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A. L. PAUL AND COMPANY LIMLTED,
AUDITORS ' REPORT TQ THE DIREGTORS.
UNDER THE _COMPANIES ACT 1985.

In our opinion the Company satisf{ies the requirements of
§.248(1) of the Companies Act 1985 for exemption as a small
company in respect of the Year ended 31st March, 1988, and
in particular, the Modified Accounts have heen properly
prepared in accordance with that Act. We are not required
to express an audit opinion on the truth and fairness of
these Modified Accounts,

We reported, as Auditors of A. L. Paul and Company Limited
to the members on the Company's Financial Statements prep-
ared vnder s.227 of the Coumpanies Act 1985 for the Year
ended 3lst March, 1988, and our audit opinion was as
tollows:

"We have audited the Financial Statements set out on the
following pages in accordance with approved Auditing
Standards".

In commor with many businesses of similar size and organi-
sation, the Company's system of internal control ig dependent
on the close invelvement of the Directors. Where independant
confirmation was therefore not available, we have accepted
assurances from the Directors that all the Company's trans-
actions have been reflected in the records.

We have been unable to verify the value of stock included
in the Financial Statements at the Directors' valuation of
£69,750.

Subject to the foregoing, in cur opinion the Financial
Statements, which have been prepared under the historical
cust convention, give a true and fair view of the state of
the Company's affairs at 31lst March, 1988, and of its results
and source and application of funds for the year then ended
and ¢emply with the Companies Act 1985."

G Beech & Co.,

Certified Accountants,

7 Stamford Square,
ASITTON-UNDER -LYNE,
Lancashire,

e, 1005, 016 _6Qu
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A. L. PAUL_AND COMPANY LIMITED.
MODIFIED BALANCE SIEET.
AT 31ST MARCH, 1988,

Notes 1988 1987

Vixed Assets
Tangible Assets 418518 253971
Current Assets
stocks 69750 70000
DebLors 50718 130881
Cash at Bank and In lland 47 553

120515 201434

Current Liabilities

Creditors ~ Amounts falling

due within one year 269161 220674

Net Current Liabilities (148646) 19240

Total Assets Less Current

[.iabilities 269872 234731

Creditors: Amounts falling

due after more than one year 68387 67154
201485 167577

Capital and Reserves

{alled up Share Capital 1 200 200
Profit and Loss Account 201285 167377
201485 167577

The Company complies with the requirements of s.248(1) of the Companies

Act 1) for exemption as a small sized company.

Accordingly these Mod fied Financial Statements have been prepared to comply
with that Act. The Unmodified Financial Statements were approved by

1he Buurd of Diredtors on 2nd June, 1U88.
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A. L. PAUL AND COMPANY LIMITED,
ACCQUNTING POLICIES.
YOR_THE_YEAR ENDED 31ST MARCH, 1988.

Busis of Financial Statemenls

These Financial Statemenls have been prepared under the historical cost
convention whereby assets and liabilities are included in the Balance

Sheet. at or below vosls incurred at their dates of acquisition.

Stock

Stocks are included at the lower of cost or nel realisable value as

follows:

Materials - Cost of bringing each item to its present localion on a

first in first out basis.

Work in Progress - Cost of direct materials and labour plus attributable

overheads.

Depreciation

Depreciation has heen provided using the following rates and bases to
reduce by annual instalments the cost of the fixed assets over the esti-

mated useful life of rthe assets.

Plant and Machinery 10%2 P.A. Reducing Balance
Fixtures and Fittings 10% P.A. Reducing Balance
Motor Vehicles 20%2 P.A. Reducing Balance

tilled Up Share Capital

1983 1987
£ £
rdinary Shares
muthorised 1000 1000

Allatted Calted Up and Fully Paid 200 200




