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FULLECR LTMITFD

\ FOR THE YEAR ENDED 31st OCTOBER, 1958.

Special fudit Heport in cospliarce with Schedule 8 A% the
Cempanles Act, 1985 for the year ended 3ist Qcigher, 1688,

The Accounts set out on peges 4 to & have teen prepared
on the basis of the medificaticns available to srall companies, provided by
Sections 247 and 249 of the Companies Act, 198S.

In our opinion, for the vear ended 31at Cototer 1GES
the Company 13 entitled to the modifications available to a swall CINPOLF

and the accounts have been properly prepared in accordance with Secticns D47

adn 249 of the Campanies Act, 1985,

e reproduce oa Pug v 3 our audit report to the members

of the Compauy on the full acoounts (not appended herets) for the voear epded

31st October 1988,

Handpoat Chambers,
218, Skaw HilL,
tlewpors,

Gwent.

NPG. 4HA.

a7kh June 1989, Crartered dccountants,




== 0RT OF THE AUGTT0RS

Yo khe members of FYLIEDN LIMITED
for *be year ended,3lst GCTOBER, 19383.

L

We have audited the financial staterents ont pages 4 &2 § in aggerfance
with the approved auditing standards.

In common with many businesses of similar size and organisaticn, the
Company's gsystem of control is dependent upon the close Lnvolverent of the
Directors (uho are the only Shareholders). wWhere independent confirmation of the
completeness of the accounting records, was therefore, not available, we have
accepbed assurance® from the Directors that all the Campany's transactions have
been reflected in the records.

Subject to the foregoing, in our apinion, thr financial statements,
which have veen prepared under the historical cost convention give a truo mud foir
view of the state of the Company‘s affairs as ap Jigt Dotober 1988 and of ito
profit and source and application of funds for the year then ended, ond Tomply
with the Companies Auk, 1985,

Handpost Ghambers, ) j N

218, Shtow Hill, }%

Nawport, x

Gwenb; i w

Hbg. aHA. 3

A¢Eh Jdune 1030, Shartered datsanvants,
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319,738

(193,750}

126,988

86,286

£86, 286

20,000
33,239

53,239
14,632
18,415

£86,286

(40,702)

49,582
121,012
54

170,648

11,000
114,881 }

10,714

73,755 |
{211,350}

FLELESGN SMTTE0

BALANCE SHEEY - 3is%h QCTOZER, GO

CAPTVAL EMELGTED

FIXED ASSETS Aoty 911
Less: Loan ~ Carzercial Fimznge Serwices Ltd. A18H,8540)
283,317

Research & Developzent Exgenditure -~ mot et wristen off 27,08

CURHENT ASSETS

Stock and worke in Progress 156,255
Debtors and Frepayrents 130, 1T
Depasit Account i)

286,491

CURRENT LTABILYTIES

Corporation Tax 22,200
Creditors and Accruals 122,941
Batk Borrowing - Loan
Guarantee Scheme (2 Loans) 10,714
Bank Overdraft 35,843
197,698
NET CURREMNT ASSEUS/(LIABILITIES} LR
et e ey
325,105
Loan Guarantes Scheme - Instalment due af'ter
ane year {37,500
297,528
T A AN S,
FINANCED BY:
SHARE CAPITAL aMD SERVES
Share Capital 40, 50D
Resarves H2,TH1
Revaluation Reserve 49,870
l&qb§1
Goverrment Grants 145230
Insesured loang - Directors Baﬁ
L2974628
Tn glew of there belng no likelihosd of the premices
being disposed of in By foraseendle futura, provision
for related Gapital Galns Tax Liability hay bedn lensced.
The Directorg have reélied upon the exerpbions
tor individudl socoonbts, and thoy bave deho
8o ot the promds thnt e Company {9 eneitled
to those orexpbions az a f;}i ) CERPAYY
LR AT vn'{’ﬁf‘vsvuvu»ugvvvvvvvvvcv-c' “
=7 B ¥ DTREGTORS
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FULLECH (ZMIFED

FOR THE YEAR ENDED 3ist QCTOTER, 2689

NGZES 10 THE ACCONNS

ACCOUNTING POLTCLES

The following statemantsoutiine the main ascounting policies of the ToTTanYa

- st e adad,

Basis of Accountting

The historical cost convention has teen used for fte preparation of the accounts

e s S
with the assets carried in the balance sheet 2t or below the ¢ost incurred at
that date of acquisition with the excepticn of the freehold zropertlies, which ars
shown at a recent valuation arrived at by Messrs. Powell Tuck & Dawt 2rg of 12

Gold Teps, Newport, Gwenkt. HPS, 4PH.

Turnover

Turnover comprises externzl sales excluding value added tax and discounts
allowad

Stocks and Work in Progress

Stocks and work in Progress have been valued by the Directors at the lewer
of cost and net realisable value.

Depreciation

{a}l Depreciation is calculated using the straight line method on the gross
values of fixed assets without any deduction for government granta., The
rates uged are thoze which willwrite of £ the assets gver their useful
Life. As regards freehold premises, depreciaitan is enly provided an the
unit cccupied by the Company for its own use.

(b} Research and Development Expenditure written off over the perdasd likely to
benefit from such expcenditure.

i T T T PN LY o e el
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LECR ERaTED

FC3 THE YEAR ENSED 3tst QUDOITR, 3988

. HOTES 70 TER ATCUUNTS
2, FIZED ASSETS
Mavemens, in fixed assets Curipg the yesr weres-

TOTAL. Industriz) Pleng, Fixtures Motor
Inits eke, Fittings & %ehicles
Eguipnent
Cost at 1.171.1937 383,959 250,120 143,831 18,5388 N340
Additions -~ Cost 2,161 - 2,CCp 184 ~
~ Valuation 149,870 149,870 - - -
Dispesals/Scrapped {36,030) - {23,271) {6.309) B, 5500
At 31.10.1988 499,970 400,000 80,789 12,450 By TEY
Depreciation - 1,71.1987 173,231 - £8,60 10,970 Dy B
Charge fur the year 27,868 2,400 20,7E6 3,782 B
On Disposals /Scrapped {31,040) - {23,471) {6,309} (1,860
At 31.10.1988 70,059 2,400 56,295 THa53 3. 5190

Net Book ¥alue

1988 429,211 397,600 24,664 4,597 2 BED
1687 310,738 250,130 43,230 8,5E8 8,780
J. SUARE CAPITAL

1988 1987

Authorised issued and fully paid
ordinary shares of £1 each 40,000 20,000

4. BORROWINGS

1. Bank Overdraft £35,843
2. Commercial #inancial Services Lid. (UCB) Loan £188,593.
3. Small firms Loan Guarantee Scheme £48,214. (Two Lozmns)

Thele are secured on the Company's assets in addition to there balng persenal,
guacantees by the Directors in the case of items of 1 & 2

-

5. CONTINGENT LIABILITIES

There were ne aantingent liabilities known to Lhe Dlrectors av tho balonco
sheet date,

STATUS OF COMPANT

The Company is o close Company within the seandng of T.A. 1670, 8.202,
There are no A%sociaked Compandes.




