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FULLEQH LIMITED N

FOR THE PERIOD ENDED 31st. DECEMBER, 1989.
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3. Report of the Auditors..
4. Balance Sheet.
5, 5a, 5b
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REPORY OF THE_AUDTIORS :
TO_THE MEMBERS OF FULLEON LIMITED
FOR_THE Period EMDED 31ist Dacerber 1389

»

We ‘have audited the financial statsments oy pages 3 te 6¢ in accerdance
@ with approved Auditing Standards.
In our Opinion the finansial statements, which have been
crepared undar the historical cost convention, give, so far as
concerns membsrs of the Company, a true and fair view of the stats of
affairs of the Company at 31st Dacember 19839 and of the Profit and
ssurce and Application of Funds of the Company T4r the pericd ehded on that
date and comply with the Companies Act 1885,

SCOURFIELD ARURA & CO.
CHARTERED ACCOUNTANTS

§th June 1990 ng’s" v
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EULLECN LIMITED

BALAYCE GHEET
AS AT 31st Cecorbor 3009

. 2
FIXED ASSETS

- Intangible Assets ] i 27,018
Tangible Assets , 428,911

28,929
CURRENT ASSETS

Stock and Work in Progress 201,254 146,284
Debtors 249,295 14,1
. ..Cash at Bank and in Hand 19 a6

450,628 T2i3.491

@ CREDITORS .
Amounts due within one vear 324,205 329,345

NET CURRENT ASSETS T 126,404 27,148
TOTAL ASSETS LESS CURRENT LIABILITIES 835,962 484,077

CREDLTORS
Amounts due in more than ane year 7 213,855 V86,794

213,358 186,794
£ 623,107 £ 297,293

TSROy TR AN

CAPITAL AND RESERVES

@ Share, Capital 40,000 40,000
Reserves 583,107 257,282

2 623,107 £ 297,003

o = TEMEIERINS

The diractsrs have rolied upon the exempticns for individuzl gesounts
containad “n s8247 to 249 of the Companies Ast 1983 on tho basts that
as a small comnany it 1s sntitlad &9 those exemoticnz.

(/11- nc{&f”p{--nnnuumos..

¢ Me M Axlani

/\ Mg K Amlany

L R O O L LI O I R O B T O O O I QATE




*

B FRLE G otk LIMITED

Co HOTES 10 ACCOUNTS
FOR THE Perzod ENDED 33ist fecerrer 193y

Ly
iy

d
N

h




¥ draft rote t ~ Agcounting Foiicies &%
1. ACCOUNTING POLIGIES

&, The Azcounts have been pregared under the Historica) Cost wenvantion
as. modifjed by the reyaluaticn of tna cerpany’s  Frewhold prenises.

b, Turnover represents the net axount of ipvpices to customers lesg
Credit ngtes for goods returned, excluding ¥AT.

S. Depreciation is provided on varijaus assets as feilgus

Freehold Premises % Of last book valus
- Vehicles 25% of written down yalues
Plant and Equiyment 26X of written down values

Fixtyres and Fittings ?4% of written down values

d. Stock and Wark in Progress sz valued ag the lower of Cost and Net
Realigable value after making due a!loyance for cbsolste and slow

moving ftems.

2. No provision is made for Deferred Taxation as none is requirec
in the opinion of the directors. )

f. Capital Gains Tax~ Potentiai Liability.
No provision has been made in the accounts for the Capital Gains Tax
that will arise if the Springvale units are sold at the revajued
amount, ths Yiability is estirated to be £110,000.

9. Expenditure on Research and Development is written off in the perind
in which its benefit is derived,

h. Assets and Liabilities in foreign currencies are translated mLo
sterling at the rates of exchange fuling at the Baiance Sheet data. Pthear
transactions in foreign currencies are translatad into starling ar the
rate of exchange ruling at the date of the transavhion.

