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Directors’ report

Directors’ report

The directors present their report for the year ended 30 June 2021.
Dircctors

The directors of the Company are set out on page 1.

Business model and strategy

The Company is a wholly-owned subsidiary of Together Financial Services Limited which, with its subsidiaries, operates as the
Together Group of businesses (‘the Together Group’). All operations are based at its head office in Cheadle, Manchester. The
principal activity of Factfocus Limited (‘the Company’) was that of property investment however the directors intend to transfer
the properties within the company to an alternative group company and the company will subsequently cease trading and be
dissolved. For the reasons stated in this report and note 2, the financial statements of the Company have been prepared on a basis
other than going concern.

Results and dividends

As shown in the Company’s statement of comprehensive income on page 9, the Company has made a loss after tax of £18.8k
(2020: £39.0k). As shown in the Company’s statement of financial position on page 10, equity has decreased to £459.8k from
£478.6k at 30 June 2020, reflecting the loss for the year of £18.8k.

The directors of the Company do not recommend the payment of a dividend, (2020: £nil).
Principal risks and uncertainties

Credit risk
Credit risk is the risk arising as a result of default by counterparties due to failure to honour obligations when they fall due.

The Company has limited credit risk as its assets, other than inventories, are mainly cash and cash equivalents which consist of
surplus cash placed overnight with institutions with sufficiently high credit ratings, and amounts due from a related party company,
which is under the common control of Together Financial Services Limited.

Liquidity and funding risk

Liquidity risk is the risk that the Company is unable to access sufficiently liquid financial resources to meet the Company’s
financial obligations as they fall due.
Funding risk is the risk of being unable to access funding markets or to only be able to do so at excessive cost. This includes the

risk of reduced funding options due to adverse conditions in the wholesale funding market, potentially caused by political and
economic uncertainty leading to the inability to secure additional funding for new business, or refinance existing facilities.

Liquidity and funding risk is managed and mitigated at a Group level by: monitoring the liquidity position against limits and
triggers, utilising a range of funding sources, forecasting the liquidity and funding position under normal and stressed conditions

and reporting against risk appetite. Surplus cash balances are placed on overnight deposit with institutions with sufficiently high
long-term and short-term ratings.

Market risk
Market risk is the risk arising from adverse movements in market values, including movements in interest rates.
The Company does not carry out proprietary trading or hold positions in assets or equities which are actively traded, and the key

market risk faced by the Group is interest rate risk, the risk of loss through mismatched asset and liability positions sensitive to
changes in interest rates.

Interest rate risk is managed and mitigated at a Group level by: monitoring interest rate risk exposures, including a forward-looking
view under normal and stressed conditions, and reporting against risk appetite.

The Company’s performance is not considered at material risk from changes in interest rates that are reasonably expected for the
next twelve months.
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Directors’ report (continued)

Directors’ report (continued)
Principal risks and uncertaintics (continued)
Operational risk

" Operational risk is the risk of loss re§ulting from inadequate or failed internal processes, people and systems or from external
events. :

Operational risk is managed and mitigated for the Group and Company by:

e A framework of systems, controls, policies and procedures.

e  Frameworks to recruit, train and retain sufficient skilled personnel.

e  Utilising a Risk and Control Self-Assessment approach to identify, manage and monitor key operational risks, including
cyber risk prevention systems.

e A documented and rested business continuity plan.

e A specialist business change team dedicated to managing the change projects the business is undertaking.

e  Maintaining IT infrastructure to be sufficiently resilient.

Corporate governance
The Company is a wholly owned subsidiary of Together Financial Services Limited

The Board of Together Financial Services Limited (‘the Board‘) meets a minimum of 6 times a year to provide leadership and
oversight to the Company in line with its terms of reference, legal and regulatory provisions. The Board delegates certain
responsibilities to its Board sub-committees and to senior management as appropriate. The Company’s Board meets separately to
discharge its statutory and regulatory responsibilities when required.

Directors’ indemnities

The Company has made qualifying third party indemnity provisions for the benefit of its directors which were made during the
year and remain in force at the date of this report.

