4 -

1986
£ £
8.562,379
7,520,569
92,888
948,922
640,426

117,133 757,361

191,361

99,454

4,378
87,489

-
A eyt S

87,489

451,033

538,322

Do uh O A AP



JAMES WINOSOR & SON (MANSFIELD) LIMITED

FIXED ASSETS
Tangible Asmers

INVESTHMENTS

CURRENT ASSETS

Stock
Debtors
Caeh at bank and in hand

CREDITORS

Amouncs falling due
within one year

¥at Curtent Lisbilities

MET ASSETS

CAPITAL AMD RESURVES

Called up Bhare

Capltal

BEavalusclion Rasarwe
Profit and Loss Account

F.E. DOMERTY )

) DIRICTOR

W.H. STEPHENSON )

Date: 29th Harch, 1988

BALANCE SHEET

AS AT 31st DECEMBER 1987

The noies on pages 7 to 1l form part of thsse accouants.

Notes 1987 1986
L £ £ £
b 1,289,22% 1,297,804
7 50,000 50, 000
8 1,571,723 1,289,%6!
9 1,755, 1R8 1,087,133
1,327 1,241
3,328,238 2,378,537
10 3,964,141 3,167,819
(633,903) (789,232)
703,322 558,522
12 20,000 20,000
b} 144,392 145,183
S 536,128 683,322 382,337 533,522
703,322 138,512
o N e v T R e



JAMES WINDSOR & SON (MANSFIELD} LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 3lst DECEMBER 1987

1987 1986
£ £

SCURCE OF FUNDS

Prof{: before taxation 144,800 87,48¢9

Adlusted for item not tnvelving

the movement of funds:

Depreciation 71,171 29,767

Coodwill wrirven off - 4,378

Total generated from wnarations 215,971 121,634
OTHER BOURCI OF FruNDs

Salas of Fixed Azsats 86,291 §,525

Short term loan frow Holding Soclety 495,000 430,000

Rabate received on fixed asset expenditure 25,000 -

822,262 578,159

APPLICATION OF runps

Purchase of Pixed Assars (173,883) (101,50%)

Purchase of sssels and

11abilicies of Saml. Hewwond & Company

(Daybrook) Limitel. (_95,000) _{3,000)

553,379 409,654

MOYERHENT IM WORKING CArITAL

(Incresse)/Dacresss in stock and (2F1,762) 184,899

work in progress

(Increase}/Dacresse in Debtors (667,853, i4,287

Increase/(Dacresse) 1n Creditors 346,513 (803,102) (307,910) (108,724)

(DECREASE)/INCREASE I MET LIQUID PUNDS (49,72%) 369,930

Lo il T T T LA Ll T 1 %]

Tha notsx on pages 7 to 1! form part ol these accounts.



JAMFS WINDSOR & SON_(MANSFIELD) LIMITED

NITES TQ THE ACCUUNTS

AT 31st DECEMBER 1987

STATEMERT OF ACCOUNTING POLICIES

ACCOUNMTING BASIS

The accounts have been prepared under the historical cost eccounting
convention with the exception of freehald land and buildings which are
included «t valuation on an exixting use basies, The period of account is
the 52 veeks endad 3ist Duecember 1987, with comparative figures for the
previous veur.

TURNOVER

Turnover comprises amounts receivable in respact of goods and services
rendered and is exclusive of V.A.T and car tax.

DEPRECIATION

All fixed assets, with the axception of land, are depreciated on & straight
line basis evenly over cheir expectad useful lives, st no less than the
following rates:

Yreehold Buildings 242
Plant 15X -~ 25%
Motor Yehiclas 200 - 1N

STOCK

Stock hasz beon valued on the basis of the lower of cost and net realisable
valua.

DEFERRED TAXA™  ON

Provision for deferred taxation is only made if the Directors consider that
an actual tax lisbility is expected to fall due for payment in the
forasesable futuras.



