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HOULTS HOLDINGS LIMIiTED

REPORT OF THE DIRECTORS FOR THE YEAR ENDED 31 MaRCk 1991

The directors submil thel report and the audited accounts of the c0Mpay and the group for the
year ended 31 March 1991,

REVIEW OF THE BUSINESS

The company acls as a holding company for a numbet of compyies yhas: principal activities
during the year were the provision of sloiage seivices, the holding and Ieling of properly, the
carrying on of 2 farming trade and the ownership of a retail garage,  The |7 sningy inlerest was
disposed ol dusing the year. .

RESULTS AND GHVIDEND

The tesulis for the year ate set out i the prolt and loss accoun gn Page 4. The direclors
recommend thal no dividend Le paid on the company's ardnary ghdles.

DIRECTORS

The lollpwing ditectoss somed dusmgy the v

W Hoek  (Chaiman)

1Ars B Hoult

Mg PA Houll

The companya artizles of assoeiine g ROt sequie any of ¥ ¢Sty o e,

It s with great sadness e the dratton tepet the death of By @ Rgot on 22 June 1990,
DISECTARS® INTERESTS

‘Flter indorets o the drestns i toe Cdiiany Stitres of €1 of thuy @afypatty wese s felinwg:

B L, ﬂﬂ?hg. BY Lt 19909
EW Flooht w2y TO213
L4is PA Houk 250 4,000
It addiion to i bonetolyl Bresesty anted ativue, the dierions e the Lty noo-bommdicial
thlaeasly 48 eylees.

3 Lasen A0V I Mlaede 190
B vy aovied Bt B Bhouelt a7y 9,787
Nes BA Howd .53 18500

I AEE;; o IW, '\fﬁ“ el
T
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HOULTS HOLDINGS LIMITED

o R

REPORT OF THE DIRECTORS FOR THE YEAR ENDED 31 MARCH 1991 {continued)

TANGIBLE FIXED ASSETS

5y
" e et b o B e gk b
e e A A IR

Movemenis in tangible fixed asscts during the year are sel out in Note 7 1o the accounts,
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ntinue in office and
1 them and (o aulhorise the directors 10 fix their remunerat

e Waterhouse, have expressed their willingness (o €0
1e-appoin

proposed al the Annual General Meeling.

AUDITORS

The auditors, Pri
resolutions to

By Oider of the Board
Fw HOULT

25 October 1991

Chairman
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' " 09 Sandylord Road Telephone: 091-232 B493
C 4 F1PL Telox: 884657 PRIWAT O
: Lcwcast?e upon Tyne HE9D 1P T 41001 5450

Price Waterhouse

AUDITORS’ REPORT TO THE MEMBERS OF
HOULTS HOLDINGS LIMITED

We have audiled the financtal stelements on pages 4 1o 16 in accordance with Auditing
Standards,

in our Zpinion the inancil sialoments give a tue and (o view of the slale ol allals of the
compaay and ths groep of 31 Kiaeh 1999 and of 1l proft and soutce and application of lunds
of the group lor the yea then ended and have been propaly prepared i accordance with the
Companes Act 1985,

Chatlered Atctuntanis
ot Ratislerad Auditoe 25 Oglaber 19Dy
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HOULTS HOLDINGS LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE
YEAR ENDED 31 MARCH 1991

1991
TURKOVER (Note 1(d) & 3) 3,421,119
Cosl of sales (2.792.444)
Gr.oSS PROFIT 628,755
Adminislralive expenises (521,37%)
Other operating incom 11,200
OPERATING PROFIT 118,580
Loss on wike off of fixed
assel wwvestmeont (10,000}
tncome fiom lixed assel Ruestments 13278
Interost pagaole and simifar chaiges (45677}
intosest 1eceiabie ond Simtx InCoie 43,736
EROFIT 04 ORBINARY ACTIVITIES BEFORE
TAXATION (Note 2) 1017
TAX OH PROFTT 0N ORDINARY
ACTIVITIES (st 4) (44,793)
PROEIT OH OROIMARY ACTIVINES AFTER
TAYATIOH 75,423
X THAORGIHARY ITEM (Note ) 15856
PR
9079
HORITY INTEREST (Roke 6) {3.265)

i bbmi

PROFIT FOR THE FINANCIAL YEAR AVAILABLE
70 THE MEMOERS DF HOULTS HOLDIES LIKITED
SET ASIDE T0 RESEHVES (Haure ¥5) £47.714

et tyenl

1990

3,264,307

(2,673,394)

——————r——

590,913
(456,318)

