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JETAIR (UK) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2010

The directors present their report and financial statements for the year ended 31 March 2010

Principal activities and review of the business

The pnncipal activity of the group continued to be that of acting as passenger sales agents for arrlines and the
provisicn of services within the travel industry

The results for the year and the finan¢ial posthion at the year end were considered satisfactory by the directors

The directors assess the pnncipal nsk of the group to be non-compliance with the Ar Travel QOrganisers

License Monthly returns are submitted and an annual retum prepared The directors are not aware of any
instances of nen-compliance

The directors considered the group to be in a satisfactory posiion at the year end

The directors consider that the key performance indicators of the group are gross sales of airline tickets, and
the commussion it earns on these sales They are satisfied with the results for the year ended 31st March 2010

Results and dividends
The consolidated profit and loss account for the year 1s set out on page 5

No intertm or final dividend was paid (2009 £Nil)

Future developments
The directors have considered future developments and are satisfied the group 1s pregressing adequately

Directors
The following directors have held office since 1 Apnl 2009

HD Gard

R S K Gupta (Resigned 1 October 2009)
P Kanga {(Appointed 1 October 2009}
G Van Der Veer (Resigned 1 October 2009}
Auditors

In accordance with the Company's Articles, a resolution proposing that Freeman & Partners be reappointed as
auditors of the company will be put at a General Meeting




JETAIR (UK) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

Statement of directors' responsibiities
The directors are responsible for prepanng the Directors’ Report and the financial staternents in accordance
with applicable law and regutations

Company law requires the directors to prepare financial statements for each financial year Under that law the
drrectors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and appficable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affars of the company and of the group and of the profit or loss of the group for that
period In prepanng these financial statements, the directors are required to

- select suitable accounting polictes and then apply them consistently,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,
- prepare the financial statements on the going concern basts unless 1t 1s inappropnate to presume that the

group will continue in business

The directars are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies
Act 2006 They are also responsible for safeguarding the assets of the company and the group and hence for
taking reasonable steps for the prevention and detection of fraud and other iregulartties

Statement of disclosure to auditors

So far as the directors are aware, there 1s no relevant audit information of which the group's auditors are
unaware Additionally, the directors have taken all the necessary steps that they ought to have taken as
directors in order 10 make themselves aware of all relevant audit information and to establish that the group’s
auditors are aware of that information

On behalf of the board

éi:_ﬁﬁﬁeg—/._;
H D ‘Gard—

Director

2\ Sepkenloer 2010




JETAIR (UK} LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF JETAIR (UK) LIMITED

We have audited the group and parent company financiai statements (the “financial statements") of Jetar
(UK} Limited for the year ended 31 March 2010 set out on pages 5 to 22 The financial reporting framework
that has been apphed in their preparation i1s applicable law and United Kingdom Accounting Standards
(Urited Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with sections 495 and 496 of
the Companies Act 2006 OQur audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors' report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit_work, for_this report, or_for_the opinions we.
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set out on pages 1 - 2, the directors are
responsible for the preparation of the financral statements and for being satsfied that they give a true and farr
view Qur responsibility 1s to audit the financial statements in accordance with applicable law and [nternational
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropnate to
the group's and the company's circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the directors, and the overall presentation of
the financial statements

Opinion on financial statements

In our opinion the finanoial statements

- give a true and fair view of the state of the group’s and parent company's affairs as at 31 March 2010
and of the group's profit for the year then ended,

- have been properly prepared n accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Emphasis of matter

The year ended 31 March 2010 is the first year that the company has produced audited Group Financial
Statements

Opsnion on other matter prescrnbed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared i1s consistent with the financial statements




JETAIR (UK) LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED}
TO THE MEMBERS OF JETAIR (UK) LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you If, In our opinion

- adequate accounting records have not been kept by the parent company, or returns adequate for our
audit have not been recewved from branches not visited by us, or

- the parent company financial statements are not in agreement with the accounting records and retumns,
or

- certamn disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit

ad on behalf of Freeman & Partners A &W 70\0

Chartered Accountants
Statutory Auditor

30 St James's Street
London

SW1A 1HB




JETAIR (UK) LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2010

2010 2009

Notes £ £
Turnover 2,3 3,902,386 3,612,713
Cost of sales (895,458) (835,516)
Gross profit 3,008,928 2, 777197
Distribution costs (457,784) (553,027)
Administrative expenses (2,247 821) {1,989,515)
Operating profit 4 301,323 234,655
Other interest recevable and similar
Income 10,803 13,502
Interest payable and similar charges 5 (259) -
Profit on ordinary activities before
taxation 311,867 248 157
Tax on profit on ordinary activities 6 (63,108) (71,924)
Profit on ordinary activities after

taxation 248,759 176,233

The profit and loss account has been prepared on the basis that all operations are continuing cperations
There are no recognised gains and losses other than those passing through the profit and loss account