JAMES WINDSOR & SON (MANSFIELD) LIMITED

NOTES TO THE ACCOUNTS

AT 31lst DECEMBER 1987

1987 1986
f £
2. OPERATING PROFIT
This is stated after charging
Apditors' remunaration 5,900 2,400
Depreaciation 71,171 29,767
Rire of Plant and Hachinery 7,277 857
Pizectors' remsuneration 53,716 22,374
3. BTAPF COSTS
Wages and salaries 1,193,489 469,553
Socis) Security costs 97,600 39,044
Other pension costs 20,496 14,643
i D A Lo
The average weokly nusber of employees during
the year was msade up as follows:
m. m
Office and Hansgemant 2 7
Pistribution 128 60
150 67
4. INTEREST PAYABLE
Eank Ovevdraft: 34,9%0 24,807
Holding Society 240,902 14,687
275,852 99,454

-8 -



5.

b

a)

b)

JAMES WINDSOR & SUN (MANSFIELD) LIMITED

RESERVES
At st January 1987
Profit for the year
Iranster

At 3ist December 1987

TANGIBLE FIXED »SSETS

Cost or valuation at 1/1/87
Additions

Rebate receivad

Disposals

at 31/12/87

Depraciation at }/1/87

Provided during the year
Disposals

at 31/12/87

Net Book Value at 31/12/87

Net Book .aiue at 31/12/86

NOTES TG THE ACCOUNTS

AT 3lxt DECEMBER 1987

Profit and Revaluation
Loss Account Reserve Total
£ £ 14
392,337 146,185 538,522
144,800 - 144 ,80(
1,988 (_1,988) -
539,125 144,197 683,322
Frechold
Land and Plant & Motor
Building Fixtures Vehicles Total
£ £ £
1,261,488 137,963 54,898 ',654, 34¢
1,732 43,5696 128, 55 173,882
( 25,000) - - ( 25,00
- ( 11,237) {101,242) ( 112,47%
1,238,220 370,422 82,111 1,69G,75%:2
114,466 225,022 17,057 356, 54%
17,374 36,362 17,438 71,171
- £10,162) (16,026) {26,182
[31,840 251,222 18,466 401,828
1,106,380 119,200 63,645 1,289,22%
1,147,022 112,941 37,841 1,297,804

The PFrashold Lend and Bulldinge include £37%,000

S S i I - L T ]

at valuation.

On an historical cost basis Land and Buildings would have been included at:

Cost

Aggregata depreclacion

1987
L

1,076,13!

113,948
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JAMES WINDSOR & SON (MANSFIELD) LIMITED

NOTES TO THE ACCOUNTS

AT 31st DECEMBER 1987

INVESTHENTS

Investoent !n Nottingham Credit Trust Ltd.

STOCK

Work in progress

Goods f{or re-sale

DEBTORS

Bricish Laylasnd U.K. Ltd. Daposit
Trade Dabtors

Value Added Tax Rafundable
Prepayments

Amounts due from Holding Soctery
dmounts due from Pellow Subsidiaries
Amounts doe from subsidiaries

CRADITORS Amounts falling due within one year

Loan from Bolding Society - Short Term
Bank Overdcalt
Trade Credicors
Cther Taxes apd Sociel Security Coetws
Othar Creditors
Deposits from Retail Dealacrs
Amounts to Holding Soclety
Amounts due to Pellow Subsidiaries
- consideration for purchese of

sasets and lisbilities of Saml. Hamwond

& Company (Daybrook) Limited
- Othar

5,9:1

1,565,812

1,571,723

LA L LU L L

806,230
826,386
5,288
79,537
29,600
4,571

3,336
1,755,188

o dip deh aip dar 30 08 0

2,650,000
310,928
962,756

16,109

22,144
2,204

3,964,141

i o

11,000

1,278,961
1,289,961

oy el e e k-

£91,84]
485,928

19,431
12,98%
12,382

4,564
1,087,333

LT LT

2,135,000
261,119
435,767

29,274

101,419
11,000

93,000
19,240

3,167,819
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JAHMES WINUSOR & SON (MANSFIELD) LIMITED

NOTES TO THE ACCOUNTS

AT 3lst DECEMBER 1987

TAXATION

Due to the utilisation of unralisved lotses from prior periods no corporation tax
charge or credit arises from the current year result.