Exchange differsnces are taken into acceunt when arriving at the
Operating Profit,

2. OPERATING PROFIT

The Operating Profit {s statad after charging ;

J589~Paring J988=Yonar
E L3
Amounts writian off Tangible Assets 23,800 Q7188
Amounts written off Intangibla Assats 13,503 134809
Oirectors’ Remuneration 43,483 324712
Auditors Pemuneration 4,280 iy 120
Hire Purchase Intarase 4,805 3,084
TR ey SRR e iy




** draft note & — Taxatien #%

v TAXATION

The tax charge on the Profit on Ordinary Astivities

was as follows :

Carporation Tax based on

the adjusteci results for the peried
Prior Year Adjustment

4. EIXED ASSEYS

Tangible Assets

COST

At 1st November 1988
Revaluation surplus
Additions in period
Dtsposals in period

At 2ist Lec 1989

OEPRECIATION

.
+ 1M

At 1st Novamber 1988
Write Off On Digposal
Charge for period

A% 31su Dac 1989
NET _8CGK_VALUE

At 31st Tea 71939

AT 3134 Qotober 1388

Intangibia Assets

WRITTEN_DOWN VALUES

A% 2s¥ Ozstobar (a3l

At 3ish Dasember

1089

A

Y 20 e 10y Mt

. 1888-Pericd 3gag-Yepr
E &

64,250 22,200

15 £4233

64,265 21,777

p— P Vo s

. VMotor Plant & Fixtures & Frechold
Vehicles Eaquipment Fitbings  Premises TOTAL
£ £ £ £

6,760 80,7840 12,450 4G0o,000 48%.970

- - - 250,000 280, 000
(6,760y  (23,7400) - - {40, 460)
26,700 68,453 12,789 650,006 746,948

s — =m0 e )

3,910 56,298 7,453 2,400 70,059
(3,910) (27,8580) - - {31,780
7,900 9,500 1,520 4,630 23,62¢
7,300 38,046 8,073 7000 51,019
TR 1Y ' = T BRI TE
19,800 30,443 4,818 £43.0060 857,080
nany T FAN N T WA

2,850 REPRLE! 3,297 397,L00 423,94

™ e e | e 3 S 3

Ragaarsh &
Davalopnent
gogts TOTAL
L 2
27,918 27,018
13,509 13,805
Sa.




3% draft pote 12 - Stocts

9[-. ﬂv)"t:a!‘

L a ks R

£ £
»
Raw Materials and Consurzbles 140,947 ) 6,82
Wark in Progress & Finished Gpods * 86,207 1335335
) 203,254 "148,264

6.DEFIORS 1989-Period 1988-Year
£ £

&=
.

Amouits due within one year

Debtors 213,282 110,171 ®
Prepayments 8,014 -
& C T Recoverable 28,000 -

) 249, 296 198,171

7. CREDITORS

. 1989 Period 1988-Year
£ . £

. Amounts due within one vear .

Bank Account I T 4.3 35,843

Bank Loan Account - 48,244

Trade Creditors 171,326 122,941
Taxation-Corporation Tax §4,250 23,000

Accruals 37,233 -
Director’s Loan Account 43,538 345

Value Added Tax 1,087 -

' 324,208 209,343

15’ A A

Amounts due after more than ope year

Long Term Loan - UCB 197,205 185,594
Hire Purchase Liabiiitias 16,643 -
Corporaticn Tax - fgaly]

. SHARE CAPITAL

L g
Authorised - Ordinary Shares of 21 sach 40,800 41,000
T AT TR

Allotted, lssued and Fully Paid 34,500 48,600

TR Wdlrkeiory




9, RESERVES

*% draft note ¥ — Ressrves &%

Fevaluaticn Ster  Profit &
Total Reserve Reserves Ross Ao
£ N - & k>
At 1st Novembar 1983 242,651 149,870 . 52, T81
Govefnment Grants - 1st Nov 1988 14,632 anma 34,832 Ann
Surplus on revaluation
of Spring Vale Units—1989 250,000 220,000 amnn P
Transfers to/from Profit & Loss cons asma anna Anan
Retained Profit
for the period 75,822 75,824
At 31st December 1989 583,197 399,870 14,832 168,805
. N3, See aate 1 T (page 5) for petemtial Capital Gains Tax Liabiylity that

would arise i{f the Land and Buiidings were dispossd of at thelr-revalued

amounts,
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