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Bootstrap Company Limited
(A company limited by guarantee)

Trustees report
For the year ended 31 March 2021

" The Trustees present their annual report together with the audited financial statements of the Company for the 1
April 2020 to 31 March 2021. The Annual report serves the purposes of both a Trustees' report and a directors’ .
- report under company law. The Trustees confirm that the Annual report and financial statements of the
charitable company comply with the current statutory requirements, the requirements of the charitable company's
‘governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Flnancual Reportmg ‘Standard appllcable in the UK and
Republic of Ireland (FRS102) (effective 1 January 2019). :

Since the group and the Company quallfy as small under sectlon 383 of the Compames Act 2006, the Group
strategic report required of medium and large companies under the Companies Act 2006 (Strategic' Report and
Directors' Report) Regulations 2013 has been omitted. -

Objectives' and a_ctivlties
a. Policies and objectives

Bootstrap was establlshed in. 1977 is a busnness-led chanty that promotes: responsnble business as a way to’
address inequality in Hackney, which it does in three ways

1. Promoting responsible business practice — Bootstrap tenants will pay the LLW (90% to date), support-young
people in the criminal justice system into employment and promote diversity and inclusion through recrultment
" and retention practices.

2. Helping the‘young people in Hackney to make informed career choices -

Tenants provide 24 insight events a year reaching 350 young people
e 50 Bootstrap trained mentors will support 100 young people a year
e - Tenants provide 20 paid work placements a year

3. Supporting tenant charities to deliver their objectives - establishing partnershlps between commercial tenants
* and charity tenants to provide skills based employee volunteering.

Bootstrap runs a commercial lettings busuness (c 60,000 sq. ft), whlch will generate £400k in surplus over the
next two years. Bootstrap's business mode! enables it to fund the basic infrastructure of its charity model, with a
commitment to support beneficiaries directly — through paid work placements and training. Tenants in turn
- deliver chanty activities as part of their commltment to responsible business and Bootstrap s objectives.

Bootstrap is estabhshmg delivery partnershlps with youth mentonng and career chantles to support its tenants
support young people into employment. Bootstrap wants to enable access to its tenant base for establlshed
' orgamsatlons rather than develop an elaborate infrastructure.

Bootstrap currently has 73 tenants from a diverse range of |ndustries most of them concentrated in four main
clusters - Film & TV Production (18%), Design & Architecture (14.6%), Events & Hospltallty (14.6%), and Chanty
Sector (18%). All have committed to support Bootstraps’ charity work.

Bootstrap has |dent|fled § Strategic priorities for the coming 2 years:

1. Charlty dellver and sustain a charity offer that is relevant to Hackney
2. Stability — Bootstrap has had 6 turbulent years, and needs to build stability into its ﬂnance and operatlons
3. Bootstrap Team — To ensure that the Bootstrap Team is well trained and motlvated to dellver its
organisational objectives
4. Estate Management and Asset Development — This is malntalnmg the Iettmgs operatlons and |mprovmg
" Bootstrap's built assets
5. Risk Management — Bootstrap has identified two immediate risks — the market rent review of one of its

rented buildings, and potential energy cost increases; and a number of longer-term risks, .including
maintaining its tenancy base.. ‘ .
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Bootstrap Company Limited
.(A company limited by guarantee)

Trustees' report {continued)
For the year ended 31 March 2021

* Financial review
a. Going concern

The accounts show that, dunng the year to 31 March 2021, the Charlty‘s expendlture exceeded its income.

'The impact of Covid- 19 has had an adverse effect on operatrons and many tenants. were unablé to pay their
rents, use the premises, and occupancy fell to under 70%.

This has since recovered to the point of ‘full occupancy, and there is a substantial waliting list in place for
prospective tenants. The Charity has also cut its operating costs, and has divested itself.of its events business
and replaced this with secured lettings income. The Charity is now in a stronger financial position than it was
before Covnd — subject to repaylng HMRC its Covrd related debt. :

HMRC is the Chantys remalnlng major credltor Trustees have agreed to refinance to repay this debt, and
. agreements are in place to do'so.

Trustees and Management have prepared financial forecasts for the period to March 2024, which have been
scrutinised by the Charity's advisors, and by the lenders that have agreed to refinance the Charity’s debt.

Addntronally, and as a last resort, the Charity maintains a positive asset value and could dlspose of its property
assets in order to re|ease cash to meet its obligations - if required.

The above factors have led the Trustees to conclude that, with the Chanty moving into profi tablllty and full
occupancy (with a managed waiting list), and agreements in place to repay the remaining HMRC debt, it would
be appropriate to prepare the accounts on a gorng concern basis, although appreciate there is material
uncertainty. - , :

b. Reserves policy
As at 31 March 2021, the Charity held no free reserves. There was no change to reserves policy stated in the
previous year, which was that the board decided.to take a measured approach to building reserves balancing the
commitment of investment to maximising social impact. Because there was a deficit in the year, the negative

reserves have not improved but projections indicate that the charity will be makmg a surplus in the medium term.
The Reserves Polrcy will be revrewed in the commg months.

c. Transactions and. Fmancial Position

The Statement of Financial Activities shows net ekpendifure for the year of £52,362 (2020.: £305, ;I'49).

Occupancy rates decreased this year due to Covid, and therefore rental income decreased to £1, 369 033 (2020
£1,619,660).

' Consohdated net assets at the year-end stand at £1, 188 002 (2020 £1, 240 ,364), including £3,455,114 tanglble

fixed assets (2020: £3,547,312). A" majority of the expendnture is spent on property leasehold costs and
managing and refurblshlng the rental propertles alongsnde servicing the company’s borrowing.

