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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1369559

Charge code: 0136 9559 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th July 2020 and created by SALADIN SECURITY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th July 2020 .

Given at Companies House, Cardiff on 20th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Reference No. BC/L(/5-13499691585,/8291364

'BARCLAYS

Saladin Security Limited

{the Chargor)

and

Barclays Security Trustee Limited
{the Security Trustee)

and

‘Barclays Bank UK PLC
{the Barclays Account Bank)

FIXED CHARGE OVER ACCOUNTS

13 July 2026
DATED

INOTE: PLEASE INSERT DATE OF EXECUTION
BY FINAL SIGNATORY IN MANUSCRIPT]
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IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS FIXED CHARGE OVER ACCOUNTS i5 EXECUTED

This Fixed Charge over accounts is an important legal document. We strongly recormmend that you
seek the advice of your solicitor or other legal adviser befare executing. this Fixed Charge over
atcounts,

° This is a Fixed Charge over accounts intluding fixed charges over the Accounts referred to in
Clause 4.2 {Fixed chorges) and a floating charge as granted by the Chargar as-referred to in
Clause 4.3 (Floating charges).

. The Security Trustee will hold this Fixed Charge over accounts s security for all debts and
other fiabilities owed to one or more of the Secured Parties by the Chargor including under the
agreement to pay contained in Clause 3 (Agreement to pay). This includes all present and
future loans or facilitios that each of the Finance Parties has granted or may ihthe future grant,

* Your liabilities under this Fixed Charge over accounts will include any liabitities owed under
any guarantee or indemnity which you have given to or may give to any of the Secured Parties
in the future subject to the limitations set out in this Fixed Charge over accounts,

. i any of the debts.or liabilities. secured by this Fixed Charge over accounts are not paid when
due, the Security Trustee can take control of the Accounts and exercise any rights conferred
-0n the Security Trustee pursuant to this Fixed Charge aver accounts,

. This Fixed Charge aver accounts is separate from and not fimited by any other security. or
guarantee which you may have aiready giver or may give to any one or more of the Secured
Parties in the future.

Barclays Business isa trading narme of Barclays Bank UK PLC. Bardays Banle UK PLC s authorised by the Prudentiai Regu lation Authionty and reguisted
by the Financtal Conduct Authorily and the Pradential Regutation Auvthority {Financiat Services Aeglster No. 759576). Registerad in Epgland,
Registered No. 9740322, Registared office: 1 Churchilj Place, London E14 SHP.

Barclavs Security Trustea Limited s authorised and regulated by the Financial Conduct Authority (Fironcial Serviees Register No. 2831153, Registerod
in England. Registered Ne. 10825314, Registerpd offices'3 Churchili Place; London €494 GHP.



THIS DEED is made or: the date specified on the front page of this Deed.

By:

{1) Ssaladin Security Limited (incorporated in England and Wales with registered number 01359550 )

{2)

(3)

of 39 Thurloe Place London SW7 2HP (the Chargor);

Barciays Securlty Trustee Limited (Company Number 30825314} ot 1 Churchill Place, London F14
SHP, acting in its capacity as secutity trustee for and on behalf of Lhe Secured Partias {the Security
Trustee}; and

Barclays-Bank UK PLC (Company Number 03740322) of 1 Churchill Place, Londan E14 5HP {the
Barclays Account Banl).

1715 AGREED 35 fGliows

1. DEFINITIONS AND INTERPRETATION
Definitions
1.1 In this Deed, each of the following expressions has, except where the context otherwise

requires, the mearning shown opposite it

Accounts means each of the accounts deseribed in Schedule 1 [Specific Accounts) opened or
rmaintained by the Chargor with the Barclays Accolini Bank from time te time (including any
renewal, redesignation, replacemant, subdivision or subaccount of such account] and the debt
or dehts represented thereby;

Assets means al! of the Chargor’s undertaking, property, assets, rights, initevests and revenues,
whatever and wherever in the warld, present and future, and includes each or any of themy;

Authorised Address means the last address given to the Security Trustes for the Chargor's
place-0f business {or any one of thern if more thar: one} or registered office;

Autharity means the United Nations Security Council, the Commission of the European Union,
Her Majesty's Treasury, the Office of Foreign Assets Control of the United States Department
of the Treasury, or any other United Statés government entity;

Barcloys Group means Barclays PLC and any of its direct or indirect Subsidiaries;
Default Rote means:

{a) the detault interest rate set out in the document under which the relevant liability for
the averdue amount initially arose; or

{b) if no default interest rate is set'out in such document, a rate per annum equal to the
cost {without proof or evidence of any actual costj to the relevant Secured Party {as
certified by it} if it were to fund ar of funding the relevant amount plus 2 per cent. per
anaum;
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Delegate means a delegate or sub-delegale appointed pursuant to Clause 18 {Discretion and
delegation};

Deposit means all surms depasitad or to be deposited in each Account, tegether with ali other
rights and benefits accruing to or arising in connection with each Account [including, but not
limited to, entitlements to interest), together with all accrued interest, wherever.depasitad;

