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HOULTS HOLDIRGS LIMITED

REPORT OF T¥¢ D'RECTORS FOR THE YEAR ENDED 31 MARCH 1992

The directors submit their report and the audited accounts of the company for the year ended 31
harch 1992, ,

REVIEW OF THE BUSIRESS

¥ The company acls as a holding company for a number of companles whose principat activities
during the year were the provision of storage semvices, the holding and letting of property and
the ownership of a retail garage.

RESULYS AND DIVIDEND

The company has nat waded during the year and has consequently made neither a profit nor a
loss. The directors recormend IRat no dividend be paid (1991 - ENil).

DIRECTONS

The folicwing ditectors seived duwing the yeai:

FW Houlk  {Choiiman)

Mrs B Haoutt

Mis PA Houlk

The company's Aricks of Association do not exuire any of ths drectors o telire.
DIRECTORS' INTERESES

The ltetests of the dikectots i the £t Ordingey Shares of the company Wete a5 foows!

81 Murch 1092 5t March 1901

B Hoult 70213 760,213

Mis PA Houtt 4000 4,000

ki addition to the beneticiat intesasts nated sbove, The directors had the fokoviing non-benefical
eateste ns Husleds:

54 Maroh 198 43 Mareh 1001,

Y Hoilt i Mrs PR Hoolk 0,787 0,787

Wi PA Hoult 16,000 16,000
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HOULTS HOLDINGS LAMITED

DIRECTORS’ REPORT (continued)

AUDITORS

ix their remuneration will be

r wilingness to continue in office and
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89 Sandylord Road " Telephone: 091232 8493

Newcastic upon Tyng NESS 1PL Telex: 884657 PRIWAT G
o Telecopler: 091-261 2490

s

Price Waterhouse |

AUDITORS’ REPORY TO THE DIRECTORS OF HOULTS HOLDINGS LIMITED
PURSUANT TO SECTION 248(3) OF THE COMPANIES ACT 1985

W have examined the agaregation of e relevant kigines required by Section 249 of the
Companias Act 1985, Trs scope of o wotk for fhe purposes of Ihis repoit was limited to
confiming that the company is exditied 1o the exemption fom the need Lo piepate group

SETORS.

Tn oy bp{nfm the cosnpany ks entided to take sdvantage o the exerplion under Sextion 248 of
the Companies Aat 1835 kom e netd (0 plepale Goup DECCURS iot tho year ended 31 March

1992, ‘
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PRICE WATSRHOUSE

Chartared Acsointasits
anid Hegisterad Auditet J 19 August 1952
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“A3 Sand ford Rod Telephone: 091-232 8493
Newsagtle upon Tyne NEAO 1Pl Temx' 884657 PRIWAT G
) o Telecopler: 051-261 9450

Price I’Vaterhozise

AUDITORS’ REPURT T0 THE MEMBERS OF HOULTS HOLDINGS LIBITED

We have audied the financial shiemenls on pages 5to 7in accordanice with Auditing
Standaxds.

in our onion the linancial ciaternents give a true and lair view of the state of the company's
alfal’s as 31 tiacch 1592 and ol #S profit for the yeas then ended and have been properly -
prepased i accoidance wih the Companies Act 1985,
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PRICE WATERHOUSE
yreied Accoundanis
and Hogisteted fardtor 19 August 1992
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HOULTS HOLDINGS LIMITED

BALANCE SHEET - 31 MARCH 1992

1991

1992

FIXED ASSETS

595

652

652,595

Investments (Note 2)

,063)

(156

(156,063)
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4396,

495,532

JOTAL ASSETS LESS CURREHT

LIABILIVIES
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£135

£135,714

CAPIVAL AHD RESERVES

10

00,000
714
5,000

1
2

106,000

Catted U0

shiare copled (Noke 5)

Profl and ke

10,714

25,000

(Mote 6)
Motz 7}

secduhl
Capital redemption feseve

¥al)

£135

135,714
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HOULYS HOLDINGS LIMITED

NOTES TO THE ACCOUNTS - 31 MARCH 1852
1 ACGOUHTING POLICIES
(a)  Accounting canvention
The accounts have been prepared under the histarical cost conwention and in accordance
vith appiicable actounting standards. The principal accounting policies adopted within
thal convention are set out below.

{t)  Fixed assel invesimants

Fixed assst kwesiments ae stated ak cost, except where, in the opinion of the directors,
there is a permanent impaiiment in value,

{c} Deferred {xation

Piovision ks made on the cbaty basks ony § 2 detatied texation Habifty is likely to
becoms payale in the loresaeabie tuluie.

y2 FIXED ASSET IINVESTHERTS

1092 1991
Shisces i grovp wndeabdegs o eost §52.505 652,595

Deiails of tie vompany’s Tioitiirig B Gro undenaiings, il of which ae registered in England

ek W, o oy followss
Hesiding Aclvities
Hovks Lisrited g (i} Provision of storape sevices
Heutts Extates Limited o Hoiding and laing of propedtics
Heults (L dedon) Lenitad ) [z Dotrtvant
Wheelets of Gostorth Lirnited TE Rkt it deaiership
k| CREDSTURS {amennts Kby dae
vtk cu Yoty
1902 094
Aimourts owed o subiidiay wriceradings EEOey 155,003
Aihuals s disleniexd ade 4000 1,000

86063 £156,063
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HOULTS HOLDH!GS LIEITED
NOTES TO THE ACCOUNTS - 31 MARCH 1992 (continued)

4 CREDITORS (amounts falling dus
after mara {han ona yaar)
1992 1991

Loan from subsidiary undentaking 360,818 360,818

The loan frony a subsidiary undenaking ks interest-free and Is repayable at a date to be mutualty
agreed, subject to & minimum of twelve months’ nolice being given by the subsidiary

undertaking.
-] CALLED UP SHARE GAPIYAL
Aulbotised allotted and fully paic
Aso2 1991 1942 1991
Ovdinary shates of ©f 125,000 £125000 £160,000 £100,00%
[~ r
& PROFYT AMD LOSS ACCOUNY
Asg ot 't Aprit 19 and 3% March 1092 210,714

‘et

1 CAPITAL REDEMPTION RESERVE

The cupiie! tedemption posaee of £25,000 was set up oh the tedemption of £25,000 10%
redeematile convestibhe preterred orditary chates ot £50,600 W the yeor ended 31 March 1987,

8 CAPTTAL COMMITMENTS
Thers Was iy copiial exprenditure auhoriced of contradted for &t 31 Match 1902 (19012 ENil)




