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BIBBY BROS & CO (MANAGEMENT) LIMITED

NOTICE OF MEETING

Notice 1s hereby given, that the Annual General Meeting of the Company will be held on 11 June 2007 at
105 Duke Street, Liverpocl for the following purposes

To approve the directors' report and financial statements for the year ended 31 December 2006
To re-elect directors

To re-appomt KPMG LLP as auditors of the Company to hold office until the conclusion of the next
general meeting at which accounts are laid before the Company and to authorise the Directors to fix their
remuneration

To transact any other ordinary busmess

A member of the Company entitled to attend and vote 1s entitled to appoint one or more proxies to attend
and vote mstead of hum. A proxy need not be a member

By order of the Board

o St

N A Smath
Secretary

30 March 2007
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BIBBY BROS & CO (MANAGEMENT) LIMITED

DIRECTORS' REPORT FOR THE
YEAR ENDED 31 DECEMBER 2006

The directors present their report and audited financial statements for the year ended 31 December 2006

REVIEW OF ACTIVITIES

The principal activity of the Company during the year was the provision of company secretaral services
The result set out n the profit and loss account shows the Company has traded profitably for the year
The directors consider the financial position at 31 December 2006 to be satisfactory The directors do
not anticipate any major changes in the Company’s trading position n the foreseeable future

TRADING RESULT AND DIVIDEND

The result for the year 1s set out m the profit and loss account The directors paid an interim dividend of
£10,000 on 22nd September 2006 (2005 - £Nil) No final dividend (2005 - £N1l) 15 recommended.

DISCLOSURE OF INFORMATION TO AUDITORS

The directors who held office at the date of approval of tius directors’ report confirm that, so far as they
are each aware, there 1s no relevant audit mformation of which the company's auditors are unaware, and
each drrector has taken all the steps that they ought to have taken as a director to make themselves aware
of any relevant audit mformation and to establish that the company's auditers are aware of that
imformation

DIRECTORS AND THEIR INTERESTS
The directors during the year were

Michael James Bibby
Jonathan Haymer

M ] Bibby and J Haymer are Directors of Bibby Line Group Limuted. Bibby Line Group Limuted,

together with therr subsidhary and associate compames, are the principal chients of the Company The
share capital of the Company 1s held by a Trust of whichM ] Bibby 1s a beneficiary

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS' REPORT AND THE FINANCIAL STATEMENTS

The directors are tesponsible for preparing the Directors’ Report and the financial statements n
accordance with apphicable law and regulations
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BIBBY BROS & CO (MANAGEMENT) LIMITED

DIRECTORS' REPORT FOR THE
YEAR ENDED 31 DECEMBER 2006 (CONTINUED)

STATEMENT OF DIRECTORS' RESPONSIBILITIES (continued)

Company law requires the directors to prepare financial statements for each financial year Under that
law they have elected to prepare the financial statements mn accordance with UK Accounting Standards
and applicable law (UK Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to

The directors are responsible for keeping proper accounting records that disclose wath reasonable
accuracy at any time the financial position of the company and enable them to ensure that 1ts financial
statements comply with the Companies Act 1985 They have general responsibility for taking such steps
as are reasonably open to them to safeguard the assets of the company and to prevent and detect fraud

select suitable accounting policies and then apply them consistently,
make judgments and estimates that are reasonable and prudent,

state whether apphcable UK Accounting Standards have been followed, subject to any material
departures disclosed and explamed m the financial statements, and

prepare the financial statements on the going concern basis unless 1t 1s inapproprate to presume
that the company will continue n business

and other wrregularties

By order of the Board

F\Q—S\_SK

Mrs N A Smuth
Secretary

30 March 2007
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BIBBY BROS. & CO. (MANAGEMENT)
LIMITED

We have audned the financial statements of Bibby Bros & Co (Management) Limited for the year ended 31
December 2006 which comprise the Profit and Loss Account, the Balance Sheet and the related notes These
financial statements have been prepared under the accounting policies set out therein

This report 1s made solely to the company’s members, as a body, in accordance with Section 235 of the Compames
Act 1985 Our audit work has been undertaken so that we might state to the company's members those matters we
dare required to state to them 1n an auditor's report and for no other purpose To the fullest extent permatted by law,
we do not accept or assume responstbility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors' responsibilites for prepaning the financial statements i accordance with applicable law and UK
Accounung Standards (UK Generally Accepted Accounting Practice) are set out in the Statement of Directors'
Responsibilities on pages 3 and 4

Our responsthility 15 to audit the financial statements in accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland)

We report to you our opmion as to whether the financial statements give a true and fair view and are properly
prepared mn accordance with the Companies Act 1985 We also report to you whether m our opmion the
mformation given 1 the Directors' Report 1s consistent with the financial statements

In addition we report to you if, in our opinion, the company has not kept proper accounting records, 1f we have not
received all the information and explanations we require for our audit, or 1f information specified by law regarding
directors' remuneration and other transactions is not disclosed