Structure, governance and management
a. Constitution

The charity is a. cornpany' limited by guarantee and was formed. on 2" March 1978. It is governed by its
Memorandum and Articies of Association. Non-charitable activities are undertaken by a wholly owned subsidiary
Bootstrap Trading Company Limited, which was incorporated on 16" February'2012.
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Bootstrap Company Limited
(A company limited by guarantee):

Trustees' report (continued)
For the year ended 31 March 2021

Structure, gotIernan'ce and management (continued)

b. Methods of appointment or election of Trustees

The trustees who served throughout the year are listed on page 1. Board meetings were held four times a year.

The existing trustee board takes responsrbility to recrurt and appoint new trustees Prospectrve trustees are
invited to observe several board meetings before joining the board and an mductron pack exists for new trustees.

c. Organisational Structure

Bootstrap's services are delivered by a combinatlon ‘of paid staff supported by specialist contractors and
_volunteers. The staff team at the end 0f'2020/21 numbered 15 full time employees.

d. Pay policy for key management personnel

The directors, who are the Trustees, and the senior management team- comprise the key management
personnel of the charlty in charge of directing and controlling, running and operatmg the Trust on a day to day .
basis. Al directors give of their time freely and no director received remuneration in the year. The pay of the
senior staff is reviewed periodically (normally every three years) and normally increased in accordance with
average earnings based on the financial position of the charity. In view of the nature of the charrty the directors
benchmark against pay levels in other charities of a similar size.

- e. Risk Management
1. Rent Review — Frtzroy House A market rent review is pending (May 2022) The last rent review — 5 years
ago - took the rent from £120k to £480k a year.

2. . Energy Price Increases — This will likely be an issue that the Charity will have to manage in partnership
with its tenants . ’

3.. . Maintain Tenant Levels — Bootstrap’s financial stability is built on its lettings business; and as such must
maintain as close to ‘full occupancy' as possible. Confidence in the organisation’s ability to reach and
maintain full occupancy is that it has done this twice in the last 2 years — pre Covid (from 70% to 100%), .
and then during Covid (from 60% to 100%). There is method in this.

4. Changes in Work Practices Covid has ushered -in a new approach to working, and as the idea of

' workspace has changed. Bootstrap needs to be aware of this: given the simple fact that it runs a lettings -
business. . .

5. Hackney Council has insisted on maintaining a nine month break clause in Bootstrap's lease for the

Bootyard. This is because the space in included for development in the local development plan. This is a
long term risk, but Bootstrap needs to prepare a consolidated approach to this with its partners. -

The charity Trustees have given consideration to the major risks to which the charity is exposed and satisfied
themselves that systems or procedures are established in order to manage those risks.

* f. Fund raising '

. The charitable company did not'oartake in charitable fundraising activities. '
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Bootstrap Company-Limited
(A company limited by guarantee)

Trustees’ report (continued)
For the year ended 31 March 2021

Plans for futufe periods

Since thé year end, the group has agreed a lease with a third party to rent the roof, which has fesulted in
Bootstrap Trading Company Limited, the subsidiary of the charity, ceasing to trade. .

Management are considering the future of Bootstrap Trading Company Limited and at the date of signing, no
formal decision has been made, however given Bootstrap Trading Company Limited has ceased to trade, the
director has concluded that Bootstrap Trading Company Limited is not a going concern and that the financial
statements have been prepared on a baS|s other than that of the going concern basis. .

”

This conclusion does not Impact the Trustees conclusion that the group is a gomg concem, although apprecnate :
there is materlal uncertalnty :

Statement of Trustees’ respOnsibiIities

. The Trustees (who are also the directors of the Company for the purposes of company Iaw) are responsible-for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (Umted ngdom Generally Accepted Accountmg Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Group and the Company and of their incomlng resources and application of resources,
including their income and expendlture. for that period. In prepanng these financial statements, the Trustees are -
required to:

‘select sultable accounting policies and then apply them consistently;
_ observe the methods and principles of the Charities SORP (FRS 102);
‘make judgments and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any matenal
departures disclosed and explained in the financial statements;
o prepare the financial statements on the gomg concem basis unless it is inappropriate to presume that the
. Group will continue in business.

The Trustees are responsnble for keeping adequate accounting records that are sufficient to show and explain
the Group and the Company's transactions- and disclose with reasonable accuracy at any time the financial

" position of the Group and the Company and enable them to ensure that the financial statements. comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Group and the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees’ report is approved has confirmed that:

e so far as that Trustee is aware, there is no relevant audit information of which the charitable group's
- auditors are unaware, and . :
. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of-
any relevant audit information and to establlsh that the charitable group's audltors are aware of that

" information.
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Boofstrap Company Liniited
(A company limited by guarantee)
Trustees' report (continued)

For the year ended 31 March 2021

Audltors

The auditors, Kreston Reeves LLP, have indicated their willingness to contlnue in office.- The designated
Trustees wnll propose a motion reappomtmg the auditors at a meetlng of the Trustees

Approved by order of the members of the board of Trusteés_ énd signed on their behalf by:

Michael Delfs
Trustee

Date: 20/?/L022

\
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Bootstrap Company Limited
(A company limited by guarantee)