Environment

As the Company opérates in the property investment sector, its actions do not have a significant environmental impact. However,
the Company does recognise the importance of the environment, and acts to minimise its impact on the environment wherever it
can, including recycling and reducing energy consumption.

Statement of going concern

As explained in Note 2, it is expected that the Company will liquidate during the next 12 months from the approval of the financial

statements, with no intention to recommence trading. Therefore the financial statements have been prepared on a basis other than
going concern.

Strategic report

The directors have taken an exemption to prepare a strategic report as it’s a small company as defined in the Companies Act 2006.
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Directors’ report (continued)

Directors’ report (continued)
Audit information

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and Ernst & Young LLP will
therefore continue in office.

In the case of each of the persons who are directors of the Company at the date when this report is approved:

e as far as each of the directors is aware, there is no relevant audit information of which the Company’s auditor is unaware; and

e each of the directors has taken all the steps that he ought to have taken as a director to make himself aware of any audit
information and to establish that the Company’s auditor is aware of that information.

This statement is given and should be interpreted in accordance with the provisions of 5.418 (2) of the Companies Act 2006.

Approved on behalf of the Directors
and signed on behalf of the Board

MR Goldberg
Director
22 March 2022
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Statement of directors’ responsibilities

Statement of directors’ responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law), including FRS 101 Reduced Disclosure Framework. Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that year. In preparing these financial statements, the directors are required
to:

e  select suitable accounting policies and then apply them consistently;

e make judgments and accounting estimates that are reasonable and prudent;

e  state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business. For the reasons stated in the Directors’ report and note 2, the financial statements of the Company have
been prepared on a basis other than going concern.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure
that its financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Independent auditor’s report

Independent auditor’s report to the members of Factfocus Limited

Opinion

We have audited the financial statements of Factfocus Limited (the “Company”) for the year ended 30 June 2021 which comprise the
statement of comprehensive income, the statement of financial position, the statement of changes in equity and the related notes 1 to
14 including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced Disclosure Framework”
(United Kingdom Generally Accepted Accounting Practice). In our opinion, the financial statements:

. give a true and fair view of the Company’s affairs as at 30 June 2021 and of its loss for the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities
in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter — financial statements prepared on a basis other than going concern

We draw attention to note 2 to the financial statements, which explains that the directors intend to dissolve the Company in the next
12 months from the date of approval of the financial statements and therefore do not consider it to be appropriate to adopt the going

concern basis of accounting in preparing the financial statements. Accordingly, the financial statements have been prepared on a
basis other than of a going concern as described in note 2. Our opinion is not modified in respect of this matter.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s
report thereon. The directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is
a material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o the information given in the directors’ report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
. the directors’ report has been prepared in accordance with applicable legal requirements.
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Independent auditor’s report (continued)
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to
you if, in our opinion: :

e  adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies exemptions in preparing the directors’ report and from the requirement to prepare a strategic
report.

Responsibilities of directors

As explained more fully in the statement of directors’ responsibilities set out on page 5, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material misstatement due to fraud
is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery
or intentional misrepresentations, or through collusion. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below. However, the primary responsibility for the prevention and detection of fraud rests with both those
charged with governance of the entity and management.

Our approach was as follows:

e  We obtained an understanding of the legal and regulatory frameworks that are applicable to the Company and determined
that the most significant are the Companies Act 2006 and UK Tax Legislation.

e We understood how the Company is complying with those frameworks by making enquiries of management, internal audit,
those charged with governance, and reviewing relevant committee minutes and board reports. We enquired as to any known
instances of non-compliance or suspected non-compliance with laws and regulations.

e  We assessed the susceptibility of the Company’s financial statements to material misstatement, including how fraud might
occur, by considering the controls that the Company has established to address risks identified by the Company, or that
otherwise seek to prevent, deter or detect fraud.

e  Based on this understanding we designed our audit procedures to identify non-compliance with such laws and regulations.
Our procedures involved making enquires of management and intemal audit for their awareness of any known instances of
non-compliance or suspected non-compliance with laws and regulations, and reviewing key policies. We performed journal
entry testing, with a focus on post-closing adjustments and journals indicating unusual transactions based on our
understanding of the business.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s
website at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Independent auditor’s report (continued)

