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REPORT OF THE INDEPENDENT AUDITORS TO
PRESTIGE RENT APARTMENTS (GB) LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts which compnse the Abbreviated Balance Sheet and the refated notes, together with
the full financial statements of Prestige Rent Apartments (GB) Limited for the year ended 31 May 2009 prepared under Section 396
of the Companies Act 2006

This report 1s made solely to the company, In accordance with Section 449 of the Companies Act 2006 Our work has been
undertaken so that we might state to the company those matters we are required to state to it n a special auditors’ report and for no
cther purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company,
for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors
The directors are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the Companies Act 2006 It
1s our responsibiity to form an independent opinton as to whether the company 1s entiled to deliver abbreviated accounts to the
Registrar of Companies and whether the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bullein 2008/4 1ssued by the Auditing Practices Board In accordance with that Bulletin
we have camed out the procedures we consider necessary to confirm, by reference to the financial statements, that the company 1s
entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbrewiated accounts prepared n accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulahons made under
that Section

Jonathan Askew (S&hior Statutory Auditor)
for and on behalf of Hartley Fowler LLP
Statutory Auditors

Chartered Accountants

4th Floor Turion House

27137 St George's Road

Wimbledon

London

SW19 4EU

Date 4 §72// (o
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PRESTIGE RENT APARTMENTS (GB) LIMITED

ABBREVIATED BALANCE SHEET
31 MAY 2009

Notes
FIXED ASSETS
Tangible assets 2

CURRENT ASSETS
Debtors 3

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital 4
Profit and loss account

SHAREHOLDERS' FUNDS

2009

1,218,956

11,534

1,207,422

1,207,422

200
1,207,222

1,207,422

2008

383

1,495,628

286,720

1,208,908

1,209,301

200
1,209,101

1,209,301

The abbreviated accounts have been prepared in accordance with the specral provisions of Part 15 of the Companies Act 2006

relating to small companies

The financial statements were approved by the Board of Directors on

by

P J French - Director

241—’;0

The notes form part of these abbreviated accounts

and were signed on its behalf
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PRESTIGE RENT APARTMENTS (GB) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2009

1 ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements are prepared In accordance with applicable United Kingdom Accounbtng Standards (United
Kingdom Generally Accepted Accounting Practice), which have been applied consistently

Accounting convention
The financial statements have been prepared under the histoncal cost convention as modified by the revaluation of certain
assets

Financial Reporting Standard Number 1
Exemption has been taken from prepanng a cash flow statement on the grounds that the company qualifies as a small
company

Turnover
Turmover represents rents receivable and related fee income

Tangible fixed assets

Tangible fixed assets include investment properbes valued by the directors on an existing use open market value basis
Other tangible fixed assets are stated at cost jess depreciation Depreciation 1s provided at rates calculated to wnte off the
cost or valuation less estmated residual value of each asset over its expected useful life, as follows

Fixtures, fithings & equipment 25% Straight hine basis

Investment properties are revalued annually to an open market value and are not depreciated Although this accounting
policy 1s 1n accordance with the Statement of Standard Accounting Practice 19, Accounting for Investment Properties, it s a
departure from the general requirement of the Companies Act 2006 for all tangible assets to be depreciated In the opinion
of the directors comphance with the standard i1s necessary for the financial statements to give a true and far view
Depreciation or amortisation s only one of many factors reflected in the annual valuation and the amount of this which
might otherwise have been charged cannot be separately 1dentified or quantified

Revenue recognition

Revenue 1s recognised with reference to time as the penod of rental progresses so that the amount of revenue reflects the
actual nght to consideration by reference to the penod of rental covered Rent not billed 1s included in debtors and
payments on account, rent received In excess of the relevant amount of revenue 1s deferred to future penods to which it
relates and included in deferred income within creditors

2 TANGIBLE FIXED ASSETS
Total
£
COST
At 1 June 2008 1,092
Disposals (1,092)
At 31 May 2009 -
DEPRECIATION
At 1 June 2008 699
Eliminated on disposal (699)
At 31 May 2009 -
NET BOOK VALUE
At 31 May 2009 -
At 31 May 2008 393




PRESTIGE RENT APARTMENTS (GB) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MAY 2009

3 DEBTORS. AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

The aggregate total of debtors falling due after more than one year s £523,294 (2008 - £89,051)

4 CALLED UP SHARE CAPITAL
Allctted, 1ssued and fully paid
Number Class Nominat 2009 2008
value £ £
100 Ordinary £1 100 100
100 Deferred £1 100 100
200 200

The income nghts for each share class are the following The first £1,000,000 of profits in any financial year shall be
distnbuted amongst the Ordinary shareholders, and thereafter the Ordinary shares and Deferred shares rank pan passu for
participating in dividends

The capital nghts for each share are the following The first £20,000,000 shall be distnbuted amongst the holders of the
Ordinary Shares, and thereafter among the holders of the Ordinary shares and Deferred shares pan passu

The voting nghts for each share class are the following Ordinary shares on a show of hands every member present has
one vote, on a poll members with Ordinary shares have 1,000 votes for each Ordinary share held

Deferred shares on a show of hands every member present has cne vote, on a poll members with Deferred shares have
one vote for each Deferred share held

5 ULTIMATE CONTROLLING PARTY

The company 1s a 50 9% controlled subsidiary of The Street Family Group of Companies Limited, a company incorporated
in Jersey and which 1s controlled by a discretionary trust