Independent auditors’ report to the MembersA of Bootsirap Company Limited

Opinion

We have audited the financial statements of Bootstrap Company Limited (the 'parent charitable company’) and

its subsidiaries (the ‘group’) for the year ended 31 March 2021 which comprise the Consolidated statement of

financial activities, the Consolidated balance sheet, the Company balance sheet, the Consolidated statement of

cash flows and the related notes, including a summary of significant accounting policies. The financial reporting

framework that has been applied in their preparation is applicable law-and United Kingdom Accounting-
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard apphcable in the UK

and Republlc of Ireland’ (Umted Klngdom Generally Accepted Accounting Practice). )

In our opinion the financial statements:

. -give a true and fair view of the state of the Group’s and of the parent charitable company's affairs as at 31
- March 2021 and of the Group's incoming resources and application of resources, including its income and
“expenditure for the year then ended;

- e have been properly prepared in aci:ordance with United Klngdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical.
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical responsibilities in -
accordance with these requirements. We believe that the audit evidence we have obtained is suffi ment and
. appropriate to prOVIde a basis for our oplmon

Material uncertainty related to going concern

We draw attention to note 2.2 in the financial statements. The Group's expenditure exceeded income by £52,362
during the year ended 31 March 2021 and, as of that date, the Group's current liabilities exceeded it current
assets by £954,150. As stated in note 2.2, the company has an agreement in principal with the Group's bankers
regarding additional loans, and ‘is also in discussions with other major creditors, indicating that a material

uncertainty exists that may cast significant doubt on the Group's or the parent charitable compaan ablllty to

continue as a going concem. Our opinion is not modified in respect of this matter.

\

Our evaluation of the Trustees'’ assessment of the Group's ability to continue to adopt the going concern basis of
accdunting included reviewing management accounts, budget and forecast for the following year and future plan.

.Our responsibilities and the responsibilities of the Trustees wuth respect to going concern are described in the
relevant sections of this report. . :
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Bootstrap Company Limlte&
(A company limited by guarantee)

Independent auditors® report td the Members of Bootétrap Company Limited (con(inued)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditors' report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
~ extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information ‘is
- materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters .Where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion: :

. the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or
the parent charitable company has not kept sufficient accountlng records; or
the parent charitable company ﬁnancnal statements are not in agreement with the accountmg records and
returns; or’

. we have not received all the information and 'explanatuons we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a trueand fair view, and. for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error..

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charitable company's ability to continue as a going concern, disclosing, as applicable, matters. related to going
concern and using the going concern basis of accounting unless the Trustees either intend to liquidate the Group
or the parent charitable company or to cease operations, or have no realistic alternative but to do so.

Page 8



~

Bootstrap Company Limited
(A company limited by guarantee)

independent auditors' report to the Members of Bootstrap Company Limited (continued)

Auditors' responsibilities fou' the audit of the financial statements

We have been appointed as audltor under section 151 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having-effect thereunder. ' :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in .
accordance with iISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
.. éxpected to mﬂuence the economic decisions of users taken on the basis of these flnanclal statements. .

Irregularltnes, including fraud are instances of non-compliance with laws and regulatlons We design procedures

in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,

including. fraud. The extent to which our procedures are capable of detecting |rregulant|es lncludlng fraud is
- detailed below: .

Capability of the audit in detecting irregularities, includ('ng fraud

Based on our understanding of the charity and the sector as a whole, and through discussion with the Trustees
and other management (as required by auditing standards), we identified that the principal risks of non-
compliance with laws and regulations related to employment law. We considered the extent to which non-
compliance might have a material effect on the financial statements. We also considered those laws and
regulations that have a direct impact on the preparation of the financial statements such as the Charities SORP
(FRS 102) Second Edition (Effective 1 January 2019), and other relevant charity legislation. We communicated
‘identified laws and regulations throughout our team and remained alert to any indications of non-compliance
throughout the audit. We evaluated Trustees' and management's incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls) and determined that the
principal risks related to posting inappropriate journal entries to increase revenue or reduce expenditure,
) management bias in accounting estimates. Audit procedures performed by the engagement team included:

. Challenging assumptions and judgements made by management in its 5|gmﬁcant accountmg estnmates
and
. Confirmation of related pames with management, and review of transactlons throughout the period to

‘identify any previously undisclosed transactlons with related parties outside the normal course of
business; and -

. Identifying and testing journal entnes in partlcular any manual entrles made at the year end for fi nancnal
statement preparation. . .

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
~ ‘those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and malntam professnonal
scepticism throughout the audit. We also: . .

- .« - ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
ervor, design and perform audit procedures responsive to those risks, and obtain audit evidence that is -
sufficient and -appropriate to provide a basis for our. opinion. The risk of not detecting a material -

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Page 9



Bootstrap Company Limited
(A company limited by guarantee)

Independent auditors’ report to the Members of Bootstrap Company Limited (continued) '

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
_ are appropriate in the circumstances, but not for the purpose of expressmg an opinion of the effectnveness
of the charitable company's internal control.

) " Evaluate the appropriateness of- accounting policies used and the reasonableness of accountmg
estimates and related disclosures made by the Trustees. : :
e - Conclude on the appropriateness of the Trustees’ use of the going concern basns of accountmg and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

_that may cast significant doubt on the charitable company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our Auditors' report to the
related dlsclosures in the financial statements or, if such disclosures are inadequate, to modify our
‘opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditors' report.
However, future events or condmons may cause the chantable company to cease to continue as a going
concern.