12,109

v ————

146,704

-

7,031
(59,392)
24,363

s

115,706

L

Rt it

s
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HOULTS HOLDINGS LIMITED

CONSOLIDATED BALANCE SHE

ET - 31 MARCH 1891

’ 1991
FIXED ASSETS %
Tangible lixed assels i
(Mote 1(®) & 7) ! 508,958
(rwestments (Note 1(€) & 8) 123,447
Interest in laiming patinerstip —
722,4C5
CURREHT ASSETS
Bank duposit 454,000
Stoek (Nuke 19 ond 9) 235,705
Debloss (ote 10) 247,328
Cash ot baak and in hand _aa
041,023
CREDITORS {smoanls tatfing
due witkin one yeai)
{iole 11) {401 8ah
JLEY CURRENT ASSEYS £03 199
TOTAL ASSETS LESS CURREMT
LIXBILIIES 1264582
CREOITORS
{amomls talling doe
alter mode than o yeat)
mate 123 (167,484)
PHOVISIGNS FOR LIABILITIES
AND CHARGES (ot ¥3) ANk
€4,0020¢2
B
CAPITAL RND RESERVES
{cte ¥4 VG0 000
Capial teseive 286,157
Peott oo loss satound
ole 15) 528 856
Crpital tegeiption fesesve _
{rioke 15} £5 00
Resvatnatinn tesee lote 8¢) 112612
Bimtaity ndetest (IOt &) I A
£1,6502 082

P

1990

225,000
227.685
247,508

2.587

702,780

(305,062}

899,938
124,367
10,000

1,034,305

-3
=7
e
-
jiers

1,351,223

(347.961)

EALL

T 001,083

Remerrsbmpre

109,600
286,157

444,242

25,000
112,612
ann72

[RDPWESLAASS el

£1,001,007

gttty



HOULTS HOLDINGS LIMITED

RALANCE SHEET - 31 MARCH 1991

1981 1990
“EIXED ASSETS
Investments (Note 8) 652,595 652,595
CURREMNY ASSETS
Cash in hand - 18
CREDITORS (amounis f2lling
due within one yoar) (Note 11} (156.063) {156,039)
TOTAL ASSENS LESS CURRENT -
LIABILITIES 406,532 a496,574
CREDITORS (amouats falling du2
affer maove than one yeat) (Note 12 (360,818) (260,818)
A CAa5,714 £135,756
IE
f CAPTEAL AND RESERVES
Catiad gy shate gapital (Noke “w 10000 100,000
Pratt and Yoss aceaurs {Nate 18} 10,764 10,756
Cpital tedemption resene {Nate 15) £5.000 25,000
M . e il
135,714 £135,756

e F -

The Hinonickal staternents L pages & b 56 wete oppitied by the dreti®s ot 25 Ostober 1001
aned Gte S o Wels beball byt

PV Hioult : '
Mt
(74

et ek, Haulk




HOULTS HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION

YEAR ENDED 31 MARCH 1291

SOURCE. OF FURDS

PROFIT AFTER EXTRAORDINARY 1TEt

BEFORE TAXATIOHN LESS
MINORITY INTERESTS

Adjustment, lof iems not
involving the moveinent of
funds:

Depicciation

(Profityloss on disposal ol b2
assels

Lossi(Proti) on disposal of investments

{Protin on dsposal of lanng
inloes's

Minatly Edasest in the
fotained profiis loy the yoed
Provision fog teduction i
yatue UK quoted feesmemis

Foah genarnted By OPEAINS

GTHER SGURCES OF FURDS
Procecds on disposy of
Tresiiants

Proceeds eo disposal of

frod sasats and By atedts
§ oo tecoived

APPLICATION OF DS
Puactiase of teed srsnels
Prchage of Toustenks
Leans vepald

Freation nakd

uncamm&cam& i
V/ORKING CRPITAL
Dabidds

Srecks

Sredions

{NCREASE 11 HET LIQUID FUNHDS

20,215

{1,705)
7474

{15.856)
3265

Iy

e

BEM0

378 L8R

63527)
(15238
(174.%665)
KAl

{12.458)
{7.528)
(B2

1921

rir—

153,639

13,302

157,031

138 Q4R

Ionesy

P

142,957

7,600
G274

PG
{4,658

{7200
(LN

120,567
(61,465)
Ve, 28

ARSI WIS

OF FUNDS FOR THE

1890

et

109,148

#5890

M

134,844

181,67

(o84 1)
Ba, 834

7,860

£112.502
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HOULTS HOLDINGS LIMITED
KOTES TO THE ACCOUNTS - 31 MARCH 1991

ACCOUNTING POLICIES

The accounting policies followed for items which are judged material of critical in determining the
results for the year and in stating ihe financial position are set oul below.

