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FULLEGR LIMITLD

FOR THE YEAR ENDED 3ls: CCTOBER, 1985.

Special Audit Report in compliance with Section 7 {3}
of the Companies Act 1981 for the year ended 31lst Octoter 1983,

The A. ~ounts set out on pages % to 7 have leen
prepared on "¢ tasis of the modifications available to small
companies undexr Section 6 of the Companies Act 1981.

Tn our oplnion, for the year ended 3lst October 198%
the Company is entitled to the modifications availalle o a4
small Company, and the accounts have teen property prepared
in acnordance with Section 6 of the Companies Act 1981,

We reproduce on Page our audit report to the memlery
of the Compa .y on the full accounts (not appended hersta) for
the year ended 3lst Octoler 1983.

Handpr 3t Chambers, j{
218, Stow Hill,

Nowpore, éfd x;) '7}”'TV’ -

Gwend: .

13¢h January 1986. Chnargered Accountiliiss



REPORY ¢F THE ATDITORS

to the mgmbers of FULLEQN LIMITED
for the year ended 3ls October :385.

We have audited the financial statements on Dages & gm R
in accordance with the approved auditing stapdaris.

In common with many businesses of similar size and
organisation, the Company's system of contrel is dependant upon
the close involvement of the Directors (who are the only
shareholders). Where independent confirmation of the completencss
of the accounting records was, therefore, not availatle, we hove
agcepted assurances from the Directors that 211 the Company's
trangactions have reen reflected in the reczords.

Subject to the foregoing, in our opinion, +he financial
statements, which have tecn prepared under the historical cosi
convention give a true and fair view of the state of the Company's
affairs as at 3lst Octoler 1985 and of iis profit amnd source
and application of funds for the yex then ended and comply with the
Companies Acts 1948 to 1981.

Handpost Chambers, j -

218, Stow Hill, W

Newport,

Guwente. (? **’5 \'.:M
¥t

15¢h January 1986. Chariered Accountitse



FULLICH LINIDSL

BALNCE SHEZT - 3Sloe CCIOEIR, 2085

1984
CAPTTAL EMPLOYED
56,722 FPIXED ASSETS
CURRENT ASSETS
bl , 508 Stoclk and Work im Progresgs
19,516 Debtors aund Prepayments
63,926
CURRENT LIABILITEIES
= Corporation Tax 34300
Lg,265 Creditors and Accruals 70,466
Bank Borrowlng - Loan
23,572 Guarantee Scheme 19,286
Bapk Borrowings - Bank
16,556 Overdraft 10,039
86,393
(22,467) NET CURRENT ASSETS/{LIABLLITIES)
£34,255
FINANCED BY :
CAFITAL RESERVES
4,000 Share Capital
18,893 Rasgerves
22,893 r
12,964 GOVERNMENT GRANTS
(1,602) UNSECURED LOANS - Directors
£34,255
m::mm

38,190
67 2207

105,397

103,091

Phe Directors have relied upon the axecmpiiony Jer
individual accounts, snd they lave done so o tho
grounds that the Company is pnpieicd to those
oxemptlong as a small or a medium sised eompany

as the gase may be
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NOTES TO THE ACCOINTS

1. ACCOUNTING POLICIES
The following gtatements outliine the
policies of the Company.

main accounting

Bagis of Accounting

The historical cost co

preparation of the acco
the balance sheet at or below the cost ime

date of acqulsitions

nventipn has been used for ihe

unts with the assets carried in
urres ag thelr

Turnover
Turnover camprises external sale
tax and discounts allowid.

s excluding value addeqd

Stocks and Work in Progress

r Progrrss have
lower of cost an

S¢ocks and Work 1 teen valued Yy the
d net realisable value.

Directors at the

Depreciation

Depreciation ig calcu
sun +he gross yvalues o
for govermment grantse.

lated using the straight line method
£ fixed assets witheut any doduction
di-

The following rates are uae

Plant and Machinery 20%
Fixtures and Fiutings 205
Motor Vehilcles a5k
2., PROFIT B FORE PAXATION
© phis is oxrived at after chargings -
1985 1964
Direetors refiuneration 09,540 9,561
AudltnTs remunerasilon 5L le) 725
13,206 12,388

Deprociation X




3.

FULLBCY LTMYRED

FOR THE (EAR ENSSD 31lst CUFDEER 1685.

NOTES TO THE ACCOUNTS

FIXED ASSETS

Movement in fixed assets during the year wWerei-

Toral Plant, etc. Fixtures, fiitings Motor
and eguipment Venicle
Cost at l.11.8%4. 79,253 69,451 4,802 5,000
Additions 20,089 17,5790 519 2,500
Bisposals/Scrapped(10,000) (9,500} - £500)
At 31.10.85 £89, 342 £77,521 £5,1321 £64500
Depreciation
at 1.11.84. 22,531 19,944 1,212 14375
Charge for year 15,101 13,053 798 1,250
On Disposals (4,175} {3,800) - {373}
At 3%.10.85 £33,457 £29,197 £2,C10 £2,750
Net+ Book Values
1984 56,722 49,507 34590 34585
1985 55,885 48,324 3,311 B, 258
. SHARE CAPITAL
1985 2084
(A) Authorised, issued and fully paid ‘
ordinaxy Shares of £1 each 4,000 135000,
{B) With effect from 22nd November 1985
Authorised, lssued and fully paid
ghare capital - ordinary shares
of £1 each £20,000 "



FULLEON LIMNETISS

FOR THE YEAR ENDED 3ist QCTCESRE, 1G85,

NOTES TG THE ACCOUNTS

5« BANK BORROWINGS

These are personal guarantees o the Directo+rs &0 <over
overdraft of £10,039 with Lloyds Bank Plc.

6. CONTINGENT LIABLLITILS

There were no contingent liabilities known to the
Directors at the balance shoet date other than that
noted on page 4 of the accounts.

7. CAPITAL EXPENDITURS

fommitments to capital expenditure other than those
provided in the accounts amounted to £ ,725.