) Evaluate the overall presentatron structure ‘and content of the financial statements, including the

' disclosures, and whether the financial statements represent the underlying transactions and events ina
_ manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entmes or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervrs:on and performance of the Group audit. We remain solely
responsible for our audit oplnlon

We communicate with those charged with governance regerding, among other matters, the plannednscope and
timing of the audit and signifi icant audit findings, mcludrng any sngnlf icant defi crenc1es in internal control that we
identify during our audit.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company’s trustees those matters we are required to state to them in an Auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report or for the
oplnlons we have formed :

'4|‘ . (z RO

Kreston Reeves LLP
Chartered Accountants
Statutory Audltor
London

4 ‘Date: 21 July 2022

.Kreston Reeves LLP are eligible to act as auditors in terms of section 1212 of the Comp'an/ies Act 2006.
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Bootstrap Company Limited '
(A company limited by guarantee)

jC(msolldated Statement of financial actlvmes (mcorporating income and expendlture account)

. Forthe year ended 31 March 2021

Total

Total

Unrestricted - )
funds funds funds
2021 2021 2020
Note _ B B 3 £
Income from: ' - : .
Donations and legacies . _ 3 387,152 387,152 4,033
Charitable activities : ‘ .4 7 1,369,033 1,369,033 . 1,619,660
Other trading activities ' ‘ 5 -134,414 134,414 531,787
Bank interest 6 ' - - S5
Totalincome o 1,890,589 - 1,890,599  2,155485 "
Expenditure on: . = , ' o ' ‘
Raising funds - A - ; 199,100 199,100 - 490,510
Charitable activities . : - 1,746,016 1,746,016 1,970,124
‘Total expenditure L © 1945116 1,945116 2,460,634
Net expenditure before taxation R (54,517) - (54,517) . (305,149) .
Taxation - AP ‘ . 2155 2,155 - . -
Net movement in funds before other recognised —_— ‘ .
gams (52,362) (52,362) (305,149)
Net movement in funds . . . (52,362) (52,362) (305,149)
Reconciliation of fundé: : ) . . .
Total funds brought forward ‘ Ny 1,240,364 1,240,364 1,545,513
Net movement in funds » (52,362) (52,362) (305,149)
Total funds carried forward 1,188,002 1,188,002 1,240,364

The Consolidated statement of financial activities includes all gains and losses recognised in the year.'

The notes on pages 17 to 33 form part of these financial statemients.
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Bootstrap Ce.mpany Limited

(A company limited by guarantee)
Registered number: 01355222 -

Consolidated balance sheet

As at 31 March 2021

2021

: 2020
4 ‘ Note £ £
'Fixed assets '
Intangible assets ™ 7,394 9,669
Tangible assets 12 3,447,720 3,637,643
, 3,455,114 3,647,312
Currentassets ) :
Debtors . 14 508,889 289,818
Cash at bank and in hand 84,539 534
590,428 ' 290,352
~ Creditors: amounts falllng due within one ' B
year 15 . (1,544,578) (1,178,787)
Net current liabilities (954,150) (888,435)
Total assets less current liabilities 2,500,964 - 2,658,877
Creditors: amounts fallnng due after more
than one year : 16 (1,312,962) (1,418,513)
Total net assets - 1,188,002 - 1,240,364
Charity funds
‘Restricted funds 17 - -
Unrestricted funds .
Revaluation reserve 17 . 1,563;869 1,589,1 78
Capital funds 17 585,791 601,701.
General funds 17 (961,658) . (950,515) -
' Total unrestricted funds 17 - 1,188,002 1,240,364
_Total funds " 1,188,002 11,240,364

. The Company was entitled to exemption fr’om ‘audit under section 477 of the Companies Act 2006

" The members have not required the entity to ‘obtain an audit for the year in question in accordance wnth section

476 of the Companies Act 2006.

However an audit is reduired in accordanee with section 151 of the Charities Act 2011

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accountlng records and preparatlon of financial statements
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Bootstrap Company Limited

(A company limited by guarantee)
Registered number: 01355222

'Consolldated balance sheet (contmued)
.As at 31 March-2021

_The f nancial statements have been prepared in accordance wnth the prowsnons appllcable to entltles subject to
the small compames regvme o . ‘ ,

The financial statements were approved and authonsed for issue by the Trustees and sngned on their behalf by:

%M%«

Michael Delfs
Trustee

"_Date 20/7—/%;2_ o

The notes on pages 17 to 33 form part of these financial statements.
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Bdotstrap Conipany Limited

(A company limited 'by guarantee)
. Registered number: 01355222 .

Company balance sheet
As at 31 March 2021

- Fixed assets

Intangible assets
~ Tangible assets
Investments

‘Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falllng due wnthin one
year

Net current liabilities

Total assets less current liabilities
Creditors: amounts falling due after more
than one year '

‘Total net assets

‘Charity funds
Unrestricted funds

Revaluation reserve
-Capital funds
-General funds

Total unrestricted funds

' thal funds

The Company's net movement in funds for the year was £2,692 (2020 - £(332,412)).f

Note
11
12

13

14

15

16

17
17
17

17

2021
£
7,394
3,447,720
10
3,455,124
501,034
77,760 -
578,794
© (1,502,247)
(923,453)
2,531,671
(1,312,962)
1,218,709
" 1,563,869 .
585,791
(930,951)
1,218,709
1,218,709

. 2020
£
9,669
3,537,643
10
3,547,322
284,461
24
284,485
(1,197,278)
(912,793) .
2,634,529
(1,418,513)
1,216,016
1,589,178
601,701
(974,863)
11,216,016
. 1,216,016

The Company was entitled to exémptibn from audit under section 477 of the' Companies Act 2006.

The members have not reqmred the entity to obtam an audlt for the year |n question in accordance W|th sectlon

476 of the Companles Act 2006.

However, an audlt is requured in accordénce with section 151 of the Charities Act 2011.