(a)  Accounting convenlion

The acc.unts have been piepated under the histotical cost convention and in accordance with
appficable accounting standatds, The principal accounting pelicies adepied within that
convention are set out batow.

()  Tangible {ixed assels

Frechold propery is siated al cost. Depreciation is charged on & shapht fne basis 50 as 1o
wite olf e cost of the assels over theis estamated usely) (kes vsing e ioioaing ralas per
AN

Fiechold propety 2%
hioto vehickes 205

Fusnine and cquipement  20%

(¢}  Deleseed t2yplon

Provision ks made on the Taliity ok ouly 1 a delmed taxabon titn. v 15 ety 10 becoime
payalble in the fareseanbie tatuee.

(¢)  Juuwouet

Tutnover atisine wholly ity the UK, ekt s el of wallvy pifdod tae pepesEins 1S
toceivable, e nvoiced value of stotargd SEmRES prvidad the awoueed calipe of motes veltekes,
petiot, oify secesaoies and matar Lepars ah i {proap s Shase of B grenkly Sy froun e
faumerey tade cartiod oo i painesshigy.

{e)  Fired assel fivestents

Piexd assed nvestimenty ste atated a1 tost, except whete, Y oy ©f te drectys, thore i3
a pelmatisnd imspsaibrment W vatue.

W Suels

Gtnek 1EHESILS tROKON wolcles, persiits sl vl paits hefd e vl stntord ot the fowes
of eost and fel tealsabls walhe.

() Pension cosls

The gio  -toakes pensid ottt o belll of carta senos erplayees of sulisadaty
companios, R 0SS s ehatged b the proft and s aienna oy the yeas i wiuth ey
e fnsutred.




HOULYS HOLUINGS LIMITED

NOTES T THE ACCOUNTS - 31 MARCH 1991 (continued)

PROFIT OH ORDINARY ACTIVITIES BEFORE TAXATIGH

The profit on ordinary activilies belore taxation is staled after chargingf(crediling):

1991 1090
Stall costs: :
Wages and salaries 410,734 287,903
Social senuity cosls 26.511 25,125
Other pengion cosls 3.420 2,920
Depreciation 20,757 16,617
(Prafitiiloss an sale of toneplie thed a3sets {1,89G) 2,335
(Profis) on safe of Ivesiments {2.526) {4,081}
Auditoss’ setruriiation §.500 500
Hank overdiall ang shion e oo st 10,558 7921
Cther ikerest payable 54,000 47,223
fack oned other intedest ieceivalie {43,156) (21,367
Conculiancy fees recalable . (505
Foduction T value of UK quoted resastatiands - 6,180
Wike olf ol txed assbl Twestent 10,603 -
ikt b sl

The rernoretation of the gicetos ol thies ittt they vty dingy the ol wes SN (1900
ERILY. ThS remunotation olf Wiertors dlf the hoiting compy o wize His0 direstns e
subasicaty sompenies gty vitp gl s eischosett i Wutyses Pty SCOOUILS,

TURHOVER

Fusneves Lo the yeat, srising whelly

e Uitisct Wingidionns Gorpyssed.

picame (o fmotar yelidke Baspelhilae 3 533085 higo s K Cer)
flonts! wesine fou ety &f pripaties 8,768 azyeay
St 6f SloisgD SERIcES - 43673
Faring ecoihe k392 H1.185

WM

B any o i A
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HOULTS HOLDINGS LIMITED

NOTES T0 THE ACCOUNTS - 31 MARCH 1981 (continued)

4 TAX OY PROFIT ON ORDIHARY ACTIVITIES

The taxation charge lor the year on oidinary activilies comprises:

1981 1990
Curiend yeat, .
Cosporation tax 38,870 39,645
Delested toxation 4,013 {11,073)
Tax credd on lranked Ervestmant income 2,163 1.804
ACT iecovasable - (10,991)
Prior year adjustmens:
Corpotation lax {8.480) 711
Delensd taiion $.228 .
L, 704 £20,090
o T
5 EXTRAGADIIARY ITEN
1044 10
Puoti on sabs off Iadrkng fitenests 36087 .
“Tant Cheaegps theiéan (21,334} .
14 856 -

The tix g o e gyl gy saising On vion ssadny Hie has boesn ealeriaied 8l 3%,
] HIKOHITY INTEEEST
ety inteted] 4o e 4 S Tnteeeat U 1% oy slae getgatal 0 Whedlers ot Goslaith