Finance Porties means:

{€) Barclays Bank UL PLL;
{d) Barclays Bank PLC; and
(&) Barclays Mercanile Business Finance Limited;

SDN List means the Specially Designated Nationals List maintained by the Office of Foreign
Assets Cantral of the US Depariment of the Treasury; or any similar list maintained by any
Authority;

Secured Obligations means all money, obligations and liakilities now or-at any time in the,
future due, owing or Incurred in any manner whatsogver by the Chargor to the Security Trustee
{whether inits personal capacity or as seclrity trustee for the Secured Parties) or to any of the
other Secured Parties whether actuaily or contingently, whether directiy or irdirectly, whether
solély or jointly with any other person and whether as principal or surety, including, without
limitation, all interest, discount, commission, fees, charges and expenses and together with
any matters relating to or arising in respect of those moneys, obligations and liabilities;

Secured Parties means
(f) the Secuyity Trustee;
(g} the Finance Parties; and

it any Delegate;

Security Assets means ati Assets of the Chargor or any of them which are the subject of any
security created or expressed to be created by or pursuant ta this Deed:

Security Interest means any mortgage, charge, pledge, iten, assignment, encumbrance, right
of set off or security interest whatsoever, howscever (reated or arising or any other
agreement, arrangement or court order having substantiaily the same economic effect as the
faregoing;

Security Period reans the period beginning on the date of this Deed and ending on the date
on which the Security Trustee is satisfied that all Secured Obligations have been
unconditionally and irrevoczbiy-paid and discharzed in full and all faciliies made available by
each of the Finance Parties to the Chargor have bean cancalled;

Set off Amount has the meaning given to it in Clause 17.1 (Sef off);
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Subsidiary means a subsidiary undertaking within 1he meaning of section 1162 of the
Cormpanies Act 2006; and

Transferee has the meaning givén to it in Clause 19.1 (Transfer andl disclosure).

12 Interpretatian
{a In this Deed, except where the context otherwise requires:

{if references to the Secured Parties (including referances to the Security Trustee and the
Finance Parties} include referenices to any of their respective noihinees, agents,
Delegates, successors intitle and permitted assigns and transferees and references tathe
Chargor include references to their respective successors In titie and permitted assigns
and transferges;

(i} unless otherwise indicated, references to the Security Trustee maan the Security Trustee
acting in its capacity as-security trustee for and on behalf of the Securéed Parties;

{il) winding up incudes any winding up, reconstruction, administration, dissolution,
tiquidation, bankruptcy and any analogous procedure or step under any applicable law;

{iv) references to any deed, instrument, certificate, agreement or coniract {including this
beed} or a provision thereof shall be canstrued as a refererice to that deed, instrument,
certificate, agreement or contract or provision as from time to time varied, novated,
amended, suppiernented or replaced (however fundamentalty);

[v] exaressions impoiting the singular shall include the plural ard vice versa and words
denoting any gender include all genders:

{(vi) veferences to any statute or other legisiative provision shall include. any statutory or
legislative modification, re-enactriient ar any substitution of such statute or provision
and, where applicable, any equivalent statute or legizslation in another jurisdiction;

{vii) atime of day is a refercnce to London time; and

—

{viii} references to a person shall be canstrued asa reference to any ingividuwal, Tirm, company,

corporation, government, state or agency of a state or any sssociation, trust, joint
venture, consartium, partnership ar other entily {whether or not having separate legal
personatity).

(b} The headings in this Deed are for ease of reference only and shall not affect its interpretation,
2. SECURED PARTIES

Fach party agrees that the Security Trustee’s interests and rights under and in respect of this
Deed shail'be held by the Security Trustee on trust for and on behalf of the Secured Parties.
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l:l.)

3.1

3.2

3.3

4.1

AGREEMENT TQ PAY

The Chargor, as primary obliger and not merely as surety, covenarits with the Security Trustee
that.it will pay or discharge on démand the Secured Obligations on the date(s) an which suth
Secured Obligations are expressed to become due and in the manrier provided for in the
document under which liability for such Secured Ohligations arises,

Default interest-on the Secured Obligations, shall accrue In respect of any overdue ameunt
from its due date or, in the case of any cost, charge, loss, liability, expense and other amaount
referred to in Clause 16 (Expenses dnd Indemnities) from the date such amount was evpended,
paid or debited on account by the Security Trustee or any other Secured Party (without the
necessity of any demand being rade for payment thareof), in each case, up to the date of
actual payment thoth before and after judgment) at the Default Rate. Any default interest
accruing under this paragraph shall be immediately payable by the Chargor on demand by the
Security Trustee or any other Secured Party. Unless otherwise agreed, such default interest (if
unpaid) will be compounded with the relevant dverdue amount or cost, charge, loss, liability,
expense and ather amount referred to in Clause 16 (Fxpenses and Indemnities) on a monthly
basis but will remain immediately due and payabie.

