DocuSign Envelope ID: AE44AE7D-C34C-435A-8271-C8CD6ABAF534
. &‘ ’ N
@ 7. Registered number: 01345389

THE ENFIELD PRINTING COMPANY LIMITED

FINANCIAL STATEMENTS
INFORMATION FOR FILING WITH THE REGISTRAR

FOR THE YEAR ENDED 31 MARCH 2021

llll !IJJI |

17/12/2021

COMPANIES HOUSE J



DocuSign Envelope ID: AE44AE7D-C34C-435A-827.1-C8CDBABAF534

THE ENFIELD PRINTING COMPANY LIMITED

CONTENTS

Balance sheet

Notes to the financial statements



DocuSign Envelope ID: AE44AE7D-C34C-435A-8271 CSCDSABAF534

{

(ﬁ\.

THE ENFIELD PRINTING COMPANY LIMITED
REGISTERED NUMBER:01345389

BALANCE SHEET

AS AT 31 MARCH 2021

2021

Note £
Fixed assets
Tangible assets 5
Current assets
Debtors: amounts falling due within one year 6 195,765
Cash at bank and in hand | 7 751,711

947,476

Creditors: amounts falling due within one year 8 (316,825)

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

‘Called up share capital
Profit and loss account

2021

17,016

17,016

630,651

647,667

647,667

1,000

646,667

647,667

2020

525,136
414,405

939,541

(448,600)

2020

28,939

28,939

490,941

519,880

519,880

1,000
518,880

519,880

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements ha\}e been delivered in accordance with the provisions applicable to companies subject

to the small companies regime.

The. Company has opted not to file the statement of comprehensive income in accordance with prowsnons

applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

6/12/2021

lndirw Jovas

AL G Jones
Director

The notes on pages 2 to 8 form part of these financial statements.
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THE ENFIELD PRINTING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

General information

The Enfield Printing Company Limited is a private company limited by shares and incorporated in England
and Wales. The registered office is shown on the Company Information page. The Company's principal
activity is that of magazine printing.

The financial statements are prepared in sterling which is the functional currency of the Company.
Monetary amounts in these financial statements are rounded to the nearest £1.

Accounting policies

21

2.2

23

2.4

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

The directors have considered the future trading position of the Company, énd based on actual
trading results since the year end, .are confident that the going concern principle can be applied to the
financial statements. :

In light of the current Covid-19 pandemic, the directors have revisited and flexed their detailed
forecasts to 31 March 2023 and have concluded that the Company has sufficient headroom during
this period and remains a going concern.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods. is recognised when all of the following conditions are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer;

the Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and
the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Finance-costs

Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. [ssue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.
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THE ENFIELD PRINTING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

2.5

2.6

2.7

Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a

pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

"The contributions are recognised as an expense in the Statement of comprehensive income when

they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets
of the plan are held separately from the Company in independently administered funds.

Current and déferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of comprehensive income except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management. '
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THE ENFIELD PRINTING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.7

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

The estimated useful lives range as follows:

Plant and machinery - 4 to 10 years
Motor vehicles - 4 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted'
prospectively if appropriate, or if there is an indication of a significant change since the last reporting

" date.

2.8

29

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

210 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.11 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of comprehensive income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Balance sheet date of the expenditure required to settle the obligation, taklng into account relevant
risks and uncertainties.

When payments are eventually made, they are charged to the provision carried.in the Balance sheet.

Page 4



DocuSign Envelope ID: AE44AE7D-C34C-435A-8271-C8CD6ABAF534

K

Ty

THE ENFIELD PRINTING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
i FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.12 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third " parties, loans to related parties and investments in non-puttable ordinary shares. Debt
instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed ata -
rate of interest that is not a market rate or in the case of an out-right short-term loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract. :

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date. '

Judgments in applying accounting policies and key sources of estimation uncertainty

Many of the amounts included in the financial statements involve the use of judgement and/or estimation.
These judgements and estimates are based on management's best knowledge of the relevant facts and
circumstances, having regard to prior experience, but actual results may differ from the amounts included
in the financial statements. Information about such judgements and estimation is contained in the
accounting polices and/or the notes to the financial statements. The key areas are summarised below:

Depreciation
Management exercise judgement to determine useful lives and residual values of tangible fixed assets.
The assets are depreciated down to their residual values.over their estimated useful lives.
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THE ENFIELD PRINTING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Employees

The average monthly number of employees, including directors, during the year was 5 (2020 - 6).

Tangible fixed assets

Plant and Motor )
machinery vehicles Total
£ £ £

Coét or valuation
At 1 April 2020 40,180 28,683 68,863
At 31 March 2021 ' . ' 40,180 28,683 68,863
Depreciation A
At 1 April 2020 _ 34,638 5,286 39,924
Charge for the year on owned assets ’ 5,542 6,381 11,923
At 31 March 2021 : : 40,180 11,667 51,847
Net book value
At 31 March 2021 ' ' - 17,016 17,016
At 31 March 2020 _ 5,542 23,397 28,939
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THE ENFIELD PRINTING COMPANY LIMIfED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Debtors
2021 2020
£ £
Trade debtors : 166,008 492,440
Other debtors , 18,933 27,898
- Prepayments and accrued income ' ‘8,675 4, 798
Deferred taxation ' ' 2,149 - -

195,765 525,136

Cash and cash equivalents

2021 2020

£ - £

Cash at bank and in hand 751,711 414,405

Creditors: Amounts falling due within one year

2021 2020

£ _— £

Trade creditors o . 4,261 6,427
Amounts owed to group undertakings 164,465 278,636
Corporation tax 79,653 79,507
Other taxation and social security _ 4,197 5514
Other creditors ‘ 45,082 69,025
Accruals and deferred income , 19,167 9,491

316,825 448,600

The Company's bankers hold fixed and floating charges over all the Company's assets.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £3,413 (2020: £5,547).
Contributions totalling £892.(2020: £1,045) were payable to the fund at the balance sheet date and are
included in creditors.

Page 7



DocuSign Envélppe ID: AE44AE7D-C34C-435A-8271-C80D6ABAF534

THE ENFIELD PRINTING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

10.

11.

12.

Related party transactions

Under Section 33 of FRS 102, the Company is not required to disclose related party transactions with
other entities that are wholly owned subsidiaries of Stephens and George Limited.

At the balance sheet date, the Company owed a director, A J Stokes, the sum of £45,082 (31 March
2020: £69,205). .
Controlling party

The Company's immediate and ultimate parent is Stephens and George Limited, a company registered in
England and Wales.

The accounts of Stephens and George Limited represent the smallest and largest group into which the
results of this company are consolidated. The consolidated accounts of Stephens and George Limited are
available from their offices at Goat Mill Road, Dowlais, Merthyr Tydfil, Mid Glamorgan, CF48 3TD.

- The ultimate controlling party is A L G Jones by virtue of his majority shareholding in Stephens and

George Limited.

Auditor's information
The auditor's report on the financial statements for the year ended 31 March 2021 was unqualified'.

The audit report was .signed on 6/12/2021
behalf of Grant Thornton UK LLP.

by Rhian Owen BSc FCA (Senior statutory auditor) on
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