Listted (Ronrienly Jokiy et (e £y Romanet] Lty weuishy B 8 T8i6 entsmidaty 81 Hiwts
Haldings Uitited,

19
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HOULTS HOLDINGS LIMITED

{|OTES TO THE ACCOUNTS - 31 MARCH 1991 (continued)

e to & bigh et

ko gHCuiSIon o priaho o dopiesat
of T ciroctons, #3 il v b3 v

i oy despect 6l the Breatihdl

TANGIBLE FIXED ASSETS
] Freehold Furniture
9 taum land Freehold Motor and
and buiiding propeny vehicles  cauipment Total
HB COST OR VALUATION
~ AL 1 Apdl 1990 338,973 §04,120 23,076 72724 1,028,893
i Additions . 11,849 2,500 48978 63327
: ﬁ Disposals (338,973) . @200) . (1809) (348977}
% A 34 Macch 1991 - 605,969 17,376 119,808 743,243
Comprising.
% Cost - 319,579 17,376 110,808 456,853
\ 1978 valuation . 286,390 . . 26B3G0
; ﬁg . E0B00Y 17076 10408 323
i % DEPRECIATION
- AT At 1090 71,784 02 gy 128955
ﬁ‘ Chioag® tat the Yo T 5000 peGr 2215
B‘\\k:m ",‘atg - (3;’&2@3 &uu%53 N.ﬁ%}
: ﬁ? Ab 31 Hasel 4058 78,529 6582 entyd 144085
i m Carngvising: | . =
Haniont based o €ost 7% B Eais 7LO85
% Arnound based of 1978 valluation 72200 - ‘ 12,800
]‘m 70529 6552 R T LL
T BOGY AloulT
"
ﬂ& 2030 Nt 1908 R AL Qs 7 LAY LRDBONY
439 Wakch 10930 enama ek 184 Ty B Tl G AALEL

e bvilicieg a8, i the SEnion

sl phBit papetias 81 peggisialy
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HOULTS HOLDINGS LIMITED

§OTES TO THE ACCOUNTS - 41 MARCH 1991 (continued)

TAHGIBLE FIXED ASSETS {continued)

On 12 February 1991 the irechold property Wheelers of Gosforth Limited, a subsidiary company,
was revalued by Sandcrson Townend and Gilber Charered Surveyors at open markel value as
{oliows:

Valuation at 1 Apil 1990 142,924
Revatuation (Neoie 18) 107,076
[evatuation amotnd al 31 Isarch 1991 £250,000

e Tras—ct

A Eabitiey of £62,500 o COHPOIBLICH LaxX on capial gains would asise if the freehold property was
sotd a1 s open madel A,

FINED ASSET IVESTUENTS
Grotm Company
1591 1400 1H01 1990
Stiages ins trovp tndestalings
& gost - . opanos  €52,595
kg U quotad insestmeats p T LA R E BT - .
Uncpciteed Taestments - 0000 . -
el AT LI24,367 L5505 %652505
= = = e ity
v oot walue of quoted
restmonts ot 39 Wanth 109 L2658
ity
e erovertent e U gueted Eaveetwinnle eomized the feliowid &1 enst:
£& 1 Aprll 1900 114,367
Aidditons 15,233
Drsposalis (5,153)
£191 Nianety Y901 123,447
Ay

A bty b Eospbration tax o B (A0 - €7.500) on apia] s would alise if the qusted
Bruesteets wete sold o8 the g wale.

12




HOULTS HOLDINGS LIMITED

MOTES TO THE ACCOUNTS - 31 MARCH 1891 (continued)

A liability of £Nil (1990 - £2,500} to corporation tax on capital gains would arise if the quoted
Investimenis were 10 be sold al their markel value.

@ 8 FIXED ASSET INVESTMENT (continued)

Details of the company's holding in group underiakings, all of which are incorporated in Great

o
1“ Britain, are as follows:
E Holding . Activilies
Hoults Limited 1005 Provision of storage service
) Hoults Estaiss Limiled 100% Holding and leting of properiies
i Houtis {London) Limited 100% Dormant
Wheelers of Goslostiy Limiied 75% Motor vehicle dealership
it
{
. g STOCKS
‘t'i . Group Company
14 160 16504 181 1980
o and used vehicle
it stocks 189541 176,199 - -
i Petrol, od and sceadarios 46,581 51,756 . .
£235705  ©227.,885 £ a
16  DEBTORS . Growsy Clompany
16M 1000 1991 1990
Trads detlors B2 [ - -
Brepaymesits and decsued
iricomme 12462 53,680 . .
Cther deblors it Tod | B ] A2 . -
Datarted taation - 12,385 - .
el AT I wel A £ €.