- The Trustees acknowledge their responsibilities for. complying with the requnrements of the Act with respect to
accountmg récords and preparation of financial statements.
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Bootstraijompany Limited

(A company limited by guarantee)
Registered number: 01355222 -

Company balance sheet (continued)
As-at 31 March 2021 .

~ The financial statements have been prepared in accordance with the provns:ons appllcable to entmes subject to
the small companles reglme

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Michael Delfs
Trustee

Date: 7,0/7—/%;2

The notes on pages 17 to 33 form part of lhese financial stateménts. L
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Bootstrap Company Limited’
(A company limited by guarantee)

- Consolidated statement of cash flows
For the year ended 31 March 2021 -

"'‘Cash flows from 6pe'ratlng activities

Net cash used in opemtiﬁg activities

Cash flows from investing activities -

Dividends, interests and rents from investments
Purchase of intangible assets
Purchase of tangible fixed assets

Net cash used in investing activities

<

Cash flows from financing activities

Repayments of borrowing

Net cash {(used in)/provided by finaricing activities

Ch;ﬁnge in cash and cash equivalents in the year *

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 17 to 33 form part of these financial statements

2021 2020 .
£ £
193,720 45,600
- 5

. (8,636)
(45,206)  (121,816)
©(45,206) . (130,447)
(57.435) 59,851
(57,435) 59,851
91,079 (24,996)
(9,540) 15,456

. 81,539 (9,540)

- Page 16
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Bootstrap Company Limited

(A company limited by guarantee) \

Notes to the financial statements
For the year ended 31 March 2021

1.

General Information: ‘

Bootstrap Company Limited is a company, limited by guarantee, incorporated in England and Wales under .

the Companies Act 2006 and Charities Act 2011. The address of the registered office is provided in

Reference and admnmstratlve details. Details of the charity's operations are provnded in the Report of the
Trustees. -

‘ Accounting policies

2.1 Basis of preparation of financial statements

Tne financial statenwents'have been prepared in accordance with the Charities SORP (FRS 102) -
Accountmg and Reportmg by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK

. and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republgc of Ireland (FRS 102) and the Companies Act 2006. :

Bootstrap Company Limited meets the definition of a public benefit entity under FRS 102. Assets.and
Jiabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
._relevant accounting pohcy

o The Consolidated statement of ﬁnanclal activities (SOFA) and Consolldated balance sheet

2.2

“consolidate the financial statements of the Group and its ‘subsidiary undertakmg The results of the
.subsidiary are consolidated on a line by line basis. :

The Group has taken advantage of the exemption allowed under section 408 of the Companies Act

. 2006 and has not presented its own Statement of financial activities in these financial statements.

Going concern

The accounts show that, dunng the year to 31 March 2021 the Chantys expenditure exceeded its
Income

The impact of Covid-19 has had an adverse effect on operatlons and many tenants were unable to

-pay their rents, use the premises, and occupancy fell to under 70%.

ThlS has since recovered to the pomt of ‘full’. occupancy, and there is a substantial waiting list in place

" for prospective tenants. The Charity has also cut its operating costs, and has divested itself of its

events business and replaced this with secured lettings income. -The Charity is now in a stronger

i nanclal position than it was before Covid — subject to repaying HMRC its Covid related debt.

_HMRC is the Charity's remammg major creditor. Trustees have agreed to refinance to repay this

debt, and agreements are ln place to do so.

_Trustees and Management have prepared financial forecasts for the period to March 2024, which

have been scrutinised by the Charity’s advisors, and by the lenders that have agreed to refinance the
Charity's debt.

- Additionally. and as a last resort, the Charity maintains a positive asset value and could dispose of its

property assets in order to release cash to meet its obligations - if required.

The above factors have led the Trustees to conclude that, with the Charity moving into profitability
and full occupancy (with a managed waiting list), and agreements in placé to repay the remaining
HMRC debt, it would be appropriate to prepare the accounts on a going concern basis, although
appreciate there is material uncertainty. .
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Bootstrap Company Limited
(A company limited by guarantee)

Notes to the financial statements

2..

‘For the year ended 31 March 2021

Accounting policies (continued)

23

24

Income

All income is recognised once the Company has entitlement to the income, it is probable that the
income witl be received and the amount of income receivable can be measured reliably.

Grants are included in the Consolidated statement of financial activities on a receivable basis. The
balance of income received for specific purposes but not expended during the period is shown in the
relevant funds on the Balance sheet. Where income is received in advance of entitlement of receipt,
its recognition is 'deferred and included in creditors as deferred income. Where entrttement occurs
before income is received, the income is accrued. .

Expenditure -

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is-probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity. are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. '

' Expenditure on charitable activities is incurred on directly undertaking the activities which further the

2.5

2.6

2.7

Group's objectives, as well as any associated support costs.

AII eipe_nditure is inclusive of irrecoverable VAT.

Government grants | '

Government grants relating to tangible fixed assets are treated as deferred income and re|easect to

the Consolidated statement of financial activities over the expected useful lives of the assets
concerned. Other grants are credited to the Consolidated statement of fi nancral actrvmes as the

- related expendlture is incurred.

Research and development

Development costs are capitalised within intangible aseets where they can be lidentified with a
specific product or project anticipated to produce future benefits, and are amortised on the straight
line basis over the anticipated life of the benefits arising from the completed product or project.