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the Company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume

~ responsibility to anyone other than the Company and the Company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

Gt £ X 1

Stephen Littler (Senior Statutory Auditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
Manchester

22 March 2022
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Statement of comprehensive income
As at 30 June 2021

Unless otherwise indicated, all amounts are stated in £000

Income statement Note 2021 2020
Sundry income - -

| Operating income o - -
Administrative expenses 4 (20.8) (41.5)

| Loss before taxation: (20.8) (4115) ]
Income tax 5 2.0 2.5

| Loss after taxation. (18.8); 39.0)4

The results for the current and preceding years relate entirely to continuing operations. There is no other comprehensive income

in either year.
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Statement of financial position
As at 30 June 2021

Unless otherwise indicated, all amounts are stated in £000

Note 2021 2020

Assets .
Cash and cash equivalents 38.6 14.8
Inventories 6 615.0 615.0
Other assets 7 8.5 24.1
Investments 8 2.1 2.1

[ Total assets ' ) t - ) . o 664.2 . 656.0:]
Liabilities
Other liabilities 9 172.4 143.4
Deferred tax liability 10 320 34.0

| Total liabilities.. +* ’ T 2044 177.4 |
Equity
Share capital 11 200.0 200.0
Retained earnings 259.8 278.6

| Total equity . : ' 459.8 478.6 |

| Total equity and liabilities. - _ ] 664.2 656.0|

These financial statements were approved and authorised for issue by the Board of Directors on 22 March 2022.
Company Registration No. 01402330

Signed on behalf of the Board of Directors

Vi

HN Moser MR Goldberg
Director Director
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Statement of changes in equity
Year ended 30 June 2021

Unless otherwise indicated, all amounts are stated in £000

Share Retained
2021 capital earnings Total
At beginning of the year 200.0 . 2786 478.6
Loss for the year - (18.8) (18.8)
| Atendof the year.. . LI 2000 - 25981 45938
Share Retained
2020 capital earnings Total
At beginning of the year 200.0 317.6 517.6
Loss for the year - (39.0) (39.0)
| Atendof theyear, o . 20000 27863 478.6
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Statement of changes in equity
Year ended 30 June 2021

Unless otherwise indicated, all amounts are stated in £000
1. Reporting entity and general information

Factfocus Limited is incorporated and domiciled in the United Kingdom. The Company is a private company, limited by shares,
and registered in England (Company number: 01402330). The registered address of the Company is Lake View, Lakeside, Cheadle,
Cheshire, SK8 3GW. The principal activity of Factfocus Limited remains property investment.

2. Significant accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the current year and
the preceding year.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework
(FRS 101). This applies the recognition and measurement requirements of International Financial Reporting Standards (IFRS) but
provides certain exemptions from the disclosure requirements of IFRS.

The preparation of financial statements requires the use of certain critical accounting estimates. It also requires management to
exercise its judgement in applying the Company’s accounting policies. The areas involving a higher degree of judgement or’
complexity, or areas where assumptions and estimates are significant to the financial statements, are disclosed in the individual
accounting policies and note 3 to the financial statements.

The Company’s parent undertaking, Together Financial Services Limited, includes the Company in its consolidated financial
statements, and therefore the Company is exempt from the obligation to prepare and deliver consolidated accounts. The
consolidated financial statements of Together Financial Services Limited are available to the public and may be obtained from
Lake View, Lakeside, Cheadle, Cheshire, SK8 3GW. In these financial statements, the Company has taken advantage of the
disclosure exemptions under FRS 101 in relation to the presentation of comparative information in respect of certain assets, a cash
flow statement, disclosures in respect of IFRS 7 and IFRS 13 and standards not yet effective.

These financial statements are presented in pounds sterling because that is the currency of the primary economic environment in
which the company operates.

These financial statements have been prepared on the historical cost basis. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.

Going concern

The Company’s business activities, together with the factors likely to affect its future development and position, are set out in its
director’s report.

