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CARLISLE CONSTRUCTION MATERIALS LIMITED |

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their annual report with the financial statements of the compahy for the year ended
31 December 2018. :

DIRECTORS '
The directors shown below have held office during the year and up to the date of this report.

D H Kirkwood
T Ball
ML Roberson

DIRECTOR'S INDEMNITIES
The company has not made any qualifying third party mdemmty provisions for the benefit of its director during the year
and this remains in force at the date of this report.

GOING CONCERN

The directors have a reasonable expectation that the company has adequate resources to continue in operatlonal
existence for at least 12 months from the date of approval of the financial statements. Thus they continue to adopt the
going concern basis in preparing the annual financial statements.

Further details regarding the adoptlon of the going concern basis can be found in the accountmg polmes in the notes to
the financial statements.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The company's activities expose it to a number of financial risks including credit risk, cash flow nsk and liquidity risk.
The use of financial derivatives is governed by the company's policies approved by the director, which provide written
principles on the use of financial derivatives to manage these risks. The company does not use derivative financial
instruments for speculative purposes.

Cash flow risk
The company's activities expose it primarily to the financial risks of changes in foreign currency exchange rates and
interest rates. The certainty of cash flows are with the cash pooling facility with all Carlisle companies.

Credit risk

The company's principal financial assets are bank balances and cash, trade and other receivables.

The company's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance sheet
are net of allowances for doubtful receivables. An allowance for impairment is made where there is an identified loss
event which, based on previous experience, is evidence of a reduction in the recoverability of the cash flows.

The company has no significant concentration of credit risk, with exposure spread over a large number of counterparties
and customers, '

Liquidity risk
Further details regarding liquidity risk can be found in the accounting policies in the notes to the financial statements.

BREXIT
The impact that BREXIT will have on the UK economy as a whole is unknown but to date it has had llttle effect on
trading results

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS A :
So far as'the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

AUDITORS
The auditors, Deloitte LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting.
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CARLISLE CONSTRUCTION MATERIALS LIMITED R

REPORT OF THE DIRECTORS v
'FOR THE YEAR ENDED 31 DECEMBER 2018 -

‘This repott has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies. - ' : - :

ON BEHALF OF THE BOARD:
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CARLISLE CONSTRUCTION MATERIALS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

The director is responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the director
has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including Financial Repoiting Standard 102 'The
Fmanma] Reporting Standard applicable in the United Kingdom and Republic of- Ireland'. Under company law the
director must not approve the financial statements unless he is satisfied that they give a trie and fair view of the state of
affais of the company and of the profit or loss of the company for that period. In preparing these financial statements,

the director is required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
. will continue in business.

The directors are responsible for keeping adequate accounting records that.are sufficient to show and explain the

Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

CARLISLE CONSTRUCTION MATERIALS LIMITED

Opinion
In our opinion the financial statements of Carlisle Construction Materials Limited (the ‘company’): ,

e give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its profit for the
year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 “The Financial Reporting Standard apphcable in the UK and
Republic of Ireland”; and

¢ have been prepaled in accordance with the requirements of the Compames Act 2006.

We have audited the financial statements which comprise:
o the statement of income and retained earnings -
¢ the balance sheet and
¢ the related notes 1 to 17.

The financial reporting framework that has been applied in their preparation is applicable law and United ngdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice). ’

"Basis for opinion

We conducted .our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are ﬁn’then described in the auditor's responsibilities for the audit of the
financial statements section of our report. .

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:
s the directors’ use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or
o the directors have not disclosed in the financial statements any identified material uncertainties that may cast .
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assuratice conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtamed in the audit or otherwise appears to be materlally misstated. If we identify such material
mconsnstencxes or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we
have perforined, we conclude that there is a material misstatement of this other information, we are required to report
that fact. :

We have nothing to report in respect of these matters.
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' INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
CARLISLE CONSTRUCTION MATERIALS LIMITED

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of

the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so..

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fiee from
material misstatemnent, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.fic.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
o the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
o the strategic report and the directors’ report has been prepared in accordance with applicable legal requirements.
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or )
the financial statements are not in agreement with the accounting records and returns; or’
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or A ‘
the directors were not entitled to prepare the financial statements in accordance with the small companies’
regime and take advantage of the small companies’ exemption from the requirement to prepare a Strategic
Report or in preparing the Report of the Directors. ‘ '
We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
" matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted

by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a

body, for our audit work, for this report, or for the opinions we have formed.

