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WEST SUSSEX NEWSPAPERS LIMITED

DIRECTORS® REPORT
For the 52 weeks ended 29 December 2012

The Directors present their annual report and the financial statements for the 52 week period ended 29 December
2012

BUSINESS REYIEW

The Company has been donmant as defined 1n section 1169 of the Companies Act 2006 throughout the current and
preceding financial period Tt 1s antieipated that the Company will remain dormant for the foreseeable future Key
performance indicators are not considered necessary for an undersianding of the development, performance or
position of the busmness of the Company There are no nisks or uncentanties facing the Company including those
within the context of the use of financial instruments

GOING CONCERN

The Company is part of the Johnston Press ple group (“the Group™), which has published its unauchted condensed
consohdated mternim financial statements 10 29 June 2013

Lhe ducctors of Johnston Press plc have m the context of their consideration of the gomg concem basis, prepared
cash flow forecasts for the Group tor a periad extending beyond twelve months from the date of approval of the
unaudited condensed consolidated interim financial stalements The forecasts make a number ol assumptions which
are explamed m detail in those statements, and the Duectors, in hght of FRC guidance, recogmsc that some of the
assumptions are nol withm the Group’s confrol creating some uncerlamty arcund fuiure forecast covenant
compliance

If the Group was to breach s {inancial covenants, then this would give the lenders, actmg i their majory, the
ability to dewand repayment of the tacilities  The direciors of lohnston Press ple on this basis have constdered it
appropriate to recogmse the evstence ol a material uncertainty. which may give nise to significant doubt over the
Group’s abality 10 continue as a gmng concern

The Dircctors of thas Company have constdered the Group pasttion and as the Company 15 a wholly owned
subsidiary of the Group, believe this results i the exniience of a material uncertainty which may cast significant
doubt about the Company’s abihty to contmue as a going concern and theretore that the Company may be unable to
realise s assets and discharge its habilies in the normal course of busmess  The [inancial statements do not
mclude any adjustinents that would result from the gomng concern basis of preparatton beng inappropriate

Nevertheless  afler making enquiries and considering the uncertamties outlmed above, the Duectors have a
reasonable cxpectauon that the Group and the Company have adequale resources ta continue m operational
exsstence for the toreseeable future Tor these reasons they continue 1o adopt the going concem bawis of accounting
m preparmg the annuoal financial statements

DIRECTORS AND THEIR INTERESTS
The Directors who served during the penod and to the date of thss report are shown on page |

The present Directors and secretary have nio interest n the share capital of the Company at the balance sheet date
The shareholdings of those Directors wha were also Directors of the ultimate parent company, Johnston Press plc, n
the shares of the ulimate parent company are disclosed in that company's financial statements

Approved by the Board of Directors and signed on behalf of the Board by.

D Kmg
Direclor
26 September 2013




WEST SUSSEX NEWSPAPERS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
For the 52 weeks ended 29 December 2012

The Directors are responsible for prepanng the annual report and the financial statements in accordance with
applicable law and regulations

Company law requires the Directors Lo prepare financial statements for each financial period Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the Directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state ol
affairs of the Company and of the profit or loss of the Company for that penod In preparng these financial
statements, the Directors are required to

. select suttable accounung policies and then apply them consistently,

. make judgmenis and estumates that are reasonable and prudent,

. state whether apphicable UK Accounting Standards have been followed, and

. prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the

Company will continue in business

The Directors are responsible for keeping adequale accounting records that are sufficient to show and explain the
Company’s transactions and disclosc with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguardimg the assets of the Company and hence for taking reasonable sieps for the prevention and
detection of fraud and other wrregulanties




WEST SUSSEX NEWSPAPERS LIMITED

BALANCE SHEET
As at 29 December 2012

DEBTORS
Amounts owed by Group undertakings

CREDITORS
Antounts owed to Group undertakings

NET ASSETS
CAPITAL AND RESERVES
Called-up share capital

Profit and loss account

TOTAL SHAREHOLDERS’ FUNDS

Note 2012 2011
£000 £000
k! 87 87
4 (909) (909)
(822) (822)
5 20 20
(842) (842)
(822) (822)

The Company did not trade during the current or preceding pertod and has made neither profit nor loss, nor any
other recogmised gawn or loss The comparative numbers are as at 31 December 201 1

For the period ended 29 December 2012, the Company was entitled to exemption under section 480 of the

Companies Act 2006 relating (o dormant companics

No members have required the Company to obtan an audit of its accounts for the penod in question 1n accordance

with section 476

The Directors acknowledge their responsibiliies for complyimg with the requirentents of the Act wath respect to

accounting records and the preparation of accounts

The financial slalements of West Sussex Newspapers Lumited, registered number 01386925, were approved and
authonsed for 1ssue by the Board of Directors on 26 September 2013