Deferred research and development costs are reviewed annually, and where future beneﬂts are
deemed to have ceased or to be in doubt, the balance of any related research and development is
written off to the Consolidated statement of financial actrvrtres

Taxation

The Company is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act .
2010 and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the Company is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are

. applied exclusively to charitable purposes
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Bootstrap Company Limited

(A company limited by guarantee)

i

Notes to the financial statements
For the year ended 31 March 2021

2,

Accounting policies (eontlnued)

238

29

lntangrble assets and amortrsatron

_ Intanglble assets are initially recogmsed at cost. After recognition, under the cost model, intangible

assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses .

Amomsatlon is provided on intangible assets at rates calculated to write off the cost of each asset on
a straight-line basis over its expected useful life.. ' :

Website costs are amortised on a s_trarght-lme basis over S years.

Tanglble f‘ xed assets and depreciation

"Tangible t" xed assets costing £750 or more are capitalised and recognised when future economic

benefits are probable and the cost or value of the asset can be measured reliably.

- Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible

. fixed assets are measured at cost less accumulated depreciation and any accumulated impairment

losses. All costs incurred to bring a tangrble fixed asset into |ts intended working condition should be
includedin the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets Iess their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following l)ases:‘, .
Long-term leasehold property - Over the period of the lease

Plant and machinery - - 15 years
Fixtures andfittings -~ . - Syears

210 lnvestments

Investments in subsidiaries are valued at cost less provnsron for rmparrment

2, 11 Debtors

Trade and other debtors are recogmsed at the settlement amount after any trade dlscount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

212 Cash at bank and in hand .

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or Iess from the date of acquisition or opening of the deposut or similar account

- 243 Liabrlitles and provislons

' Lrabllltres are recogmsed when there is an oblrgatlon at the Balance sheet date as aresultof a past

event, it is probable that a transfer of economic benefit will be'required in settlement and the amount
of the settlement can be estimated reliably. :
]

- Liabilities are recognised at the amount that the Company anticipates it will pay to settle the debt or

the amount it has received as advanced payments for the goods or services it must provide.

~
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Bootstrap Company Limited

(A company limited by guaréntee)

2

' Notes to the financial statements
For the year ended 31 March 2021

Accounting policies (conginued) |

214 Pensions

The Group operates a def ned contribution pension scheme and the pension charge represents the

amounts payable by the Group to the fund in respect of the year.

.~ 2.15 Fund accountmg

General funds are unrestricted funds Whlch are available for use at the discretion of the Trusfées in
furtherance of the general objectives of the Group and which have not been designated for other

purposes.

. Income from donations and legacles

Donation
Grants

-Government grants

Donations
Grants

Income from chafitable activities

Rental income

Unrestricted

* Total

. 1,369,033

funds funds -
- 2021 .2021
£ £
500 . 500
18,000 - 18,000
368,652 368,652
387,152 387,152
Unrestricted Total
funds funds
2020 2020
£ £
1,533 1,533
2,500 2,500
4,033 4,033
/
" Unrestricted Total
funds funds
2021 2021
‘e g

1,369,033
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Bootstrap Com'par'ty Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 March 2021

4. Income from charitable activities (continued)

'Rental income

5. Income from other tréding activities

Income from non charitable trading activities

~ Sales at public events
Other income

_ Sales
Other income

6. . Investment income

Interest receivable

' Total. .

. Unrestricted
: funds funds -
2020 2020
£ £
1,619,660 1,619,660
——————— C———
Unrestricted Total
funds funds
2021 2021
Y A £
. 123,091 123,091
. 11,323 11,323
" 134,414 134,414
Unrestricted Total
funds funds .
2020 2020
£ £
522,033 522,033
9,754 9,754
531,787 531,787 -
~ Total
funds
2021
£
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Bootstrap Company Limited ~ * .
(A company limited by guarantee)

. Notes to the financial statelments
. For the year ended 31 March 2021

- 6. Investment income (continued)

Interest receivable

7. ' Analysis of expeﬁditure by activities

Expenditure
Charitable activities

~ Expenditure
Charitable, activities

Unrestricted -

Total

funds - funds
2020 2020
£ £
5 5

Activities
undertaken Support Total
directly costs funds
2021 - 2021 2021
£ £ £
- 977,409 "977,409
768,607 - . 768,607
768,607 977,409 1,746,016
Activities A : _
undertaken Support” Total
directly costs funds
2020 2020 2020
£ £ £
. - 1,068,548 1,068,548
901,576 - © 901,576

901,576

1,068,548

1,970,124
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- Bootstrap Company Limited
" (A company limited by guarantee)

‘ Notes to the financial statements '

For the year ended 31 March 2021 .

7.

- Analysis of expenditure by actlvltles (contlnued)

Analysis of direct costs

Insurance premnums ‘

‘Rent, rates and servnce charges

Light and heat
Security costs
Bootstrap Campus cost-

Anallys.is' of support costs

"Staff costs

A Professiqnal fees

Advertising

Bad debts

Cleaning costs

Other staff costs

Bank charges _
Interest and bank loan charges
Repair and maintenance -
Stationery, printing' and ﬁostage
Other office expenses '
VAT disallowed under partial exemptlon
Depreéciation

- Governance costs

A

“Total Total
funds funds
2021 2020
N £
29,040 56,584
590,253 680,454
99,718 ~ 98,543
49,381 57,347
© 215 8,648
768,607 901,576
Total ~ Total
funds funds
2021 2020
£ £
561,862 - 627,927
104,481 27,137
6,166 1,853
11,481 . 69,532
7,320 25,200
2,959 26,439
e . 690 3,010
70,044 74,921
28,537 40,833
10,228 12,772,
20,806 . 18,245
47,624 4,298
117,941 111,454
17,270 24,927
977,409 1,068,548
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Bootstrap Company Limited
(A company limited by guarantee)

Notes to the financial statements
- For the year ended 31 March 2021

8.