Thie: Dyovesion for dekered baakon relates Ky st e taing dleren 5 and tepresenls the full
potetil fssel.

The dobtors sie ol receirabls wilin ans yé.

BE OEE =S O oy By B oS
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HOULTS HOLDINGS LIMITED

NOTES TO THE ACCOUNTS - 31 MARCH 1391 (continued)

CREDITORS (amounis falling dve
within one year)

Group Company
1991 1990 1991 1990

Bank loan and overdiaft 67,735 34,231 - -
Trade creditors 180,652 168,627 - -
Amounts owed 10 group .
undestakings - . 155063  155,03¢
Accruals and deletred
come 37,503 88,594 1,000 1,000
Corporation tax 66,137 34,579 . .
Other taxation and social
secusity 12,742 11,041 . .
Other credtors Iror7 48,790 - .

£401,8:0 £385862 £156.063 £i56,039

The geoup's bonk Botouwngs pe arcured by fxed and loating charges ovel iis assels
(Note 12).

CHEDITORS (2riounts falfing Uoe
aiter mora lkan one yeat)
Grous Company
[T0a 1680 199 1980
Loy tiom subsidiary Saniny . . 360818 300818
Bask b
« tepajable between 1.2 years 15,980 15,830 - .
- tepayalile betweor 2.5 yexs 1aB2% 207,020 . »
« tepayabie i 5 yous «
mote « 1856l . -

Other boan 3,200 5500 . .

CIE7401  E347.061  £I6081I8  ©I60.818

F—

Loans fepaysbie B 2.8 years inclode & Yoo ©f £159,188 (1900 1 £476,775) wiich is voetued by
a lzst Imoitgane hekd by Baelys Bark PLE o4 the proper and tixed sisets of Wheeltis of
Goalonh Umited, & group undestaking, and a fod chatge ovet (he deblons and a lisalig
chateys ovet ) the oitef Bssets arid ervdontaidngs of tha compny.

Tha Yoan fiom & sobsidiaty Comasny & oot Hee st 3 tepayable 5t a date (o be mutually
agreed, SUbjECL 1o B raeTom g tweke months’ nofice being given by the subsidiary company.

i
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% HOULTS HOLDINGS LIMITED
1| H
i .
£ : NOTES TO THE ACCOURTS - 31 MARCH 1991 (continued)
A @ 13 PROVISIONS FOR LIABILITIES AND CHARGES
) The amount pravided and the potential fiabilty for deferred taxalion not provided in respect of
B the group are as follows!
1991 1090
Potential Potential
Provided gbilty  Provided  liablity
, ‘}i} Accelcrated capilal
By L allowances and shoil
Tk teim timing dilferences 2,032 - 2,179 1,073
“*?é% Taxation arising on
it {% susplus on proparty
¥ revaluation in the
iy r subsidianics - 105,000 - 105,000
Eﬁ?* — . - —
i £2,032 £:05,000 £2,479  £105073
@ pikenramryid Wrandetet Wiy’ ettt
iy 44 TALLED UP SHARE CAPITAL
il @ Awhaiised Alowted and fully paid
1R 10 1000 1901 1090
L]
o i ﬁ Otcinary shates of €1 125000 T125000 100000 100,000
jr:}ﬁf 14' — S— -
e
il ﬂi

T
o
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HOULTS HOLDINGS LIMITED

NOTES TO THE ACGOUNTS - 31 MARCH 1991 (continued)

RESERVES
a)  PROFIT ANDLOSS ACCOUNT

__Group _ Company
Balance al 1 Apxil 1990 441,242 10,756
Retained profit tor
the year 87,714 (42)
Baance at 31 Kaich 1991 £528,956 £10,714

LT [ = o

The holting company has net presenied ks own piofd and loss accovnt 9 permitied by Seclion
228(7) of the Companies Act 1985, The company’s 1oss altet 1aiation was €42 (1990 - profit
£10,643).

by CARTAL REDELPTION RESERVE

The capial rodomplion resenve of £25,000 was st Up on ho redemption of €25,000 10%
redosmatie conatble piefaned cidnaty shives ot £50,000 in the yeat ended 31 lanich 1987,

EMPLOYEES

The sverage pumber of poesdns employed by e o durirg the yedt was 36 (1990 « 37).

CSPITAL COMHITRENTS

Thote was 1o capitas expendipe guthonsed 6f contiacted 167 ot a4 Linieh 1001 (1900; N,

T o
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