The Chargor's liability. under Clause 3.1 {Agreement to pay} shall not exceed the aggregate
value of the Deposits from time to time.

CHARGES

General

All security created by the Charzor under this Clause 4 is:

{a)
{b}

{c)

{d)

4.2

continuing securily for the payment and discharge of the Secured Obligations;
granted with full titie guarantes;

granted in respect of all the right, title-and interest {if any), present and futtre of the Chargor
in and to the relevant Security Asset; and

granted in favour of the Security Trustee to hold on trust for and an behalf of the Secured
Parties.

Fixed charges

the Chargor charges by way of first fixed charge alt of its prasenit and future right, title, benefit and
interest in and to each Account and each related Deposit.

43

Floating charges

The Chargor and the Security Trustee acknowiedge that the Chargor has granted a fived ¢harge
pursuanl to Clause 4.2 {Fixed charges). Notwithstanding this, st any titne during the Security Period,
the Security Trustee may permit the fixed charge granted pursuant to Clause 4.2 (Fixed charges) to take
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effect 2s a floating security interest, at which time, the Security Trustee will notify the Chargor
accordingly and the provisions of Clause 4.4 (Conversion of floating charges) wil apply,

4.4

(a)

{b)

Conversion of floating charges

By notice: Subject to the Insolvency Act 1986, the Security Trustee may By notice to the
Chargor convert {i) any security interest created pursuant to Clause 4 {Charges) which takes.
effect, or is recharacterised as a floating security interest or {ii}) any floating security interest
effacted pursuant to Clauge 4.3 with immediate effect into. fixed charges.

Automatic conversion: Subject to the Insolvency Act 1986 and Clause 4.4{c] (Moratoriurm)
nielow, {i)any security interest created pursuant to Clause 4 (Charges) which takes effect, or is
recharacterised as a fioating security interast or {i} any floating security interest effected
pursuant 1o Clause 4.3 (Flooting Charges) shall fin addition to the circurnstances in which the
sarma will occur under general law] automatically be converted {without any rotice) into fixed
charges over the Assets, rights and property of the Chargor:

{i) on the convening of any meeling of the members or direclars of the Chargor to
consider a fesolution to wind up the Chargar or put the Chargor into administration;

(i} on 4 resotution being passed or an order heing made for the winding-up, dissolution,
administration or re-organisation of the Chargor;

{iii} .on fhe appointment of a liquidator or an administratér {whether out of court or
otherwise) to the Chargor;

tiv) pn.any person levying or attempting to levy any disiress, execution or other process
against any Security Assets of the Chargor;

(v} on the Chargor ceasing to carry on business or a substantial part of it or ceasing to he
a going toncern;

Vi dnthe Chargor stopping making payments to its creditors or giving notice to creditors
that it intends to stop payment;

{wif) onthe Chargor creating or attempting to ereate a trust over any of the Security Assets;

{viit} on the holder of any other Security Interest whather ranking In priority to or parf
passu with ar after the charges and security contained in this Deed ar the Chargor
appointing, requesting the appointment of, an administrator, an administrative
receiver, receiver, manager or receiver-and manager in respect of the Chargor; or

(ix} any floating charge granted by the Chargor to any other person erystallising for any
reason-whatsoever.



{ch Moratorium: the fioating charges created pursuant to Clause 4.3 (Floating chorges) may not
be canverted into fixed charges solely by reason of:

{i} the obitaining of a moratorium; or
{ii) anything done with a:view to obtaining a moratorium,
under Schedule Al of the Insolvency Act 1986.

4.5 Implied cavenants of title

The covenants set out in sections 3(1}, 3{2) and 6{2) of the Law of Property (Miscellanaous Provisions)
Act 1994 will not extend to Clauses 4.2 {Fixed chorges) and 4.3 (Floating charges} sbove, It shall be
implied in respect of Clauses 4.2 {Fixed charges) and 4.3 (Flooting charges) above that the Chargor is
disposing of the Security Assets free from ali charges and encumbrances (whether manetary or not)
and from all othier rights exercisable by third parties (including liabllities imposed and rights conferred
by or under any enactment).

4.6 Ownership

The Chargor Is the legal and beneficial owner of, and has good and marketable title to, iis Security
Assets, in each case, free from security {other than that created by or pursuant to this Deed) and
restrictions and onerous covenants.