Al (oA X

Andrew Woodhead '

Senior statutory auditor

For and on behalf of Deloitte LLP
. 5 Callaghan Square

Cardiff

CF10 5BT
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CARLISLE CO»NS'_I‘RU:CTI_O_N_ MATERIALS LAlMl':I‘ED_

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2018

31.12.18 : 31.12.17

Notes . : £ £

TURNOVER .4 | 8,529,588 8,867,366
Cost of sales ) : 6,545,204 , . 6,717,942
GROSS PROFIT | a 1,984,384 2,149,424
Administrative expenses : 1,576,162 - 1,600,195
OPERATING PkoFIT ' 6 ' ‘ 408,222 549,229
Interest payable and similar _expens'ejs. 7 ‘ ' 47,099 : 39,537
PRQFIT BEFORE TA);(ATION 4 361,123 - . 509,692
Tax on profit ' 8 ' 70,806 103,587
PROFIT FOR THE FINANCIALYEA[IQ g 290,317 ‘ | '406,105
Retained earnings at beginning of year 3 659,283 253,178
RETAINED EARN_]NGS AT END OF

YEAR . 949,600 = . 659,283

Thére has been no comprehensive income in the current year or prior year other than the profit for that financial year
and, accordingly, no separate statement of comprehensive income has been represented.

The notes form part of these financial statements
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. CARLISLE CONSTRUCTION MATERIALS LIMITED

its behalf by:

sesnen Crieviesatesestiieariscarisatsninaseent

DH Kir] woo:d’.- Diredtor

The notes form pait of the_se financial statements
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BALANCE SHEET
AS AT 31 DECEMBER 2018
31.12.18 C 311217 .
Notes £ £ £ £

FIXED ASSETS '
Tangible assets 9 5,792 10,540
CURRENT ASSETS
Stocks ' 10 153,841 345,021
Debtors - 11 2,230,219 1,865,561
Cash in hand 358 58

2,384,418 2,210,640
CREDITORS v . »
Amounts falling due within one year 12 - 879,610 1,000,897
NET CURRENT ASSETS 1,504,808 1,209,743
TOTAL ASSETS LESS CURRENT o
LIABILITIES : 1,510,600 1 !220,283
CAPITAL AND RESERVES o
Called up share capital 15 561,000 " 561,000
Retained earnings 949,600 _ 659!_283_
SHAREHOLDERS' FUNDS 1,510,600 1,220,283 A
The financial statements have been prepared in accordance with the small companies’ regime.

- The financial statements were approved by the Board of Directors on, 3(0740(# ..... ... and were signed on




CARLISLE CONSTRUCTION’MATERIALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

1.

STATUTORY INFORMATION -

Carlisle Construction Materials Limited is a private company, limited by shares, registéred in England and
Wales and incorporated in the United Kingdom under the Companies Act 2006. The company's registered
number and registered office address can be found on the Company Information page.

‘The principal activity of the company in the year under review was that of the supply of roofing products.

ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities" and the requirements of the Companies Act 2006. The financial statements have been
preparéd under the historical cost convention.

The functional currency of Carlisle Construction Materials Limited is considered to be pounds sterling because

" that is the currency of the primary economic environment in which the company operates. The financial -

statements are also presented in pounds sterling. Foreign operations are included in accordance w1th the policies
set out below.

Carlisle Construction Materials Limited meets the definition of a qualifying entify under FRS 102 and has
therefore taken advantage of the disclosure exemptions available to it. Carlisle Construction Materials Limited
is consolidated in the financial statements of its ultimate parent, Carlisle Companies Incorporated, which may be
obtained at www.carlisle.com.

Going concern

The company's business activities, together with the factors likely to affect its future development, performance
and position are set out in the Strategic Report. The Directors' Report further describes the financial position of
the company; its cash flows, liquidity position and borrowing facilities; the company's objectives, policies and
processes for managing its capital; its financial risk management objectives; details of its financial instruments
and hedging activities; and its exposure to credit risk and liquidity risk.

