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HOULTS HOLDINGS LIMITED
DIRECTORS' REPORT AND ACCOUHNTS
Company Number 1389885

31 MARCH 1894
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AOULYS HOLDINGS LIMITED

RIRECTORS' REFORT (continued)
STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are required by law 1o prepare financial statements for each financial year which
give a true and falr view of the state of alfalrs of the company as at the end of the financlal year
and of the profit or loss and cash flows of the company for that period.

The directors confirm that agpropriale accounting palvaar ave been used and applied
consistently, and reasonable and prudent judgeémenis and estimates have been made, in the
preparation of the financial statements for the year ended 31 March 1994, The directors also
confitm that applicable accounting standards have been foliowed and that the financial
siatements have been prepared on the going concern bask.

The directois are responsible lor maintaining adequate accounting r2cords, for saleguarding the
assets of the company and for taking reasonable steps to prevenl and detect lraud and other
iregularities,

AUDITURS

The auditors, Price Waterhouse, have expressed thelr willingness to continue in office and
tesolutions to re-appoint them and to authorise the ditectors to 1x their remuneration will be
proposed al the Annual Genetat Meeting.

By Order of the Boatd

§
"‘.%M,puly'
FWHOULT ~.° X
Chairman 10 January 19895
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AUDITORS' REPORT TO THE DIRECTORS OF HOULTS HOLDINGS LIMITED
PURSUANT TO SECTION 248{3) OF THE COMPANIES ACT 1985

‘We have examined the linancial statemeris of the company and each of its subsidiarles for the
year ended 3t March 1994,

Basiy of opinion

The scope of our work fof the purpose of this repost was limited o confirming that the company
is entitled lo exemption from preparing group financial statements,

Oplnion

In ot opinion the company is entilled 1o the exemplion rom prepariog gloup accounts
corfitted by section 248 of the Companies Act 1985,

PRICE WIAYERHOUSE
Chaterad Accountants
and Registered Aucons
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HOULYS HOLDINGS LIMITED

BALANCE SHEET - 31 MARCH 1994
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1994

FIXED ASSETS

595

657,

652,585

Invastments (Note 2)

CURRENY ASSETS

651,278

Debtors

CREDITORS {amounis falling

156

341

dua within one year) (Note 4)

156,063

81,0683

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT

LIABILITIES

496,532

571,532

CREDITORS (amounts falling due

50,818

435,81

after more than one year) (Mote 5)

£135,714

£135,714

CAPITAL AHD RESERVES

100,000

100,000

10,714

Called up shate capital (Note 6}

Profit and Joss account (Note 7)

10,714

5,000

pital tedemplion reserve (Hote 9)

>

£135,714

135,714

2
v

inancial statoments on panss S to 8 wete apptived by the ditectors on 10 Januaty 1935

and ato signed on their behalt by

The |

W Hoult

Q
O

Direstor
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1994

£652,595

£7.420

£6.672
£15.654}

at March
1

Capitad and
tesetves ol

ing policies adopted within

£172,844
£442 650
EFEa s
E446.633
100% £226.4B4
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HOULTS HOLDINGS LIMITED

NOTES TO THE ACCOUNTS - 31 MARCH 1894 (continued)

DEBTORS

Amounis due from subsidiaries

Included in amounts due from subsidiaiies Is a balance of £75,000 due frm Wwhptiers of

Goslorth whict is due afler more than one year,

CREDITORS {amounts falling due
within one year)

Asmounts due to subsidiary undertakings

Accruals and delerred income

CREDITORS {amounis lalling due
afler mota than one yaar)

Loan lrom subsidiaty uiderlaking

1984 1992
£851,278 g
1994 1093
731,341 155,063
1,000 1.000
£732,341 £156,063
1994 1993
£435818 £360,818

The toan liom a subsidiany undertaking is inetest-Iree and s repayable at a date 1o be mutually

agreed, subject 1o a mnknum of twetve Months nehice being given by the subs!dia‘g{

undettaking.
CALLED UP SHARE CAPITAL
Aughotised
1082 1993
Cicknary shates of €1 £125000 E£125000
PROFIT AND LOSS ACCOUKT

As ot 1 Aprl 1003 and 31 Maich 1094

\

ptted and fuy pald
194 1993
£100,000  £100,000
£10,714

During the financial yeat znd the preceding financial year the company did not irade and
received ho insome and Incutred b expenditue. Consequently, duting the year the company

made neiher o ol not a koss,
7
A & Coy . e FEWSL
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