5. MOTICE.OF ACCOUNT SECURITY

The execution of this Deed by the Chargor and the Security Trustee shzil constitute notice to the
Barclays Account Bank of the sécurity created aver each Account and each related Deposit. Fram
the date of this Deed, the Chargor irrevocabiy instructs the Barclays Account Bank that it shall, and
the Barclays Account Bank confirms and agrees that it will, orly act in accordance with the
instructions given by the Security Trustee or persons authorised by the Security Trustee in ralation
to this Deed and the Security Assets securéd by it

6. REPRESENTATIONS
6.1 The Chargor regresents and warrants that:
{2} it-hag full power and authority and is legally empoweted to enter inta this Deed and ta grant

security over the Security Assets on the termsset out herein;

{b} it has taken all necessary-actions {including corporate actions) to authorise the acceptance of
and the exertise of its rights under this Deed and the performance of its obligations under this
Deed and ali other docurnents 1o be entered into by it in connection herewith;

(c} there is no legal or other restriction-on its ability to enter into 2nd perform its obligations in
respect of this Deed, including that such entry or performance will not constitute a hreach of
any law, regulation or official directive to which it is subject or any agreement by which it is
bound;
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this Deed will be valid, binding-and enforceable in accordance with its terms;
neither the Chargor por any of its alfiliates is either:

1 listed, or is owned or contralled, directly or indirectly, by any-person which is listed, on
an SPHN List;.or

(i) located, organised or resident in a country which is the subject of sanctions by any
Authority;

no Secarity Interest {other than the Secusity Interests created or expressed to be created by
orpursuant to this Deed) exists an, over or in relation te any of the Security Assets at the date
of this Deed;

Each of the above representations (excluding that set out in Clauses 6.14f)) will be correct and complied
within zll respects at alf times duringthe Security Period as if repeated by refarence to the thenexisting
circumstances.

GENERAL UNDERTAKINGS

The Chargor undertakes to procure that:

{a}

{b)

8.1

8.2

it shall not make any material change in the scope of natura of its busingss;

if the Chargor is 2 partnership, it shall notify the Security Trustee in writing immediately of any
change. in the membership of the partnership. Whenever possible such notification shall be
given in advance of such change; and

if the Chargor comptrises one or more trustees, the Chargor shall give to the Security Trustee
not less than 28 daye’ prior written notice of the propased retirement of any trustee or the
appointment of any new trustee {which shall not be effected without the prior written consent
of the Security Trustee) and shali natify the Security Trustee in writing, immediately upon the
death of any trustee er the dissolution of any firmy or corporatipn acting a5 trustee,

INFORMATION

The Chargor shall from time o time on request by the Security Trustee, provide the Security
Trustee with such information and documentation as the Security Trustee may reasonably
require relating to the Security Assets and its campliance with the terms of this Deed.

The. Chargar shall promptly notify the Secturity Trustes of any litigation, arbitration or
administrative proceedings commenced, pending or ‘threatened against it or any of its
Subsidiarias or any other event which is reasonably likely to adversely affect the value or
otherwise depreciate, impair or prejudice any Security Asset or result in the security created
by this Deed becoming enforczable.
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9. PRIORITY OF CHARGES

9.1 Any mortgage, assignment, fived charga or other fixed security the Chargor creates in the
Security Trustee's favour; will have priority over the flaating charge created by Clause 4.3
{Fioating chorges) unless the Security Trustee states otherwise.

9.2 Any debentures, assignment, marigages or charges {fixed or fipating} which the Chargor
creates in the future {except those in the Security Trustee's favour) shall be expressed to be
subject tothis Deed and shall rank in order of priority behind the security created pursuarit to
this Deed.

10, ACCOUNTS
10.1 Security Trustee rights

At any time and from time to time after this Deed becomes enforceable or the Security Trustee directs,
the Security Trustee shall be entitled, without notice ar Further démand, to:

(a}) demand, receive and apply against the Secured Obligations, all and any monies due undar or
arising out of each Account {including the related Deposits);

{b} exercise In rafation to each Account alf such rights as the Chargor was then entitled to axercise,
in reiation to'such Account of might, but for the terms of this Deed, exercisa; and

{c) make any direction or instruction to the Barclays Account Bank t4 give effect to this Clause
10.1.

10.2 Terms of Accounts

Except with the Security Trustee's prior written consent and subject to Clause 10.3 (Purtlal maturity),
each Account shall be mairtained on the terms that any reievant Deposit shall mature on the earlier of:

(a} the first. time 2t which: (i) there are no remaining Securad Obligations; and (i} the refevant
Finance Party is not under any obligation or fiability (actual or contingent) to make advances
-or provide other financial accommodation which, i made or provided, would give rise to any
Secured Obligations; and

th} close of business in London an the date on which any of the Secured Dbligations shall have
become due and payable and shail not have been paid upon becoming so due and payable,

sa that, at such time as any such credit balance shall mature {or at any time thereafter}, the Security
Trustee may exercise in relation to that credit balance any rights of set-off, combination or
consolidation to which any of the Secured. Parties may be entitled under this Deed, any other contract,
or at law.

10.3 Partizl maturity

If, on any day, any.of the Secured Obfigations becorne due and payable and have not heen paid by close
of business in Londor on the same day, then only so much of the Deposit from time to time on any
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Accounts shal mature as equals the amount of the Secured Obligations which hecame due and payable
2nd had not been paid by close of business on that day.

