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PURAZAAR LEMOTED
PUR TI YEAR ENDED 3lst DITSMTOR 1930,

Specigl Audit Beport o compliznoe soeh S-hoRade 8 0% ehe
Companies Act 1985 for the year ended kst Bogornher 1650,

The Areounts seb Qut gn §ares 4, 0, 07,81, ol o Kovoe hoon
prepaved on the basis of the medifications available o exill compompes, provade]
4h.y Seetions 247 and 249 of the Componies Aet 1805,
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Ire our opinion, for the year ended 3ist Dooccher 1930 the
‘Company 1z entitled to the modifications availabie ta a snll canpany, «nd the
accounts havebeon propesly prepared in accordance with Scetions 287 ond 289
of the Companies Act 95,

We reproduce on Page 3 our audit report to tlie ampbers of e
Company on the full accounts, (not appended heretod for the wear onded
3knt Pecember 1990,

Handpoat Ghambera,
218, 8tow 11411,
Newport,

awent

NPQ, AHA.
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REPNST OF THE £I0TE0%3
TOUTHE MEMAERS OF FUALEOR 0 IMUTED
FOR_THE YEAR ENGED Sist Cecorner 1650

-1
We have audited the financial staterents on pages 3 to & in acgordanto
with Auditing Standards.
o
In our epinion the Financial Statements aive, s» far as goncerns memhers
of the Company, a true and fair wiew of the state of xffairs of the Company ot
+3tst December 1990 and of the Profit and Scurce and Applicaticn of Funds
for the year then ended and have been properly preperod n aceordance
with the Cempantes Act {938,
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CHARTERED AGCOUNTAHTS .

23rd Februasy 1991,
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¢ BALANRE SHEFRT

AS AT BisE Gacebar 1859

Igst¥ear
Noreg £ £
FIXED AZIETS
Intangible Agseva 4 -
Tangibla Agzats 4 1,387,383
1,187,333
CURRENT ASSETS  °
Stegk and York in Progress g 205,429
Debtisrs & 258.570
Gash at Bank and in Hend 13,849
) PR
GREDITORS
Amounts due within ona year T 410,530
NET CURRENT ASSETS 85,128
TOTAL ASSETS LESS CURRENT LIABILITIES 1,282,481
CRELITORS
Amotnts due in more than one year 513,242
513,942
. ' 2 738,519
':\,/\ f= e s
e
BAPTTAL AND RESERVES | 8 |
chare Capltal g 49,858
Resarves g 94,519
Govarnmapt Grants o -
& 738,519
Lo R A

£ k=

15,808
07,029

TIR.5:58

221,254
249,296
15

450,508

263,238
i

187,333

BO7 801

CELTRIES
278,985

e W
£ 998,/ %

L ls !

40,550
EG, 130
14,83%

& BY5,750

RS

Tha dirccters hdava relied .pan the exawpticns fot fndividual astbunis
contatned 10 28247 to 249 of the Gampaniag A2t 108E om the hrodg thab
as a cmall company 1t i3 antitled o thase oroRpiltns.
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EUSREGH, BINTEED

NOTES TO ACOUNTS
FOR THE YEAR EMGED 3Pst Coverker 1627
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1. ACCOUNTING FOLIELES

S L S AT S

.

<,

d.

8,

f.

Turnaver represaents the net ascunt of 3@%@£ces to custamers Teos
credit notes for goads returned, excluding VaY.

Depreciation is provided ga varicys Assets as ¥ollcows-

Vehicles 2% of written £own vailuss

Plant amii Equipment 25X of written Jown walyes
) Fixtaras and Fittings 25% of written down values
‘ Freahoiz Premises 4% of revalued awcint

Stock and Work in #rogress is valued at the jover of Cost ond Net
Realisable Value after making due allowance Tor chsolete and Sinw~
moving {tems,

Ho Provision is made for Daferred Taraticn - none being necessary
in the opinion of the diractors. '

Expenditure on Research apnd Davelopmant is written of f in the perisd
in whic¢h 1t 13 inecurred,

Assats and Liabilitfes {n foreian currenzies ara transiated into
sterling 4t the ratos of exchange ruling at the Balance Shest dato.
Transagtions 1n forelgn currencies are translated into sterling at the
rata of exchange ruling at the date of the t{ransaction.

Exchange differences are taken into account when arriving &t the
Qperating Profit.
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£ast

At 1gt liovember 1989
Additions in year
Disposals in year

At 3ist Decembar 1990
DEPRECTATTON

At 1st November 1989
Write Off On Disposal
Charga for year

At 31st Decembar 1990
NET_BUOK_VALUE

At 31st Decembar 1690
At 31st Decembar 1990

Intangible Assats

Q8]
At 31st Octobar 1989
Add{tions 1in

Amortisdation far

At 314t Recombar 1090

Kator
Yehieles

Fittseon 2
Plant & Qifr

Equipmen

b

as

28,700
41,150
(26,700}

£

=5

Esugrert
g

63,4583 12,783

85,712 8,314

b ons

- ,".:‘,-_“L-, P
TE8,888
EH. AR

{38,700

41,180

154,171

ﬂ QEE‘QQ%ES

7,980
{7,900}
10,288

38,046

29,031

51,979
{7,500}
42,£01

10,588

87,077

0T HR0

20,882

87,094

1,187,333

18,800

30,413

857,629

Development
goats

13,809
72,906
(88,418)
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iFat-Year
2
Stock-Materials and Components AR, 82T
Finished Goods 4 W I P - ThB8
206,439
6. DEBTORS
" 1590-Year
£
Amounts due within one year
Trade Dabtors " b 238,598
Other Debters (Inc Prepayments) 10,5878
, Prapaymants . -
A C T Recoverabie . 13,5090
285,570
p mme e o
7. CREDITORS
Jas0-Yenr
. &
Amounts due within one year
Bank Acaount 49,683
Rant Bond- Sprihagvale 13,610
Trade Creditors 198,070
Taxabvion=Corparaticn Tax 05,400
Accruxls 35,309
Diroctors Laan Account 58,870
Value Added Tax {9,172)
T418, 550
Vst
Amounts due after mare than one year
Long Term Loan = &k -
Hirn Purchage Liabilitiag 14,544
Barclays Loan~ Adalada Streat £49, %M
Baralays Loan-Soringvale units 849,047
oo o e
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1999-erind
%

Q18,080

172,828
81,250
37,803
45,874

1,687

ety

907,208

18,850
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SHARE CAPETAL £Q,
A870-Year 198¢-Reriod
Authorigsed ¢ drdfnary shares of £1 each ) AL, QR0 A3,000
IR R TRIN, AP ST R
Allotted, Issued and Fully Paid 40,600 l1q 1400
Y SRR AT AT TSR VN
RESERVES ' '
Revaluat{on Othar  Profit 2
Reserve Resarves Losz Adg
£ £ 2
At 15t January 394 399,870 14,833 BB 54
Transfer evan {14,833) G4, 020

Ratéined Profit
for the T

ks ‘33’3*?52
At 21st December 1940 395,870 eves  DOB,0AD
- ' 3 WA ) [ S SN

No provision hss boen made for the additional YE. tonation that wouly
acerue if the Land and Eulldings ware dicgased of or thaue rovalund
anaunts. The sotantial THabitty to suay TAXGEIBY b8 weyiwatod tu Bn
£110,000.