Signed on behalf of the Board of Directors

\

D Xing

Dhrector




WEST SUSSEX NEWSPAPERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the 52 weeks ended 29 December 2012

ACCOUNTING POLICIES

A summary of the accounting policies all of winch have been apphied consistenily throughout the current
and preceding period 1s set out below

Basis of accounting

The Mnancial statements have been prepared under the lustoncal cost convention and 1n accordance with
applicable Umited Kingdom accounting standards

The financial statements are prepared on the gomg concern basis

The Company 15 part of the Johnston Press ple group (“the Group™), which has pubhshed its unaudited
condensed consolidated mtenm financial siatements 1o 29 June 2013

The dwrectors of Tohnston Press ple have m the vonteat of then consideration of the going concem basis,
prepared cash flow forecasts for the Group for a period extending beyond twelve imonths from the date of
approval ot the unaudited condensed consobdated mtenim financial vatements The forecasts make a
number of assumptions which are explained m detail in those statements, and the Directors, in light of TRC
puidance 1ecognise that same of the assumplions are not within the Group s coatrol, creating some
uncertainly around future forecast covenant comphance

[T the Group was to breach its financeal covenants, then this wonld give the lenders acting in theat majority,
the ability 1o demand repayment of the facilities  The directors of Johnston Tress ple on this basis have
considered it appropriate o recoguise the existence of a material mmcertainty, wlhich may give rise to
significant doubt over the Group's ability to continue as a going concern

1 he Darectons of this Company have considered the Group position and as the Company 15 a wholly owned
substdiary of the Group, believe this results in the evistence of a matenal uncertainty which may cast
significant doubt about the Company’s ability 10 continue as o gomg concern and therefore that the
Company may be unable to realise 1is assels and discharge 1ts habilities 10 the normal course of business
The financial statcments do not mclude any adjustments that would result from the gomng concern basis of
preparation bemg appropriale

Nevertheless, after making enquirtes and constdering the uncertainties outlined above, the Direclors have a
reasonable expectation that the Group and the Company have adequate resources o continue in operational
envislence for the foiesecable future For these reasons they continue o adopt the going concern basis of
accounting in preparmg the annual financial statements

The financial statements have been prepared for the 52 week penod ended 29 December 2012 The 2011
information relates to the 52 week period ended 31 December 2011

Cash flow

The Company 15 a wholly-owned subsidiary of Johnston Press plc and 1s in¢luded in the consolidated
financial statements of Johnston Press ple The Company has taken advantage of the exemption from
prepaning a cash flow statement under the tenns of Financial Reporting Standard 1 (revised)

Related party ti ansactions

As a subsidiary of Johnston Press ple, the Company has taken advantage of the exempuion m FRS 8
“Related party disclosures” from disclosing transactions with other members of the group

PROTIT AND LOSS ACCOUNT

The Company drd not trade duning the current or preceding financial peniod and has made neither profit or
loss, nor any other recognised gam or loss

There were no employees in either period other than the Directors, wha received ne remuneration i respect
of their services to the Compaity in either pertod




WEST SUSSEX NEWSPAPERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the 52 weeks ended 29 December 2012

3.

DEBTORS
2012 201t
£'000 £°000
Amcunts owed by group undertakings 87 87
CREDITORS
2012 2011
£000 £000
Amounts owed by group undertakings falling due after
more than one year (909) (909)
CALLED-UP SHARE CAPITAL
2012 2011
£ £
Authorised:
100,000 ordimnary shares of £1 cach 100,000 100,000
Allotted, called-up and fully paid:
20,000 ordinary shares of £1 each 20,000 20,000

FINANCIAL COMMITMENTS

The Company 1s registered for VAT purposes mn a group of undertakmgs, wluch share a common
registration nuinber  As a result, it has jomtly guaranteed the VAT liability of the group, and failure by
other members of the group to meet thewr VAT hablities would give nse to addiional labihmes for the
Company At 29 December 2012 the total habiity of the group amounted to £4,375,177 (2011
£3,931,000) The Directors are of the opmon that no habaluty 15 hkely to anse from the failore of these
companics

ULTIMATE PARENT COMPANY
The Company’s parent company 1s Jahnston Press ple, a company incorpotated in Scotland

The anly group m which the results of the Company are consclidated 1s that headed by Johnston Press plc
The financial siatements of Johnston Press ple are available to the public and may be oblatned from
Johnston Press plc, 108 Holyrood Road, Edinburgh, EH8 8AS