10.4 Interest on Deposit

Interest shall accrueon each Deposit on any Accounts at such rates snd be payahle on such dates and
in cuch mannér as agreed by the parties from time to time, Any agreement that all or any part of a
Depasit is to be held an fixed time depask, shali be for the purpose of calculation and paymant of
interast only and shall not grejudice the Secured Parties’ rights or obtligatians under any part of this
Deed or prevent or delay the Security Trustee frofm exercising any of those rights.

ins Restrictions on Deposits

The Chargos shall not be entitled to receive, withdraw or atherwise transfer any Deposit from time to
time on any Account except with the prior written consent of the Sacurity Trustes.

11. NEGATIVE PLEDGE
The Chargor shail not, witheut the priar written consent of tha Security Trustee:

{a} create, agree tp create or permit to exist any Lrust, interest or Sacurity Inkerest {howsoever
ranking in point of priority) of any nature whatsoever {includirig such as arises by operation of
law or any enactment) in, over or affecting &l or any part of its Security Assets; or

ib) part with, grant or enter into a lease of, sell, transfer, assign or otherwise dispose of (including
sy way of declaration of trust] ail or any part of its Security Assets of any interest in them or
agreg-to do so.

12 PRESERVATION OF SEGURITY

12,1 Rubing off

if any Secured Party (in this Clause 42.1, the relevant Secured Party) recoives notice of any subsequent
interest or Security Interast affecting any Serurity Asset

{a} each of the Secured Parties may open a new account of acsounts in respect of the Charger and
if any Secured Party does not open a new account, it shall nevertheless be treated as if it had
done so at the time when the relevant Secured Party had received the notice;

{b) all payments made by the Chargor to any Secured Party after the ralevant Secured Party
receives such potice, shall be credited or be trested as having been credited to its new account
and In no crcumstances whatseever shall such paymerits operate to reduce the amount due
from the Chargor to the relevant.Secured Party at the time when the relevant Secured Party
had received the notice; and

(&) all payments made by a Secured Party to the Chargor after any Secured Party receives such
notice shall ba deemed to have been first made out of any payments last recaived into sny
account of the Chargar with any Secured Party.
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12.2 Release

i at any time the Secured Obligations shall have been paid and discharged in full and the Security
Teustee is satisfied that none of the Secured Parties has any commitment, obligation or fiability of any
kind (present or future, actual or contingent), the Security Trustee will at the request and cost of the
Chargor re-assign the Security Assets to the Chargor or otherwise discharge the security constituted
undar this Deed.

123 Retention of Charges
Notwithstanding Clause 12.2 (Releose}:

{a] if the Security Trustee shall have reasanable grounds for believing that the Chargor may be
insulvent, bankeupt or unable to pay its debts as and when they fall due or that the value of
the Chargor's assets may be less than the amount of its liabifities, taking inte account ts
contingent and prospective liabilities of may be deemed for the purposes of any law to be
insolvent or bankrupt, as at the date of any payment made by the Chargor to any Secured
Party, then the Security Trustee shall be at liberty to'retain the security contained in or created
pursuant to this Deed, until the expiry of a period of one month plus such statutory periad
within which any assurance, security, giiarantee of payment can be avoided or invalidated;

{by the Security Trustee shall be able tw ekercise its rights under paragraph (a) above
notwithstanding {i} the payment and discharge in fulf of ail Secured Obligations or (i) any
release, settlement, discharge or arrangement that may he given or made by the Secured Party
an, or s a consequence of, such payment or discharge of liability; a2nd

{c) if at any time within such period a5 Is referrad to in paragraph (a} above, any step or earparate
action is taken in respect of the Chargor in relation to or with a view to any insolvency,
bankruptcy, administration, winding'up or receivership proceedings or procedure as set outin
Part 26.0f the Companies Act 2006 or in the Insolvency Act 1986.or in relation to or with a view
Lo any-analogous proteedings or procedure in any jurisdiction the Security Trustee shall ba at
liberty to continue to retain such security for such further period as the Security Trustes may
réasonably determing and such security shatl be deemad to have continued 1o have been hald
as security for the payment and dischzrge to the Secured Parties of all Secured Obligations,

13, FURTHER ASSURANCES

13.1 The Chargor shalt, an demand, exacute any document and do any other act or thing (in either
tase, at the expense of the Chargor} which tha Sacurity Trustee or any other Secured Party
may reasonably specify for protecting, preserving or perfecling any security created or
intended ta be created by this Deed or for facilitating the realisation thereof or otherwise for
enforging the same or exercising any of the powers, rights and discretions of the Security
Trustee or any other Secured Party under this Deed, including the execution of ali releases,
transfers, assignments and other documents and the giving of all notices, orders, instructions;
directions and requests for any consents to enable the property to be charged which the
Security Trustee or any other Secured Party may reasonably request and the Chargor
irrevocably and severally by way of security appaints the Security Trustee (and any Delegate’
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13.2

{2}

14.

141

{d)

14.2

143

appainted under this Deed), 2s its attorngy in its name and on its biehalf to sigrn, execute dnd
deliverall sich documnents and do.any act or thing as the Security Trustee may think fit.