10.

Auditors' remuneration

2021

2020

. £ £
Fees-payable to the Company’s auditor for the audit of.the Company’s :
-‘annual accounts. o ' -5,300 5,100
Fees payable to the Company’s additor in respect of. . .
All non-audit services not included above 900 800.
Staff costs
. Group ~ Group Company’ Company
-2021 2020 2021 . 2020
' £ £ £ £
. :Wages and salaries - 592,557 : 728,1 14 . 496,492 ' 546,915
Social security costs i ’ 50,050 - 63,572 - 50,.0_50' 63,572
Contribution to defined contribution pension ' . S
~ schemes . : 15,320 17,440 15,320 - 17,440
657,927 - 809,126 ~ 561,862 627,927
The average number of persons employed by fhe Company during the year was as folloWs: :
. Group Group’
2021 2020 -
No. - " No.
Staff 20 26

Key management personnel received a combined salary of £229,820 (2020: £230,987).

Trustees' remuneration and expenses

During"the year, no Trustees received any remuneration or other beneﬁfs (2020 - £NIL).

: Theré was 1 employee received r_emuneration amounting to more than £60,000 (2020 : None).

During the year ended 31 March 2021, no Trustee expenses haVe been incurréd (2020 - £NIL). -
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Bootstrap Company Limited '
(A company limited by guarantee)

Notes to the financial statements '

For the year ended 31 March.2021
11.  Intangible assets ‘

Group and Company

‘Cost
At 1 April 2020

At 31 March 2021
Amortisation

At 1 April 2020
Charge for the year

At.31 March 2021

‘Net book value

At 31 March 2021

_ At 31-March 2020

Website
costs -
£

11,375

11,375

1,706
2,275

3,981

7,394

9,669
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Bootstrap Company Limited

(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 March 2021

12,

Tangible fixed assets

Groub and Company

Cost :

At 1 April 2020

Additions

Disposals

Transfers between classes

At 31 March 2021
Depreciation .

At 1 April 2020
Charge for the year

‘On disposals
~ Transfers between classes

At 31 March 2021 -

Net book value v

" At 31 March 2021

At 31 March 2020

3,325,612

Long-term o .
leasehold Plant and Fixtures and :
property  machinery fittings Total
: £ £ £ £
4,035,351 1 99,018 229,428 4,463,797
6,000 9,022 30,184 45,206
- ' - (21,739) (21,739)
2,066 - (2,066) .
4,043,417 . 208,040 235,807 4,487,264
709,739 176,986 B 'A39,4A.29 : 926,154
62,282 12,464 - 41,192 115,938
- . (2,548) (2,548)
- (871) - - 87 .
771,150 . 189,450 78,944 1,039,544
3,272,267 18’.590 - 156,863 . 3,447,720
22,032 189,999

3,537:643
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. Bootsvtrap:Company Limited
' (A company limited by guarantee)

Notes to the ﬁnanéial statements
For the year ended 31 March 2021

13.

Fixed asset investments
Investments
in subsidiary
companies
Company
Cost : , - ,
‘At1Aprit2020° - . o ' 10
 At31March2021 - ‘ ' B 10
. Net book value '
At31 March 2021 . o o | 10
At31March2020 o T
., " B . ————————
Principal subsidia}ies
- The following was a subsidiary undertaking of the Company:
Name . ' Company Registered office or principal Principal activity

number -place of business

“The Bbotstrab Trading Company 07952747 18 Ashwin Street, London, E8 . Operating a bar-and

. Limited . 3DL : ' } event hire facilities

Class of Holding  Included in

shares consolidation

_ Ordinary 100% Yes

The financial results of the subsidiary for the year were:

. Name ‘ v v income Expenditure Profitfor  Net assets
' ‘ £ £ the year - £

- . ‘ £ - '

The Bootstrap Trading Company - 134414 (186,929) (72,632) B .(63,437)

Limited
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Bootstrap Company Limited
(A compahy limited by guarantee) -

Notes to the financial statements

For the year ended 31 March 2021

14.

1S.

Debtors
Group Group ' Company Company
2021 2020 2021 2020
£ £ £ £
Trade debt,ors‘ : o ‘ ' - 320,268 121,797 314,568 1'21 732
Other debtors - . ER 13,584 " 11,235 11,429 - 6,303
‘Prepaymerits and accrued income - - . 175,037 156,786 - 175,037 156,426
508,889' 289,818 = - 501,034 284,461
Crédltors: Amounts falling due within one year
Group Group  Company Company
2021 2020 2021 -2020
. . £ £ ' A£ £
Bank overdrafts - - . 10,074 - 10,074
Bank loans o ' 317,235 © 269,119 = 317,235 269,119
. Trade creditors . . 481,527 362,786 -~ 472,780 345,141,
Amounts owed to group undertakings - - - 52,740
Other taxation and social security : - 501,530 210,431 486,246 199,468
che[ creditors ' ‘ 71,058 154,277 71,058 152,786
‘Accr/uals'and deferred income i 167,228 172,100 154,928 167,950 -
g '1,5‘44,578 © 1,178,787 1,502;247 ' 1,197,278
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Bootstrap Company Limited
" (A company limited by guarantee)

Notes to the financial statements
For the year ended 31 March 2021

16. - Creditors: Amounts falling due after more than one year .