Note of hustorical cost profits and losses

2010 2009
£ £
Reported profit on ordinary activities before taxation 311,867 248,157
Difference between an histoncal cost depreciation charge and
the actual depreciation charge of the year calculated on the
revalued amount 9,690 9,690
Historical cost profit on ordinary activities before taxation 321,557 257,847
Historical cost profit for the year retained after taxation, 258,44% 502,453

extraordinary items and dividends




JETAIR {(UK) LIMITED

BALANCE SHEETS
AS AT 31 MARCH 2010

Fixed assets
intangible assets
Tangible assets
Investments

- Current assets”
Debtors
Investments
Cash at bank and in hand

Creditors amounts falling due
within one year

Net current assets

Total assets less current habilities

Capital and reserves
Called up share capital
Revaluation reserve
Other reserves

Profit and loss account

Shareholders' funds

Notes

w

11
12

13

15
16
16
16

17

Group Company
2010 2009 2010 2009
£ £ £ £
- 39,762 - -
974,264 1,160,521 972,610 1,099,343
- - 5 5
974 264 1,200,283 972 615 1,009,348
1831473 3,721,551 1,515,768 1,919,668
851,046 851.046 - -
566,163 1,341,532 499,174 1,234,390
3,248,682 5,914,129 2,014,942 3,154,058
(1,862,838) (4,992,670) (1,528,554) (2,919,019)
1,385,846 921,459 486,388 235,039
2,360,110 2,121,742 1,459,003 1,334,387
100,000 100,000 100,000 100,000
591,074 600,764 591,074 600,764
7,779 31,331 - -
1,661,257 1,389,647 767,929 633,623
2,360,110 2,121,742 1,459,003 1,334,387

Approved by the Board and authonsed for 1ssue on 2.1 36?@%&\121' 200

A_/\—-"QJ
S
HD Gardid ]

Director

Company Registration No 01364154




JETAIR {UK) LIMITED

CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 MARCH 2010

Net cash outflow from operating activities

Taxation

Capital expenditure

Payments to acquire tangible assets
Receipts from sales of intangible assets. _
Receipts from sales of tangible assets

Net cash inflow/(outflow) for capital
expenditure

Equity dividends paid

Net cash outflow before management of
liquid resources and financing

Management of hquid resources
Current asset investments

Decrease in cash in the year

(16,722)
38,762
159,223

2010
£

(884,805)

33,891

182,263

(668,651)

(668,651)

(26,073)

10,056

(187,266)

2009
£

(730,324)

(283,466}

(16,017)

{58,002)

(1.087,809)

{187,266)

(1,275,075)




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2010

1 Reconciliation of aperating profit to net cash outflow from operating 2010 2009

activities
£ £
Operating profit 301,323 234,655
Depreciation of tangible assets 149,988 167,622
Profit on disposal of tangible assets (106,232) (12,140}
Decrease/(increase) in debtors 1,866,491 (1,008,865)
__ Decrease in creditors within cne_year _ o _ -- ~(3,096,375) -{111,596)
Net cash outflow from operating activittes (884,805) (730,324)
2 Analysis of net funds 1 Apnl 2009 Cash flow  Other neon- 31 March
cash changes 2010
£ £ £ £

Net cash
Cash at bank and in hand 1,341,532 (775,369) - 566,163
Bank overdrafts (109,612) 106,718 - {2,894}
1,231,920 (668,651) - 563,269

Liquid resources

Current asset iInvestments 851,046 - - 851,046
Net funds 2,082,966 (668,651) - 1,414,315
3 Reconcihation of net cash flow to movement in net debt 2010 2009
£ £
Decrease in cash in the year {668,651) (1,275,075)
Cash outflow from tncrease in hiquid resources - 187,266
Movement in net funds in the year (668,651) (1,087,809)
Opening net funds 2,082,966 3,170,775
Closing net funds 1,414,315 2,082,966




JETAIR (UK} LIMITED

NOTES TO THE CONSOLIDATED FINANC!AL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2010

11

12

1.3

14

15

16

17

1.8

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention modified to include the
revaluation of freehold land and builldings