The Chargor by way of security itrevocably and severally appoints the Security Trustea {and
any Delegate appointed under this Deed) to be its attorney with full power of substitution, on

its behalf arid in its name or otherwise, at suth time and in such mannier ay the attorney thinks
fit:

priof to service of a default notice or any demand for nayment, to do anything which the
Chargor is ahliged 1o do under this Deed (but has not done):

on and after sefvice of a default notice or any demand for payment, to de anything which the
Chargor is obliged to.do under this Deed; and

to take any action whick i ancillary to the exercise of any of the rights. canferred on the
Security Trustee or any other Secured Party, in refation to any Security Asset or under this
Deed or any other agreement with the Security Trustee or any other Secured Party, the Law of
Property Act 1325 or the Insalvency Act 1386, and ratifies and confirms and agrees to ratify
and confirm whatever 2ny such attorney shall do-or purport to da in the exercise or purported
exercise of alt or any of the nowaers, authorities and discretions referred toin this Clause 13.2.

ENFORCEMENT

On and after service of 3 default notice ar any failure {o pay any of the Secured Obligations,
when they fall due or a reguest from the Chargor to the Security Trustee that it exefcise any
of its powers under this Deed {or i -any steps are taken to apoeint an administrator of the
Chargor}, the Security Interests created by and wnder this Deed shall be immediately
enforceableand the Security Trustee, without prejudicea to the powers conferred on it by virtue
of the Law. of Property Act 1925, shall be entitled to:

secure and perlect its title to ali or any part of the Security Assets;

enforce all or any. part of that Security at the times, in the manner and on the terms it thinks
fit;

take possession afand Hold or dispose of all ar any part of the Security Assets (and any Assets
of the Chargor which, when got in, would be part of the Security Assets} at the times, in the
manner and or the terms it thinks fit; and

transfer or otherwise dispose of any Security Asset and to give good discharge for any mongys
recejved by the Security Trustee in exercise of such power of sale and/or disposal.

If no default notice has been served on the Chargor, the Security Trustee shall as soon as
reasonably practicable after exercising any power pursuant te Clause 14,1 dbove, notify the
Chargor of such exercise.

To the extent that the Security Interests created by this Deed constitute a “security financial
collateral arrangement” -and the Security Assets tonstitute “financial collateral” for the
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15.

16,

in1

{a)
{b)
{c)

16.2

purpose of the Financial Coliateral Arrangements (No. 2) Regulations 2003 {the Regulations),

the Security Trustee shalf have the right on giving prior notice to the Chargor, at any time after

the Security Interest biecomes enfarceable, to appropriate all or any part of the Security Assets
in or towards discharge of the Secured Obligations. The parties agrea that the value of each
Accaunt shall be the amount of the credit baiance on it, together with any accrued but
unposted interest that is paid in reiation to that Account at the time the right of appropriation
is exercised. For the purpose of Regulation 18(1} of the Regutations, the Chargor agrees that
any such determination by the Security Trustee wifl constitute a valuation “in a commercially
reasonable manner”,

CONTINUING SECURITY

The sectirity constituted by this Deed shall be continuing, is made for securing further advances
and will extend to the ultimate balance of the Secured Obligations, regardiess of (i) any
intermediate payment or discharge in whole or in part; and (i) any amendment, variation,
restatement, assignment, replacement, reﬁnancing, novation or departure (however
substanitial or material) of; to or from any dodument canstituting any Secured Obligations.

EXPENSES AND INDEMNITIES

The Chargor shatl on demand pay to or reimburse the Secured Parties and their nominees,
agents or Detegates on the basis of a full indemnity on an after tax basis the amount of @i
commissions, costs (including legal costs and remuneration), charges, losses, Yabilities, and
expenses and other sums reasonably incufred by the Security Trustee {whether acting in its
personal tapacity or as security trustee for and on behalf of the Secured Parlies or any other
Secured Party and any of their nominees, agents or Delegates) in connaction with:

the inspection or valuation of the Security Assets;
making a demand for payment orthe delay in recelpt of payments under this Deed:

a failure by the Chargor to perform its chiigations under this Deed or otherwise breach any
terms of this Deed; and

the preservation, enforcement or the attempted preservation or enforcerment of any of their
rights under this Deed whether incurred as a resuit of any act or emission by, or proceedings
involving, the Chargor or any third party tagether with interest on the amount paysble in
accordance with Clause 3 {Agreement to pay}.

