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O GrantThornton

Independent auditor's report to Air Logistics Networks
Limited

Under sectton 449 of the Companies Act 2006

We have examined the abbreviated accounts, which comprise the Balance sheet and the related notes, together with
the financial statements of Air Logistics Networks Limited for the year ended 31 December 2013 prepared under
section 396 of the Compantes Act 2006

This report 1s made solely to the company 1n accordance with section 449 of the Comparues Act 2006 Our work
has been undertaken so that we mght state to the company those matters we are required to state

to 1t 1n 2 special Auditor’s report and for no other purpose To the fullest extent permutted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opiuens we
have formed

Respective responsibllities of directors and auditor

The directors are responsible for prepanng the abbreviated accounts 1n accordance with secuon 444 of the
Compares Act 2006 [t 15 our responsibility to form an mdependent opion as to whether the company 1s entitled
to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been
propetly prepared 1n accordance wath the regulattons made under that section and to report our opinion to you

We conducted our work 1 accordance with Bulletin 2008/4 1ssued by the Audinng Practices Board In accordance
with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the
financial statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts
are properly prepared

Oplinion on financial statements

In our opruon the company 1s enutled to deliver abbreviated accounts prepared 1n accordance with section 444(3)
of the Companies Act 2006, and the abbreviated accounts which comprise the Balance sheet and the related notes
have been propetly prepared in accordance with the regulations made under that section

Gl v f

John Bowler (Sentor statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

LEICESTER

27 February 2014
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Air Logistics Networks Limited
Registered number: 1378919

Abbreviated balance sheet

As at 31 December 2013
2013 2012
Note £ £ £ £
Fixed assets
Intangible assets 2 14,039 8,593
Investments 4 599,791 -
613,830 8,593
Cutrent assets
Debtors 1,017,494 338,757
Cash at bank 573,244 29,843
1,590,738 368,600
Creditors amounts falling due within one
year {1,711,044) (287,412}
Net current (labilines)/assets (120,306} 81,188
Total assets less current habilities 493,524 89,781
Creditors amounts falling due after more
than one year (1,244,409) (782,356)
Net habihities (750,885) (692,575)
Capital and reserves
Called up share capital 5 100 100
Profit and loss account (750,985) (692,675)
Shareholders' deficit {750,885) (692,575)

The abbretdiated accounts, which have been prepated in accordance with the special provisions relating to
companies pubject to the small compantes regime withuin Part 15 of the Companes Act 2006, were approved and
authonsed ¥or 1ssue by the board and were signed on 1ts behalf on 27 February 2014

6 form part of these financial statements
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Air Logistics Networks Limited

Notes to the abbreviated accounts
For the year ended 31 December 2013

1.

Accounting policies

11

12

13

14

1.5

16

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and i accordance with the Financial Reporting Standard
for Smaller Ennties (effective Apnl 2008)

The company 1s the parent undertaking of a small group and as such 1s not required by the Companyes
Act 2006 to prepare group accounts These financial statements therefore present information about
the company as an ndmvidual undertaking and not about 1ts group

Turnover

Turnover comprises revenue recognsed by the company 1n respect of agency services supplied duning
the year, exclusive of Value Added Tax and trade discounts

Debtors and creditors ansing from the transportatton of awr cargo are shown as assets and habihties
This recognises thar the company 1s entitled to retain the investment income on any cashflows ansing
from these transactions
Intangible fixed assets and amortisation
Intangible fixed assets relate to the development of computer software for use within the busmness and
are stated at cost less amortisation
Amorusation 1s provided at the following rates

Software development - Syears
Tangible fixed assets and depreciation
Tangible fixed assets are stated ar cost less deprecianon  Depreciation 1s provided at rates calculated to
wrtte off the cost of fixed assets, less their estimated residual value, over their expected useful lives on
the following bases

Office equpment - 2-5years
Investments
Investments held as fixed assets are shown at cost less provision for impairment

Operating leases

Rentals under operating leases are chatged to the Profit and loss account on a straight line basis over
the lease term

Benefits recewved and recervable as an incentive to sign an operating lease are recogmused on a straight
hine basts over the period until the date the rent 15 expected to be adjusted to the prevailing market rate
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Air Logistics Networks Limited

Notes to the abbreviated accounts
For the year ended 31 December 2013

1. Accounting policies (continued)

17 Foreign currencies

Monetary assets and habilities denominated n foreign currencies are translated into stethng at rates of
exchange ruling at the balance sheet date

Transactions m foreign currencies are translated into stethng at the rate ruling on the date of the
transacton

Exchange gains and losses are recogmsed 1 the Profit and loss 2ccount

18 Going Concern
As at the year end, 31 December 2013, the balance sheet of the company showed net habiiztes of
£750,885 (2012 £692,575), mncluding a loan from World Freight Company Two S A S, the parent
company, of £1,244,409 (2012 £679,048)
Subject to future plans in place for the company, World Freight Company Two S A S, the parent
company, has given watten confirmation that the debt due will not be recalled for repayment unless

funds permit and financial support will be provided to the company as and when required

As a result of the above, the directors consider 1t appropriate to prepare the financial statements on a
going concern basis

2, Intangible fixed assots

£
Cost
At 1 January 2013 8,593
Additnons 25,150
At 31 December 2013 33,743
Amortisation
At 1 January 2013 -
Charge for the year 3,454
Impairment 16,250
At 31 December 2013 19,704
Net bock value
At 31 December 2013 14,039
At 31 December 2012 8,593
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Air Logistics Networks Limited

Notes to the abbreviated accounts
For the year ended 31 December 2013

3.

Tangible fixed asseots

Cost

At 1 January 2013
Additions

At 31 December 2013

Depreciation

At 1 January 2013
Charge for the vear
Impairment

At 31 December 2013

Net book value
At 31 December 2013

At 31 December 2012

Fixed asset investments

Cost or valuanion

At 1 January 2013
Addinons

At 31 December 2013

Net book value
At 31 December 2013

At 31 December 2012

Jont venture

4,380

4,380

313
4,067

4,380

£

599,79
599,791

599,791

The investment 15 a 50% holding of the ordmnary share capital of Air Logistics Sdn Bnd, a company
tegistered in Bruner The principal activities of the joimnt venture are that of a cargo sales and service agent

Advantage has been taken of the exempuon under the Financial Reporting Standards for Smaller Entines
(effective April 2008) not to disclose the aggregated share capital and reserves and the profit and loss for the

year of 1ts jomt venture as the company 1s not requured to prepare group accounts
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Air Logistics Networks Limited

Notes to the abbreviated accounts
For the year ended 31 December 2013

8. Share capital

2013
£

Authornsed, allotted, called up and fully paid
100 Ordinary shares of £1 each 100

2012

100

6. Uitimate parent undertaking and controlling party

The company 1s a subsidiary undertaking of World Freight Company Two SA S, a company registered 1n
France The ulumate parent company 15 World Freight Company Internauonal S A S, a company also

registered 1n France

The largest and smallest group in which the results of the company are consolidated 1s that headed by World
Freight Company Internatonal 8 AS Consolidated accounts are avalable from Zone de Fret 4, 3 Rue Du

Cercel Bat 3313, Rowssy CIDG Aeroport, France, F95705

The ulttimate controlling party 1s Mr P Brunet
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