As explained under business model and strategy, it is the intention of the directors to dissolve the Company once the company has
ceased to trade and this is expected to occur in the next 12 months from the approval of the financial statements. Thus the annual
financial statements have been prepared on a basis other than going concern. Though no adjustments arose as a result of ceasing to
apply the going concern basis, the assets are presented at their recoverable value and liabilities at their settlement value.

The financial statements do not include any provision for the future costs of terminating the business of the entity as these costs
will be borne by the parent company, Together Financial Services Limited.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the income statement except to the
extent that it relates to items recognised directly in equity, in which case it is recognised in other comprehensive income.

Current tax is the expected tax payable on the taxable profit for the year. Taxable profit differs from profit before tax as reported
in the income statement because it excludes items of income and expense that are taxable or deductible in other years and items
that are never taxable or deductible. The Company’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting date.
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Notes to the financial statements (continued)
Unless otherwise indicated, all amounts are stated in £000

2. Significant accounting policies (continued)

Taxation (continued)

N

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of the assets and liabilities
in the financial statements and the corresponding amounts used for taxation purposes, and is accounted for using the balance sheet
liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
recognised to the extent that it is probable that taxable profits will be available against which deductible temporary differences can
be utilised. As deferred tax assets can be group relieved it is still deemed recoverable.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled or the asset is realised
based on tax laws and rates that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and the Company intends to settle its current tax assets and liabilities on a net basis.

Cash and cash equivalents

Cash comprises cash in hand and demand deposits. Cash equivalents comprise highly liquid investments which are convertible into
cash with an insignificant risk of changes in value with a maturity of three months or less at the date of acquisition, including short-
term highly liquid debt securities.

Inventories

Inventories consist of stock properties and are valued at recoverable value.

Financial liabilitics

The Company’s financial liabilities, which largely consist of borrowings, are all classified as measured at amortised cost for both
the current and prior year. All of the Company’s financial liabilities are recognised at settlement value under the other than going
concern basis.

Financial liabilities are derecognised when their contractual obligations are discharged, cancelled or have expired.

Impairment of financial instruments

Financial assets were impaired and impairment losses incurred if, and only if, there was objective evidence of impairment as a
result of one or more loss events that occurred after the initial recognition of the assets and prior to the reporting date and that had
an impact on the estimated future cash flows of the financial asset that could be reliably estimated.

Investments

Current asset investments are stated at recoverable value.

3. Critical accounting estimates and key sources of estimation uncertainty

In preparing these financial statements, the Company’s management has made judgements, estimates and assumptions that affect the
application of the Company’s accounting policies and the amounts reported for the Company’s performance and financial position.
Where possible, estimates and associated assumptions are based on historical experience, objective information, or other relevant
factors and are reviewed at each reporting date. Actual results may differ from these estimates, and revisions to estimates are
recognised prospectively.

No critical judgements have been identified in applying the Company’s accounting policies.

Our key sources of estimation uncertainty are:

Impairment of assets

The only significant area where judgement is made is the impairment of financial assets. The Company regularly assesses whether
there is evidence that financial assets are impaired. Financial assets of the Company include amounts due from a related party,
Centrestand Limited, and the loan is repayable on demand. Centrestand Limited is under the common control of the Company’s

ultimate owner, HN Moser, and the Directors do not expect a loss and so no loss allowance has been recognised.
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Notes to the financial statements (continued)
Unless otherwise indicated, all amounts are stated in £000

4. Administrative expenses
2021 ) 2020

| Administrative costs | : LT , . 208 e 415

Company overheads, including directors’ emoluments, wages and salaries, office administration costs, and auditor remuneration
were borne by a fellow subsidiary company of Together Financial Services Limited, Blemain Finance Limited, and were recharged
to companies within the Group based on operational and financial drivers. On 15 March 2021, employees were transferred to
Together Financial Services Limited pursuant to TUPE regulations with costs then recharged within the Group based on
operational and financial drivers. On 31 March 2021, certain specified assets and liabilities were transferred to Together Financial
Services Limited from Blemain Finance Limited. From the date of the transfer, all administrative expenses are borne and recharged
by Together Financial Services Limited.