The Chargor shall on demand pay 1o or fully indemnify the Securad Parties or other nominee
or agent onan after<tax basis against ali losses, actions, tlaims, commissions, costs (including
leégal costs, expenses, proceedings, and remuneration), charges, losses, liabilities, expenses
and other sums and expenditure which the Security Trustee {whether acting in its personai
capacity or as security trustee for and on hehalf of the Secured Parties) or any other Secured
Parly and any of thelr nominees or agents may suffer, pay or incur, acting reasonably, in
connection with any payment or discharge in respect of the Secured Obligations {whether
made by the Chargor or a third party} becoming void, voidable, ineffective or urenforceable
for any reasons whatscever.
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16.3

{a)

{b

164

17

171

17.2

17.3

Where, pursuant to Clauses 16.1 ar 16.2 above, a-sum I paid 1o such Secured Party (or their
nominees, agents or Delegates), the Chargor shall, in addition, pay to the Secured Parties {or
their nominaes, agents or Delegates) in respect of vaiue added tax:

{extep! where the paynient falis within Cleuse 16.3{b) below), such amaint as equals any
valueadded tax charged to the relevant Secured Parly {or their nominges, agents or Dalegates)
in fespect of the matter which gives rise to the payment and which the relevarit Secured Party
{or their nominees, agents or Delegates) certifies is not recoverable by iU by repayment or
cradit (such certificate to. be conclusive in the absence of manifest errar); and

an any réimbursement of of indemnificatian for any commissions, costs, charges, expenses or
ather ftems Incurrad by the relevant Secured Party {or their néminees, agents-or Deiegates) as
ageny for the Chargor, such amount as equals the amount inciuded in the commissions, €osts,
chargas, expenses.or other items in respect of value added tax (and in such a case the relevant
Securad Party (or their nominees, agents or Delegatest shall provide the Chargor with an
appropriate tax invaice in respect of such item, naming the Chargor as recipient of the relevant
supply).

The Chargor agraes.that no Secured Party will be held respansible for any loss suffered as a
result of exercise of or failure to exarcise by the Security Trustee or any other Secured Party of
its rights under this Deed, except in the case of grass negligence or wilful defauitof the relevant
Sacured Party.

SET OFF

The Security Trustee or any other Sectred Party may st any time-and from time to time without
sotice (but shall not be abliged o) set off (i} any obligation which is due and payable by the
Chargor to the Security Trustee, any other Secured Party and/ar any other member of the
Barclays Group and is unpaid against {ii) any obligation {whether or not matured) owed by the
Security Trustes, any other Secured Party.and/or any other member of the Barctays Group 1o
the Chargor, voegardless of the place of payment, booking branch or currency of either
obligation {with the differerice between the amounts in (3} and (i) being the Set off Amount),
regardless of the place of payment, baoking branch or currency of either obligaticn. Pursuant
tothe rights in the preceding sentence, any Secured Party may (pnd the Security Trustee may
direct a Secured Party-or other members of the Barclays Group to) debit an sccount held by
the Chargor with any member of the Barciays Group by an amount up ta and including the Set
off Amaunt.

If the abligations are in different currencies, the Security Trustee and any other Secured Party
may convert either phiigation at a market rate of exchange indts usual course of business far
the purpoese of the set off and if when converted it leaves the Security Trustee or Secured Party
{as applicable} with Jess than the arnount due the Chargor must rrake good the amount of the
shortfall on dermand.

The'Security Trustee and arty other Secured Party may, in its absolute discretion estimate thé
amount of any Lability of the Chargor which is contingent or unascertained and thereafter set
off such estimated amaunt and no amount shall be payable by the Security Trustee or Secured
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18.

18.1

8.2

i8.3

i34

18.5

15.

181

192

(e}

{d)

(e}

Farty (as applicable) to the Chargor uniess and until all Secured Obligations have besn
ascertained and fully repaid or discharged.

DISCRETION AND DELEGATION

Any liberty or power which may be exerclsed or any determination which may be made under
this Deed by the Security Trustee may be exercisad or made from time to time in its absohite
and unfettered discretion withour any ghiigation to give reasons,

“The Security Trustee may at any time delegate al} or any of the rights conferred on i by this

Deed.

The delegation may be made upon any terms and conditions (including the power to sub-
delegate) and subject to any restrictions as the Security Trustee may think fit..

Such delegation shalt not preciude either the subsequent exertise of such pawer, adthority or
distretion the Security Trustee itself or any subsequent delegation or revocation.

Under ne circumstances shali the Security Trustee, nor any other Secured Party nor any
Delegate (nor any officer, agent or emplovee of any of them) be lfabie to the Chargor or any
other person as a result of or in connection with any act, default, omission ar misconduct on
the part of any Delegste,

TRANSFER AND DISCLOSURE

The Secured Parties may at any time sell, assign, novate, secufitise or otherwise transfer all or
part of their rights and/or obligations in respect of this Deed to any person at any time {a
Transferea). The Chargor consents to the disclasure by the Secured Parties of any information
and documentation directly or indirectly concerning this Deed to any prospective or actual
Transferse.

The Secured Parties may disclose any information relevant to this Dead in the Secured Parties'
possession relating to the Chargor and the Security Assets to:

any other member or affiliate of the Barclays Group and owr or their officers, directors,
emp{oyees, auditors, partners, consultants and professional advisers;

a governimental, hanking, taxation or other regulatory authority;

any person in connection with & securitisation of ali or any part of the loan assets of any
member of the Barclays Group fram time to time;

any person who may otherwise enter into contractust relations with any member of the
Barclays Group in connection with this Deed;

any person. to whom infaormaticn is required or requested to be disclosed by any court of
competent jurisdiction ar governmental, banking, taxation or other regulatory authority or
sirnilar body;
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ift

()

183

20

any rating agency {including its professiona! advisers} to enable the rating agency to carry out
its normal rating activities;

any credit reference agency; and

any other abligor in respeact of all or part of the Secured Chligations and any. affiliate, holding
cempany or subsidiary thereof.