We read the Directors' Report and consider the implications for our report 1f we become aware of any apparent
misstatements within 1t

Basis of audit opinion

We conducted cur audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes exanmnation, on a test basis, of evidence relevant to the amounts and
disclosures 1n the financial statements It also includes an assessment of the significant estimates and judgments
made by the directors 1n the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audiut so as to obtamn all the mformation and explanations which we considered
necessary mn order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other irregulanity or error In forming our opinion
we also evalualed the overall adequacy of the presentauon of information 1 the financial statements

Opimon
In our opinien

» the financial statements give a true and fair view, 1 accordance with UK Generally Accepted Accounting
Practice, of the state of the company's affairs as at 31 December 2006 and of 1ts profit for the year then
ended,

s the financial statements have been properly prepared in accordance with the Compamies Act 1985, and

» the information given 1n the Directors' Report 1s conststent with the financial statements

KPMG LLP KruG 1t 8 Princes Parade

Chartered Accountants Liverpool
Registered Auditor L3 1QH

30 March 2007
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BIBBY BROS & CO (MANAGEMENT) LIMITED

PROFIT & LOSS ACCOUNT FOR THE
YEAR ENDED 31 DECEMBER 2006

Turnover

Cost of sales

Profit on ordinary activities before taxation
Taxation on profit on ordmary activities

Profit for the financial year

Note

There are no recognised gains or losses 1n 2006 or 2005 other than those dealt with m the profit and loss

account

The turnover and profit on ordnary activities all derve from continuing activities which are unchanged

from the previous year

The notes on pages 8 to 9 forim part of these financial statements
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BIBBY BROS & CO (MANAGEMENT) LIMITED

BALANCE SHEET AS AT
31 DECEMBER 2006

Current assets:
Cash at bank and 1n hand
Creditors {(amounts falling due wathin one year)

Total assets less current habilities

Capatal and reserves:
Called up share capital
Profit & loss account

Shareholders' funds

Approved by the Board on 30 March 2007

/7:«1/-

J Haymer
Director

Note

The notes on pages 8 to 9 form part of these financial statements
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BIBBY BROS & CO (MANAGEMENT) LIMITED

NOTES TO THE ACCOUNTS FOR THE
YEAR ENDED 31 December 2006

l ACCOUNTING POLICIES

Accounting basis
The Accounts for the Company are prepared under the historical cost convention and n
accordance with apphcable Accounting Standards

Transactions m foreign currencies are translated mto Sterling at the rates of exchange ruling
at the date of the transactions

Related party transactions

The Company provides secretarial services to Bibby Lme Group Limuted and to Barton
Shipping Group Liumuted and derives substantially all its turnover from these activities Bibby
Line Group Linuted provides staff on a part time basis to the Conpany These staff costs are
mcluded 1n cost of sales, £26,780 (2005 - £26,000) One of the Company's Directors, M J
Bibby, together with is immediate farmly, control 88% of the equity share capital of Bibby
Line Group Limited

Sigmficant shareholdings

The share capital of the Company 15 held by a Trust of which Lady Bibby, who 1s the mother
of M J Bibby, 1s the first named Trustee M ] Bibby 1s one of the beneficiaries of the
Trust

2 TURNOVER

Turnover 1s the aggregate of secretanal fees and commussions earned. Income 1s recogmsed n
the profit and loss account at the time the relevant services are provided by the business to 1ts

customers
3 TAXATION ON PROFIT ON ORDINARY ACTIVITIES
2006 2005
£ £
UK corporation tax payable at 19%
(2005 - 19%) on taxable profit for the year 5399 616
4 CREDITORS
(amounts falling due within one year)
2006 2005
£ £
Other creditors mcludmg taxation and social security 599 616
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BIBBY BROS & CO (MANAGEMENT) LIMITED

NOTES TO THE ACCOUNTS FOR THE
YEAR ENDED 31 DECEMBER 2006 (CONTINUED)

5

CALLED UP SHARE CAPITAL
Allotted and fully paid:
Ordmary equity shares of £1 each

Authorised:
Ordmary equity shares of £1 each

RESERVES

At 1 January 2006
Profit for the financial year
Drvidends paid

At 31 December 2006

Reconcihation of movements 1 shareholders' funds

Profit for the financial year

Dividends paid
Opening shareholders' funds

Closmg shareholders' funds

PARTICULARS OF EMPLOYEES

2006 2005

£ £

1,000 1,000
100,000 100,000

Profit & Loss

Account
£
10,854
2,555
(10,000)
3,409
2006 2005
£ £
2,555 2,627
(10,000) -
11,854 9,22
4,409 11,854

There were no employees other than the Directors during either 2006 or 2005

EMOLUMENTS OF DIRECTORS AND AUDITORS

There were no emoluments paid to Directors for the year (2005 - £Ni1l)

The Auditors recetved £Nil n respect of their services (2005 - £Nil)
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