The directors have prepared cash fiow forecasts for the penod covering 12 months from the date of
approval of these financial statements

On this~basis; the directors consider it appropnate to prepare the financial statéments on the going
concern basis

The Financiat Statements do not include any adjustments that may be necessary, should the company's
future cash flows be less than projected

Complhiance with accounting standards

The financial statements are prepared in accordance with apphcable United Kingdom Accounting
Standards {United Kingdom Generally Accepted Accountng Practice), which have been applied
consistently {except as otherwise stated)

Basis of consolidation

The consohdated profit and loss account and balance sheet include the financial statements of the
company and its subsidiary undertakings made up to 31 March 2010 The results of subsidianes sold or
acquired are included n the profit and loss account up to, or from the date control passes Intra-group
sales and profits are eliminated fully on consolidation

Turnover

Tumover pnncipally represents commissions received from airlines, based on sales of tickets throughout
the region of the United Kingdom and France

Goodwill
Acquired goodwill 1s written off in equal annual instalments over its estmated useful economic life

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less depreciation Depreciation 15 provided at rates
calculated to write off the cost or valuation less estimated residual value of each asset over its expected
useful hfe, as follows

Long leasehold property Over the remaining length of the lease
Plant and machinery 50% per annum straight line

Fixtures, fittings & equipment 20% per annum straight line

Motor vehicles 25% per annum straight ine

Leasing

Rentals payable under operating leases are charged against income on a straight kne basis over the
lease term

Investments

Fixed asset investments are stated at cost less provision for diminution in value Cost is purchase price
including acquesition expenses, but excluding any payment for accrued interest or fixed dividend
entitiernent

Current asset Investments are stated at the lower of cost and net realisable value




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

1

19

Accounting policies (Continued)

Pensions
The Group operates a defined contnbution scheme for the benefit of its employees Contnbutions
payable are charged to the profit and loss account in the year they are payable

1.10 Deferred taxation

111

Deferred taxation 1s provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted - o T T

Foreign currency translation

Monetary assets and habilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account

Segmental analysis by class of business

The analysis by class of business of the company's turnover and profit before taxation 1s set out as
below

Turnover

2010 2009

£ £

Class of business
Commissions receivable 3,802,777 3,429,285
Cancellation fees 86,486 125,414
Other travel income 12,523 5,199
Interest recewvable 600 52,815

3,902,386 3,612,713

Segmental analysis by geographical area
The analysis by geographical area of the group's turnover I1s set out as below

Sales by Sales by
ongin ongin
2010 2009
£ £

Geographicat segment
United Kingdom 1,664,633 1,636,214
France 2,237,753 1,976,499
3,902,386 3,612,713

-10-




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

4  Operating loss 2010 2009
£ £
Operating loss Is stated after charging
Depreciation of tangible assets 149,988 167,622
Operating lease rentals 98,315 95,504
Fees payable to the group's auditor for the audit of the group's annual
accounts (company £15,280, 2009 £12,119) 15,280 12,119
Accountancy 2,873 2,559
and after creditiig’ - ) - -
Profit on disposal of tangible assets (106,232) (12,140)
Profit on foreign exchange transactions {4,842) (343,228)
5 Interest payable 2010 2009
£ £

On bank loans and overdrafts 259

-11-




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

6 Taxation 2010 2009
£ £
Domestic current year tax
U K corporation tax 6,665 -
Foreign corporation tax
Foreign corporation tax 56,443 71,924
Current tax charge 63,108 71,924
o 63,108 71,924
Factors affecting the tax charge for the year
Profit on ordinary activities before taxation 311,867 248,157
Profit on ordinary activittes befere taxation multiphed by standard rate of
UK corporation tax of 21 00% (2009 - 28 00%) 65,492 69,434
Effects of
Non deductible expenses 2,744 9,329
Depreciation add back 32,743 47,428
Capital allowances (27.985) (28,641)
Dividends and distnbutions received - (88,628)
QOther tax adjustments (9.886) 62,952
(2.384) 2,440

Current tax charge 63,108 71,924

7  Profit for the financial year

As permitted by section 408 Companies Act 2006, the holding company's profit and loss account has not
been included in these financiat statements The profit for the financial year 1s made up as follows

2010 2009
£ £
Holding company's profit for the financial year 124,616 368,385

-12-




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

8 Intangible fixed assets
Group

Cost
At 1 Apnl 2009

Disposals
At 31 March 2010 . - _ o

Net book value
At 31 March 2010

At 31 March 2009

Goodwill
£

39,762
(39,762)