Grouh Group  Company Company

2021 2020 2021 2020
o . . £ . £ £ £
Bank loans - : . 1,312,962 - 1418513 1,312,962 1,418,513

The aggregate amount of liabilities payable or repayable wholly orin part more than five years after the
reporting date is:

Group Group Company Cémpany

2021 T 2020 - 2021 © 2020
£ : £ £ £
Payable or repayable by instaiments . .7 691,185 728,761 691,165 728,761,

b . 691,165 728,761‘ . 691,165 728,761

The bank Ioans included in note 15 and 16 are’secured by a legal mortgage over the teasehold property,
The Print House, and by fixed and floating charges against all the assets of the company
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- Bootstrap Company Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 March 2021
17. Stateméﬁt of funds

Statement of funds - current year

_ _ " Balance at -
Balance at 1 S Transfers = 31 March
April 2020 Income Expenditure Taxation © infout - 2021
_ £ : £ . £ B £
Unrestricted '
funds
Revaluation . ‘ : :
reserve - 1,589,178 .- - o - (25,309) 1,563,869
‘Capital funds 601,701 T BT - (15,910) 585,791
- 2,190,879 . - . (41,219) 2,149,660
General funds | o _ _
General funds - (950,515) 1,890,599  (1,945,116). - 2,155 41219 (961,658)
Total - ' ' . o
Unrestricted o
funds " 1,240,364 1,890,599 . (1,945,116) 2,155 - 1,188,002
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" . Bootstrap Company Limited'
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 March 2021
17. Statement of funds (continued)

Statement of funds - prior year ' .

. . : Balance at
Balance at _ Transfers 31 March
1Aprii2018 . Income Expenditure infout 2020
| : £ £ £ £ £
" Unrestricted funds ‘ '
Unrestricted capital funds- A )
Revaluation reserve - 1,614,487 ' . - (25,309) 1,589,178
Capital funds 609,656 . - (7.955) 601,701
2,224,143 - - -(33,264) 2,190,879
General funds } o v
General funds : (678,630) 2,155,485  (2,460,634) 33,264  (950,515)
,'fotal Unrestricted funds 1,545,513  2,155485 (2,460,634) - - 1,240,364
18. Analysis of net assets between funds
" 'Analysis of net assets between funds - current year
-Unrestricted - Total
funds funds
2021 - 2021
| £ £
Tangible fixed assets - : 3,447,»720 3,447,720
Intangible fixed assets - I o 7394 . 7,394
Current assets S . : S s T .. 11500,428 590,428
Creditors due within one year ’ : _ (1,544,578)  (1,544,578)
Creditors due in more than one year ’ ) (1,312,962). (1,312,962)
Total A . 3 o 1,188,002 - 1,188,002
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Bootstrab Company Limited
(A company limited by guarantee) .

Notes to the financial statements
For the year ended 31 March 2021

18.  Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

]

Tangible fixed assets

Intangible fixed assets

Current assets ,
Creditors due within one year
.Creditors due in more than one year

Total

Unrestricted

19. Reconciliation of net movement in funds to net cash flow from operating activities

\ Net expendliture for the year '(as per Statement of Financial Activities)

Adjustments for:
Depreciation charges
. Amortisation charges
Dividerids, interests and rents from investments
Loss on the sale of fixed assets
Increase in debtors
Increase in creditors

Net cash provided by operating ét;tivi_ties

20. Analysis of cash and cash equivalents

Cashinhand
‘Overdraft facility repayable on demand

Total cash and cash equivalents.

Total. _
funds funds
2020 2020

£ >
3,537,643 3,537,643
9,669 9,669.
290,352 290,352
(1,178,787)  (1,178,787) -
(1,418,513)  (1,418,513)
1,240,364 1,240,364
- Group Group
2021 2020
" (52,362) (305,149)
115938 . 110,291
© 2275 - 1,706
- (5
19,191 -
(219,071) (40,015)
'327,749 278,772
193,720 45,600
"~ Group . Group
. 2021 . 2020
£ ' £
81,539 534
- (10,074)
81,539 (9,540)
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'Bootstrap Compeny Limited
(A company limited by guarantee)

Notes to the financial statements
For the year ended 31 March 2021

21.  Analysis of changes in net debt.

Cash at bank and in hand

Bank overdrafts repayable on demand
Debt due within 1 year -

Debt due after 1 year

22. Pension commitments

At 31 Merch

At 1 April
2020 Cash flows 2021
_ £ £
£ . oy
534 81,005 81,539
(10,074) 10,074 -
(269,119) - '(48,116)  (317,235)
(1,418,513) 105551  (1,312,962)
148,514

(1,697,172)

(1,548,658)

The group operates a defined contribution pension scheme. The assets of the scheme are held separately

from those of the group in an independently administered fund. The pension cost charge represents

contributions paid by the group to the fund and amounted to £15,320 (2020: £18,335). Contributions of
- £1,299 (2020: £2,674) were payable to the fund at the balance sheet date and are included in creditors.

23. - Operating lease commitments'

At 31 March 2021 the Group and the Company had commrtments to make future mmrmum lease

payments under'non-cancellable operating leases as follows:

Not later than 1 year .
~ Later than 1 year and not later- than 5 years
- Later than 5 years

24.  Related party transactions

Group Group  Company Company
2021 2020 - 2021 2020
£ ' £ £ £
488,220 . 601,220 = 488,220 601,220
2,304,146 2,397,116 2,304,146 2,397,116
6, 328,750 3,806,750 6,328,750 3,806,750
9,121,116 .6,805,086 . 9,121,116 6,805,086

The company has taken. advantage of the exemptton conferred by Sectlon 33 1A of FRS1 02 not to
disclose transactions between members of the group. .

There were no other related party-transactions during the financial year (2020 : None).

-
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