The directors have a reasonable expectation that the company has adequate resources to continue in operational
existence for at least 12 months from the date of approval of the financial statements. Thus they continue to
adopt the going concern basis of accounting in preparing the annual financial statements.

" Turnover
“Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and rewards are

considered to have been transferred to the buyer. Turnover from the sale of goods is recognised when the goods
are physically delivered to the customer. ‘

Tangible fixed assets

Tangible fixed assets are stated at cost, net of depreciation and any provision for impairment. Deprematlon is

provided on all tangible fixed assets, at rates calculated to write off the cost or valuation, less estimated residual
value, of each asset over its expected useful life, as follows:

Plant and machinery 25% reducing balance
Motor vehicles 33% straight line

Residual value represents the estimated amount which would currently be obtained from disposal of an asset,

after deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at o

the end of its useful life. -

Page 9 continued...




CARLISLE CONSTRUCT]ON MATERIALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

N

ACCOUNTING POLICIES - continued

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet
date. If there is objective evidence of impairment, an impairment loss is recognised in profit or loss as described
below.

Non-financial assets’

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred after
initial recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an
asset is the higher of its fair value less costs to sell and its value in use.

The recoverable amount of goodwill is derived from measurement of the present value of the future cash flows
of the cash-generating units of which the goodwill is a part. Any impairment loss in respect of a CGU is
allocated first to the goodwill attached to that CGU, and then to other assets within that CGU on a pro-rata basis.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine
reversal. An impairment loss is reversed on an individual impaired asset to the extent that the revised
recoverable value does not lead to a revised carrying amount higher than the carrying value had no impairment
been recognised. Where a reversal of impairment occurs in respect of a CGU, the reversal is applied first to the
assets (other than goodwill) of the CGU on a pro-rata basis and then to any goodwill allocated to that CGU.

Financial assets A

For financial assets carried at amortised cost, the amount of an impairment is the difference between the asset's
carrying amount and the present value of estimated future cash ﬂows discounted at the ﬁnancla] asset's original
effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's
carrying amount and the best estimate of the amount that would be received for the asset if it were to be sold at
the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event

occuwrring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable
value does not lead to a lewsed carrying amount higher than the carrying value had no impairment been
recognised.

Stocks

Stocks are stated at the lower of cost arid estimated selling price less costs to sell, which is equivalent to the net
realisable value. Cost includes materials, direct labour and an attributable proportion of manufacturing
overheads based on normal levels of activity. Cost is calculated using the FIFO (first-in, first-out) method.
Where necessary, provision is made for obsolete, slow-moving or defective items where appropriate.

Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Page 10 continued...




CARLISLE CONSTRUCT ION MATERIALS LIMITED

e pe———— -

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2018

2.

ACCOUNTING POLICIES - continued

(i) Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
ﬁnancmg transaction. If an arrangement constitutes a finance transaction, the financial asset or financial liability
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument. '

Financial assets and liabilities are offset in the statement of financial position when, and only when, there exists
a legally enforceable right to set off the recognised amounts and the company intends either to settie on a net
basis, or to realise the asset and settle the liability simultaneously.

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) Returns to the holder are (i) a fixed amount; or (ii) a fixed rate of return over the life of the instrument; or
(iii) a variable return that, throughout the life of the instrument, is equal to a single referenced quoted or
observable interest rate; or (iv) some combination of such fixed rate and variable rates, providing that both rates
are positive.

(b) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

-(c) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to

the issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in relevant taxation or law.

(d) There are no conditional returns or repéyment provisions except for the variable rate return described in (a)
and prepayment provisions described in (c).

Debt instruments that are classified as payable or receivable within one year and which meet ‘the above
conditions are measured at the undiscounted amount of the cash or other consideration expected to be paid or
received, net of impairment.

Other debt instruments not meeting these conditions are measured at fair value through pxof t or loss.
Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impairment.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the company transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the company, despite having retained some significant risks
and rewards of ownership, has transferied control of the asset to another party and the other party has the
practical ability to sell the asset in its entirety to an unrelated third party and is able to exercise that ability
unilaterally and without needing to impose additional restrictions on the transfer.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

(ii) Equity instruments
Equity instruments issued by the company are recorded at the fair value of cash or other resources received or
receivable, net of direct issue costs. :

* (iii) Fair vahie measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own- are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.