39,762

-13-




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

9

Tangible fixed assets

Group
Long Plantand Fixtures, Motor Total
leasehold machinery fithngs & vehicles
property equipment
£ £ £ £ £
Cost or valuation
At 1 Apnl 2008 836,797 168,325 806,720 115,700 1,927,542
Additions - 953 9,019 6,750 16,722
" Disposals c . (1.804) (47,045) (178,190) (49,143) (276,182)
At 31 March 2010 834,993 122,233 637,549 73,307 1,668,082
Depreciation
At 1 Apnl 2009 61,797 168,707 434,753 111,764 767,021
On disposals - (44,691)  (129,357) (49,143) (223191)
Charge for the year 12,500 6,340 125,806 5,342 149,988
At 31 March 2010 74,297 120,356 431,202 67,963 693,818
Net book value
At 31 March 2010 760,696 1,877 206,347 5,344 974,264
At 31 March 2009 775,000 9,618 371,967 3,938 1,160,521

-14 -




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

9 Tangible fixed assets {Continued)

Tangible fixed assets (continued}

Company

Long Piantand Fixtures, Motor Total

leasehold machinery fittings &  vehicles
property equpment
£ £ £ £ £
_ Costor valuation i . - .

At 1 Apnt 2009 836,797 121,280 628,530 115,700 1,702,307
Additiens - 953 4,905 6,750 12,608
Disposals {1,804) - - (49,143) (50,947)
At 31 March 2010 834,993 122,233 633,435 73,307 1,663,968
Depreciation
At 1 Apnl 2009 61,797 114,016 315,387 111,764 602,964
On disposals - - - (49,143) {49,143)
Charge for the year 12,500 6,340 113,355 5,342 137,537
At 31 March 2010 74,297 120,356 428,742 67,963 691,358
Net book value
At 31 March 2010 760,696 1,877 204,693 5,344 972,610
At 31 March 2009 775,000 7,264 313,143 3,936 1,099,343

The property I1s included at a valuation of £760,696 being the director's view on the value of the property
after taking into account the length of the lease

On a histoncal cost basis, the property would be stated at £169,621

-15-




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2010

10 Fixed asset investments
Net book value
At 31 March 2010

At 31 March 2009

Company

Cost or valuation
At 1 Apnl 2009 & at 31 March 2010

Net book value
At 31 March 2010

At 31 March 2009

In the opimon of the directors, the aggregate value of the company's investment in subsidiary

undertakings i1s not less than the amount included in the balance sheet

Holdings of more than 20%

The company holds more than 20% of the share capital of the following companies

Company

Subsidiary undertakings

Gulf Continental Limited
Tadwind Limited (31/01/2010)
Gulf Continental Air Services SA

Country of registration or
mcorporation

Class
England & Wales Ordinary
England & Wales Ordinary
France Ordinary

_ ___.Shares.n

undertakings

Shares held

%

100
100
100

The pnncipal activity of these undertakings for the last relevant financial year was as follows

Gulf Continentat Limited
Taillwind Limited (31/01/2010)
Gulf Continental Air Services SA

Principal activity
Dormant

Dormant

Passenger sales agent

-16 -




JETAIR (UK} LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 201¢

11 Debtors

Trade debtors

Corporation tax

Other debtors

Prepayments and accrued income.

12 Current asset investments

Other unlisted investments

13 Creditors . amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Corporation tax

Other creditors

Accruals and deferred income

Group Company
2010 2009 2010 2009
£ £ £ £
185,473 429,183 185,263 396,258
- 34,390 - -
248,389 335,578 51,330 167,120
1,397,611 .2,922400 - 1,279175. 1,356,290
1,831,473 3,721,551 1,515,768 1,919,668
Group Company
2010 2009 2010 2009
£ £ £ £
851,046 851,046 - -
Group Company
2010 2009 2010 2009
£ £ £ £
2,894 109,612 2,894 109,612
1,410,692 2,741,609 1,402,874 2,699,626
62,609 - 6,665 -
147,551 1,625,645 64,571 83,073
239,090 515,804 51,550 26,708
1,862,836 4,992 670 1,528,554 2,919,019

-147 -




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

14

15

Pension and other post-retirement benefit commitments

Defined contribution

The company operates a defined contribution pension scheme The assets of the scheme are held
separately from those of the company in an independently administered fund The pension cost charge
represents contributions payable by the company to the fund and amounted to £20,075 (2009 £20,042)
Contributions totaling £3,064 (2009 £3,646) were payable at the year end and are included in creditors