The full potential iiability for deferred taxation at 35% is #s foilows:

1987 1986
4 A
Acceleratad capital allowances 13,500 12,400
Short term timing differences - 12,400
Taxation losses (13,500) (24,800)
L L o4 1 1 3 Y

Allotted, Celled

SHARE CAPITAL Authorised Up and Pully Paid
1987 1988 19 1986
No. Mo. £ £
Ordinary Shares of £l each 10,000 10,000 1G,000 10, 000
Deferred Shares of f] ench 10,000 10,000 10,000 10,000
CAPITAL COMMITMENTS 1987 1985
£ £
Contracted 17,000 HIL

Authorised by the Directors
bul not comiracted 77,000 20,000

CONTINGENT L1ABI_ITIES

The Company has entered Into an agresment with Midland Bank p.l.c. whereby its
sssets and undertskings are the subject of a charge to that bank in respect of
some of its own borrowings and thoss of Rottingham Credit Trust Limited. The
total indebtedness to the Midland Rank p.l.c. at 3llst Decamber 1987 was
£307,723.

PENSION COMMITMEMTS

The company has & pension scheme and contributions paid into this scheme
amountad to:

1987 1986
£ £
Directors « 648 926

Employees 17,844 13,7172



DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

JAMES WINDSOR & SON (MANSFIELD) LIMITED

FOR THE YEAR ENDED 31st DECEMBER 1987

NIKOSORS (Intargreup)
SALES YAT T0TAL
200,425 1,839 261,864
TURNOVER
- PURCHASES
Lees V. AT | 228,342 7,898 236,238
SALES 32,083 (8,857} 25,828

Less Cost of Salen

CROSE PROPIT

PERSONNEL COSTS

Sxlaries and Wages (Labour)
Salaries and Vages (Other)

Hational Insurance
Pension Contribution

EMPLOYEL BENEFITS

OCCUPANCY COSTS

Rent

Hater Rates & UIfluent

Geusral Rstes
Proparty Iasurance
Property Halnt-~¥orks
Property Halnt<Other
Electcieity

Cas

VEHICLE RUMNING COSTS

Petrol and 011l
Licences
Rapuirs

Demo write down

Dept.

HET PFROFIT CARRIED FORWARD

1987 1986
£ £ £ £
23,182,755 9,571,725
2,573,287 1,009,346
20,609,468 8,562,379
18,137,616 7,520,569
2,471,832 1,041,810
278,848 92,888
874,641 376,665
97,600 39,044
20,496 1,271,58% 14,643 523,240
228 223
10,050 2,198
4,930 1,587
60,493 19,401
1,451 765
713 600
9,121 4,997
29,593 10,771
17,724 134,075 11,010 51,329
40,400 27,834
9,839 4,862
15,579 4,202
97,024 162,852 45,834 82,732
903,122 384,286

»a
1
1



JAMES WINDSOR 5§ SON (MANSFIELD) LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ERDED 3lst DECEMBER 1987

1987
f £
HET PROFIT BROUGHT FORWARD 903,122
OTHER EXPENSES

General Insurance 16,367

Uninsurad Losses 508

Licences 2,734

Telephones 36,04]

Printing and Stationery 26,975

Postage 8,097

Rygiena:

~ Outslde Contractors 19,504

- Laundry & Prot Cleaning 8,500

- Othar 500
Repatirs and Renewals:

- Mant & Yixtures - Works Dept. -

- Plaat § Pixtures -« Othar 30,163

- Hainteunance Coutracts 12,218

Travelling:

- Batertalmment 3,430
- Orher 1,578

Technlenl Bducation 17,893

Lagel and Professionsl 4,619

Trade fubeeriptions 2,867

Seeuritcy %,292

Lansing 12,106

Bouipwent Hire:

- Plant & Pixtures 1,691

- Vehicles -
ddvertisiog:

~ Trade & Public Relations 143,133

Bod Dabts $,201

Hoalth & Safety 1,740

Computar Bursaw Charges 3,387

Compucer Software, Pees & Licences 8,380

Audit Paes 3,900

Bank GCharges 21,831

Depreciation 71,17}

Hanagament Fee 2,000 481,914
SUB TOTAL 421,208

Lass:

Interest 275,852
Goodwill writtem off -
LOSS ON BALE OF PIXED ASSETS 500
PROVISION AND CHARCES

Donztions 36
HET PROFIT POR YEAR 144,800

4,849
1,138
51
17,322
11,193
3,326

6,243
2,458
865

19,122
7,684

1,253
1,210
2,610

722
1,129

837
1,265

38,439
150
3,630

-

98
2,400
9,494

29,767
5_,_000

384,286

192,875

191,411

99,494

4,378