Page t1 ' continued...




CARLISLE CONSTRUCTION MATERIALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2018

N

ACCOUNTING POLICIES - continued

Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future have occurred at the balance sheet date. Timing differences are differences between the
company's taxable profits and its results as stated in the financial statements that arise from the inclusion of
gains and losses in tax assessments in periods different from those in which they are recognised in the ﬁnanclal
statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted.

When the amount that can be deducted for tax for an asset (other than goodwill) that is recognised in a business
combination is less (more) than the value at which it is recognised, a deferred tax liability (asset) is recognised
for the additional tax that will be paid (avoided) in respect of that difference. Similarly, a deferred tax asset
(liability) is recognised for the additional-tax that will be avoided (paid) because of a difference between the
value at which a liability is recognised and the amount that will be assessed f01 tax. The amount attributed to
goodwill is adjusted by the amount of deferred tax recogmsed

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date that are expected to apply to the reversal of the timing difference. Where items recognised in
other comprehensive income or equxty are chargeable to or deductible for tax purposes, the resulting current or
deferred tax expense or income is presented in the same component of comprehensive income or equity as the
transaction. or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts
and the company intends either to settle on a net basis or to realise the asset and settle the liability
simultaneousty.

Deferred tax assets and liabilities are offset only if: a) the company has a legally enforceable right to set off
current tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities
which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the
liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets
are expected to be settled or recovered.

Foreign currencies

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

Exchange differences are recognised in profit or loss in the period in which they arise except for:

- exchange differences on transactions entered into to hedge certain foreign currency risks (see above); and

- exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income.

Employee benefits :

For defined contribution schemes the amount charged to the profit and loss account in respect of pension costs
and other retirement benefits is the contributions payable in the year. Differences between contributions
payable in the year and contributions actually paid are shown as either accruals or prepayments in the balance
sheet.

Page 12 continued...




CARLISLE CONSTRUCTION MATERIALS LIMITED

' NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2018

3

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, which are described in noté 2, the directors are required
to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily- apparent from other sources. The estimates and associated assumptions are based on historical

experience and other factors that are cOnsideréd to be relevant. Actial results may differ from these estimates.

The estimates and underlying assumptions .are reviewed on an ongoing basis. There are no critical accounting

judgements or key sources of estimation.

TURNOVER

The turnover and profit before taxation are attributable to the one principal activity of the company:.

An analysis of turnover by class of business is given below:

Sale of goods

An analysis of turnover by geographical market is given below:

- United Kingdom -
Europe

EMPLOYEES AND DIRECTORS

Wages and salaries

- Social security costs

Other pension costs

' The average number of employees and directors during the year was as follows:

Production and selling
Administration

Directors' remuneration

Page 13

31.12.18 31.12.17
. £ £
8,529,588 8,867,366
8,529,588 8,867,366
31.12.18 31.12.17
92.90% 95.72%
7.10% 4,28%
100.00% 100.00%
31.12,18 31.12.17
3 £
917,059 901,545
99,065 93,571
27,407 45,009
1,043,531 1,030,125
31.12.18 31.12.17
16 14
10 10
26 24
31.12.18 31.12.17
£ £
119,036 102,827

continued...




~ CARLISLE CONSTRUCTION MATERIALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2018

6.

Current tax:

OPERATING PROFIT

The operaﬁng profit is stated after charging:

Depreciation - owned tangible fixed assets
Auditors' remuneration

‘Operating lease rentals

Foreign exchange (gain)/loss
Cost of stock recogriised as an expense

' INTEREST PAYABLE AND SIMILAR EXPENSES

Interest on overdue tax
Interest (receivable)/payable to group

~ companiés

Other charges

" TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

UK coiporation tax
Deéferred tax

Tax on profit

_ U](;.coﬁi_)ditatio‘p tax has been charged at 19% (2017 - 19.25%).

Page 14

31.12.18 31,12.17
£ £
4,748 4,208

20,513 24,500

152,925 151,578

(54,902) 172,906

6,545,204 6,717,942

31.12.18 31,1217
£ £

- 435
(6,899) (2,358)
53,998 41,460
47,099 39,537

31.12.18 31.12.17
£ £

81,130 109,662
Ry (6079
70,806 103,587

continued.;.