" 2010 - 2009
£ £
Contnbutions payable by the group for the year 20,075 22,042
Share capital 2010 2009
£ £
Authorised
250,000 Ordinary shares of £1 each 250,000 250,000
Allotted, called up and fully paid

100,000 Ordinary shares of £1 each 100,000 100,000

-18 -
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JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2010

16 Statement of movements on reserves
Group

Balance at 1 Apni! 2009

Depreciation written back
Movement dunng the year

Transfer between profit and loss account reserve and -

pension scheme reserve

Balance at 31 March 2010

Other reserves
Litigation reserve
Balance at 1 Apnl 2009
Other reserve movement

Balance at 31 March 2010
Pension scheme reserve
Balance at 1 Apnt 2009

Decrease

Balance at 31 March 2010

Company

Balance at 1 Apnl 2009
Profit for the year
Depreciation wntten back

Balance at 31 March 2010

Revaluation Other Profit and
reserve reserves loss account
{see below)
£ £ £
600,764 31,331 1,389,647
- e e = 248,759
(9,690) - 9,690
- {10,391) -
(13,161) 13,161
591,074 7.779 1,661,257
10,391
(10,391)
20,940
(13,161}
7.779
Revaluation Profit and
reserve loss account
£ £
600,764 633,623
- 124,616
(9,690) 9,690
591,074 767,929

-19-




JETAIR (UK} LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

17 Reconciliation of movements in shareholders® funds 2010 2009
Group £ £
Profit for the financial year 248,759 176,233
Dividends - 316,530
Movement in Liigation reserve (10,391) -
Net addition to shareholders’ funds 238,368 492 763
Opening shareholders' funds - - — — -2A424,742 - 1,628,979
Closing shareholders' funds 2,360,110 2,121,742

2010 2009
Company £ £
Profit for the financial year 124,616 368,385
Opening shareholders’ funds 1,334,387 966,002
Closing shareholders' funds 1,459,003 1,334,387

18 Contingent habilities

Group

The company has appointed a number of agents as its Retait Agents to sell seats under its A Travel
Organisers License A liability would anse if the agents so appointed defaulted on these arrangements

Company

The company has appointed a number of agents as its Retal Agents to sell seats under its Air Travel
Organisers License A hability would anse If the agents so appointed defaulted on these arrangements

-20-




JETAIR (UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

19 Financial commitments

20

At 31 March 2010 the group had annual commitments under non-cancellable operating leases as follows

Land and buildings Other
2010 2009 2010 2009
£ £ £ £
Expiry date
Within one year 3 i 41059 112,360_ _ B,018 __ _12,302-
Between two and five years 288,287 165,377 15,744 14,193
329,346 277,737 23,762 26,495

At 31 March 2010 the company had annual commitments under non-cancellable operating leases as
follows

Land and buildings Other
2010 2009 2010 2009
£ £ £ £
Expiry date

Within one year - - 1,787 12,302
Between two and five years 124,050 124,050 14,194 4 654
124,050 124,050 15,981 16,956
Directors’ emoluments 2010 2009
£ £

Emoluments for qualifying services 70,164 62,731

-21-




JETAIR {UK) LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2010

21

22

23

Employees

Number of employees
The average monthly number of employees (including directors) durning the

year was
2010 2009
Number Number
Total ) o _ 49 . 60
Employment costs 2010 2009
£ £
Wages and salanes 1,888,337 1,900,930
Social secunty costs 453,194 417,980
Other pension costs 20,075 22,042
2,361,606 2,340,952

Control

The immediate parent company 1s Check in Reisen AG Limited, a company registered in the British
Virgin Islands The principal actvities of Check in Reisen Limited are those of an investment holding
company

The Ulhmate Controling Party 1s Mr Al Ghandour

Related party transactions

Group

During the year, the company was re-charged £Nil (2009 £Nil) by Jetar (Europe) Limited, a company in
which untl October 2009 there was a common director, Mr Gupta At the balance sheet date, the
balance due from Jetar {Europe} Limited was £19,242 {2009 £29,702) of which £17,253 was provided
for as bad and doubtfu! debts

Company

Dunng the year, the company was re-charged £Nil (2009 £Nil) by Jetarr (Europe) Limited, a company in
which until October 2009 there was a common director, Mr Gupta At the balance sheet date, the
balance due from Jetar (Europe} Limited was £19,242 (2009 £29,702) of which £17,253 was provided
for as bad and doubtful debts
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