The audit fee borne by Blemain Finance Limited (a separate group company) and Together Financial Services Limited in respect
of the Company in 2021 was £2,000 (2020: £2,000).

5. Income tax

2021 2020
Current tax
Adjustment in respect of previous years - -
Deferred tax ]
Origination and reversal of temporary differences (6.8) 6.8)
Effect of changes in tax rate 4.8 4.3
l N ' .0, @5) ]
] Total tax on loss (2.0) ' ' @.5)1

Corporation tax is calculated at 19.00% (2020: 19.00%) of the estimated loss for the year.

The differences between the Company tax charge for the period and the amount calculated by applying the standard rate of UK
corporation tax to the loss before tax are as follows:

2021 2020
Loss before tax (20.8) (41.5)
Tax on loss at standard UK corporation tax rate of 19.00% (2020: 19.00%) 4.0 (7.9
Effects of: '
Group relief* 23 I
Effect of changes in tax rate 4.8 4.3
! Tax charge for year o - : 2.0) Q@.5) |

An increase in the UK corporation tax rate from 19% to 25% (effective 1 April 2023) was substantively enacted on 24 May 2021.

* The group referred to is the tax group headed by Redhill Famco Limited, the ultimate parent of the Company, as described in Note
14,
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Notes to the financial statements (continued)
Unless otherwise indicated, all amounts are stated in £000

6. Inventories

2021 2020
| Properties held for resale ,* 615.0; 615.0 l
7. Other assets
2021 2020
| Amounts owed by related party 85 . 24.1°|
Amounts owed by related parties are repayable on demand.
8. Investments
2021 2020
Other investments 2.1 2.1
' Total investments 21 2.1
9.  Other liabilities
2021 2020
Amounts owed to parent company 168.9 131.9
Other creditors 3.5 11.5
l ' 172:4) 1434 |
Amounts owed to parent company are repayable on demand.
10. Deferred tax liability
2021 2020
At beginning of year 34.0 36.5
Charge to income statement (2.0) 6.8)
Effect of tax rates - 4.3
[ Atend of year. 32.0 340
All figures relate to short term timing differences in both 2021 and 2020.
11. Share capital
All amounts are stated in pounds.
Authorised, called-up, allotted and fully paid 2021 2020
{ 200,000 ordinary shares of £1 each 200,000 200,000 .
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Notes to the financial statements (continued)
Unless otherwise indicated, all amounts are stated in £000

12. Related party transactions

Rélationships

The Company has the following related parties that are not a wholly owned members of the same group:

Entity Nature of transactions
Centrestand Limited The Company collects rents and pays service charges and costs on behalf of Centrestand
Limited.

Balances due to or from the above are interest-free and repayable on demand, unless otherwise stated.
Transactions

The amounts receivable from Centrestand Limited are disclosed in note 7 to the financial statements. The Company had the following
transactions with the related party during the year:

2021 2020
Charge/ Charge/
(credit) to (credit) to
income Paid/ income Paid/
or equity (received) or equity (received)
Accounts payable transactions, cash receipts and ’
- 15.6 - 3.8
transfers
l . 156 . 3.8 |

13.  Contingent liabilities

As at 30 June 2021, the Company’s assets, along with those of the Together Group, were subject to a fixed and floating charge in
respect of £935m senior secured notes (2020: £785m) and £nil in respect of bank borrowings (2020: £10m).

14. Ultimate parent company

The Company is a subsidiary undertaking of Together Financial Services Limited, a company incorporated in Great Britain and
registered in England and Wales.

The smallest group of which the Company is a member, and for which group financial statements are drawn up, is that headed by
Together Financial Services Limited. The largest group of which the Company is a member, and for which group financial statements
will be drawn up, is that headed by Redhill Famco Limited (the Company’s ultimate parent undertaking). The principal place of
business and registered address for Together Financial Services and Redhill Famco Limited is Lake View, Lakeside, Cheadle,
Cheshire, United Kingdom, SK8 3GW and both are privately owned and limited by shares.

16 Factfocus Limited | Annual report and financial statements for the year ended 30 June 2021