CARLISLE CONSTRUCTION MATERIALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2018

8. TAXATION - continued
Reconciliation of total tax charge included in profit and loss )
The tax .asséssed for the year is higher than the standard rate of corporation tax in the UK. The difference is
explained below:
31.12.18 31.12.17
h . £ £
Profit before tax ' : 361,123 509,692
Profit multiplied by the standard rate of corporation tax in the UK of 19% :
(2017 - 19.246%) 68,612 98,096
Effects of: -
Expenses not deductible for tax purposes 2,601 3,044
Adjustments to tax charge in respect of previous periods (1,451) 1,451
Tax rate changes . ‘ 1,044 996
Total tax charge , o 70,806 103,587
In the Budget on 8 July 2015, the government announced further reductions in the main rate of corporation tax to
19% from 1 April 2017 and 18% from 1 April 2020. Further, on 16 March 2016, the UK Government has
proposed that the UK corporation tax rate will now fall to 17% with effect from 1 April 2020. These changes
were substantively enacted in September 2016.
9. TANGIBLE FIXED ASSETS
' _Plant and Motor
machinery vehicles .- Totals
£ - £ £
COST :
At 1 January 2018
and 31 December 2018 : 46,827 9,710 ' 56,537
DEPRECIATION < ' _
At | January 2018 43,300 2,697 45,997
Charge for year 1,511 3,237 4,748
At31December 2018 A 44,811 5,934 50,745
NET BOOK VALUE _
‘At 31 December 2018 2,016 3,776 5,792 .
© At 31 December 2017 : - 3,527 7,013 10,540
10.  STOCKS - , .
: 31.12.18 31.12.17
: ' ' £ £
Stocks . » 153,841 345,021
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CARLISLE CONSTRUCTION MATERIALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

I1. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE_ YEAR

31.12:18 31.12.17

: £ N
Trade debtors A 1,252,034 - 1,230,736
Amounts owed by group undertakings ' 955,485 623,318
Corporation tax 869 ) -
Deferred tax asset . ) 21,831 11,507

2,230,219 1,865,561

12.  CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.18 31.12.17
Trade creditors : 251,391 163,793
Corporation tax . . - 67,162
Social security and othet taxes : . 276,157 279,519
Accruals and deferred income : o 324,933 473,481
Accrued expenses 27,129 16,942

879,610 1,000,897

13.  LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

31.12.18 - 3L12.17
) ‘ £ £
Within one year 82,392 122,547
Between one and five years . . . 63,888 106,344
146,280 228,891
14. DEFERRED TAX -
. £
Balance at | January 2018 . : (11,507)
Provided during year : : (8,873)
In respect of prior year ‘ (1,451)
Balance at 31 December 2018 (21,831)

Deferred tax assets and liabilities are offset only where the company has a legally enforceable right to do so and
where the assets and liabilities relate to income taxes levied by the same taxation authority on the same taxable
entity or another entity within the company. -

There is a deferred taxation asset created in respect of the current financial period due to expectations of profits
continuing to be generated in the foreseeable future. .

Deferted tax relates to accelerated ca_pita] allowances.
15. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid: - , :
Number: Class: . Nominal 31,1218 31.12.17

. value: ' £ £
561,000 Ordinary shares ’ A 561,000 561,000
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" CARLISLE CONSTRUCTION MATERIALS LIMITED ‘ [

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2018

15.

17.

CALLED UP SHARE CAPITAL (contmu ed)

The Compary has one class of ordinary shares which have attached to them full voting, d1v1dend and capital

distribution (including on winding up) rights; they do not confer any rights of redemptlon

The company's other reserves are as follows:

- The profit and loss account represents cumulative proﬁts or losses, net of dividends paid and other -

adjustments.

RELATED PARTY DISCLOSURES -

.The compaﬁy has taken advantage of exemp’uon under the terms of Financial Reporting Standard 102 'The

Financial Repomng Standard- apphcable in the UK and Republic of Ireland', not to dlsclose related party

transactions with wholly owned subsidiaries within the group.

" EMPLOYEE BENEFIT

The compariy opelates a defined contribution pension scheme. The total expense char ged to the pxof it and loss
account in the year ended 31 December 2018 was £27,407 (2017 £35 009)
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