The Chargar may not assign or otherwise. transfer any of its rights or obligations under this
Deed,

FORBEARANCE

Mo delay or omission on the part of the Security Trustee-{or any other Secured Party] in éxercising any
right, power or privilege under this Deed will impair it or be construed as.a waiver of it. A single or
partial exercise of any right, power or priviiege will not in any circumstances preclude any other or
further exercise of it of the exercise of any.other right, power or privilege.

2.

COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which whan exetuted and delivered.
shall be an original. All such counterparts will together constitute one instrument,

22,

221

22.2

223

22.4

(2}

(b}

MOTCES, COMMUNICATIONS AND DEMANDS

Any notice, tommunication or demand undes or in connection with this Deed shall be in

writing and shali be deliverad personally, or by post to the Authorised Address and, if given by

any Secured Party, may be made or given by any manager, officer or agent of that Secured
Party.or of any branch of that Securad Party.

Any notice, commuricatian or demand made o delivered under or in connection with this
Deed 10 the Chargar will only be affective il the case of a letier which is sent by post, in a
first=class prepaid letter where available, and is posted before thelast callection of letters from
the letier box in which it was poszed has been made on any day, at 10.00 a.m, on the next
succeeding day upon which a detivery of letters is made.

Any notice to any Secured Party, shall be addressed in writing and sent by post to Barclays
Security Trustee Limited at Business Lending Services, PO Box 16276, One Sniowhill, Snawhill
Queensway, Birmingham, 82 2XE and shall only be effective when actualiy réceivad by that
Secured Party.

Demands under this Deed may be made from time totime and, at any time, the liabilities and
obligations of the Chargor under this Deed may be enforced, irrespective of:

whether any dernands, steps.or proccedings are being or have been made ar taken against any
third party; or

whether of in what order any security té which any Secured Party may be entitled in respect
of the Secured Ohligations and any other abligations secured under this Deed is enforced.
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225

23,

2341

23.2

433

234

23.5

24,

24.1

24.2

All notiffcations ar determinations given or made by any Secured Party shall ba canclusive and
binding on the Chargor, except in thie case of manifest errar.

MISCELLANEGUS PROVISIONS

if at any time any one of the provisions of this Deed is or becames invalid, ilegal or
unenforceable in any respect under any law, the validity, legality and enforceability of the
remaining provisions of this Deed shall not in any:way be affected or impaired.

Save as atherwise provided for in this Derd, a person who is nct a party to this Deed has no
right under the Cantracts {Rights of Third Parties) Act 1999 or any similar applicabie legislation
to énfarce or to enjoy the hanefits of this Deed, unless otherwise specified.

Notwithstanding any term of this Deed the consent of any person who is nol a party is rot
required to rescind or vary this Deed or any other agreement entered into under or in
connection with it.

Unless otherwise specified, the Secured Parties, any nominee or agent may, subject to this
Clause 23 and the Contracts. (Rights of Third Parties) Act 1999 or any similar zpplicable
legislation, redy on any-clause of this Deed.

This Deed is intended to take effect as 2 deed notwithstanding the fact that any party may only
execute this Deed under hand.

GOVERNING LAW AND JURISDICTION

This Deed and any nan-contractual obligations arising from or in connection with it shall be
governed by, and construed in accordance with, the laws of England.

Each party irrevocably submits, for the exclusive benefit of the Secured Parties, to the
jurisdiction of the English courts {but without prejudice to the Secured Parties' right o
tonumence proceedings against any party in any other jurisdiction) and irrevocably waives any
objection on the ground of venue or inappropriate forurm ar any similar grounds,

This Deed has heen execyted as a deed by the Chargor and signed by the Security Trustee and the
Barciays Account Bank and is delivered on the date stated at the beginning of this Deed.
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SCHEDULE 1 - SPECIFIC ACCOUNTS

Chargors

Account Bank

Saladin Security Limited

Barclays Bank QK PLC ) :

Account Number !
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EXECUTION PAGES

For and on behalf of Barclays Security Trustze
timited

Paui Jury
Birector of Lending Operations

For and on behalf of Barclays Bank UK PLC
as Barclays Account Bank

Paut Jury
Director of Lending Operations

The Chargor:
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EXECUTED as a DEED by Saladin Security Limit
acting by a director in the presence of

Signature of Direclor

E C RIMELL DAMIEL WALKER

Name of Director {in BLOCK
CAPITALS)

Signature of Witness _

A M RUFFING

Name of Witness (in BLOCK CAPITALS)

OFFICE MANAGER
Qccupation of Witness

Address of Witness
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