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MANORTARN LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022

Notes £ £ £ £
Fixed assets
Investment property 3 1,519,060 1,319,060
Current assets
Debtors 4 111,129 74,546
Cash at bank and in hand 17,490 35,888

128,619 110,434

Credilors: amounts falling due within one
year 5 (37,447 {21,780
Net current assets 91,172 8,054
Total assets less current liabilities 1,610,232 1,607,714
Provisions for liabilities (29,857} (29,857)
Net assets 1,580,375 1,377,857
Capital and reserves
Called up share capiral 2 2
Revaluation reserve 6 678,189 678,189
Prolil and loss reserves 902,184 899,666

Total equity 1,580,375 1,577,857
The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements,

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsihilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements,

I'he members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with scction 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




MANORTARN LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The financial statements were approved by the hoard of directors and authorised for issue on 20 February 2024 and are
signed on its hehalf by:

M Schneiderman
Director

Company registration number 01341492 (England and Wales)




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.2

1.3

1.5

Aceounting policies

Company information
Manortarn Limited is a private company limited hy shares incorporated in England and Wales. The registered
office 1s 8 Wellington Road, St John's Woaod, LONDON, MWS8 95P,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
l'urnover represenis the invoiced value of rents and services rendered as principal.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised
at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at
fair value at the reporting end date. Changes in fair value are recognised n profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-lerm liguid investments with original malurities of three months or less, and bank overdrafls. Bank
overdrafls are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments™ and Section 12
‘Other Financial Instruments Tssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilitics arc otfsct, with the net amounts presented in the financial statcments, when there is
a legally enforccable right to set off the recognised amounts and there is an intention to scttle on a net basis or to
realise the assel and scille the labihity simultancously.




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carrice at amartised cost using the effective interest
method unless the arrangement conslitules a linancing transaction, where the transaction is measured at the
present value of the [ulure receipts discounted a1 a markel rale ol interest. Financial assets classilied as receivable
within one vear are not amortised.

Classification of financial linbilities

Financial liabilitics and cquily instruments are classilicd according (o the substance of the contraciual
drrangements entered into. An equily instrument is any contruct hat evidences 4 residual interest in the assets ol
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised ar transaction price unless the arrangement constifutes a
financing transaction, wherea the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debrt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable are classificd as current Liabilitics if payment is duc within one vear or
Icss. [t not, they are presented as non-current liabilitics. Trade creditors are recognised initially at transaction
price and subscyuently measured al amorlised cost using the clleetive interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends puyable on equily inslrumenls are recognised as liabilities once they are no longer al the discrelion ol
the company.

l'axation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current fiux

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it exchudes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable ar deductible. The company’s liability tor current
tax is calculated using tax rates that have been enacted or substantively cnacted by the reporting end date.




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.8

1.9

Accounting policies (Continued)

Deferved tax

Dieferred tax liabilities arc gencrally recognised for all timing differences and deferred tax asscts are recopnisced
to the extent that it is probable that they will be recovered against the reversal of detorred tax Liabilitics or other
luture taxable profits. Such assets and liabilitics are not recognised il the timing dillerenee arises from goodwill
or [rom the initial recognition of other assels and liabililies in a transaction that alTects neither the tax profit nor
the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date und reduced to the extent that it
is no lenger probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is alsa dealt with in equity.
Deferred tax assets and liahilities are offset when the company has a legally enforceable right to offset current tax
assets and liabilities and the deferred tax assets and labilities relate to taxes levied by the same tax authority.

Employce benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demoenstrably committed to
terminate the employment of an employee or to provide termination benefits.

Leases

Rentals payable under oporating lcascs, including any lcasc incentives rececived, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which cconamie benetits fiom the leases assct arc consumed,

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominared in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or Toss.




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Emplayees

The average monthly number of persons {including directors) employed by the company during the year was:

Toral

3 Investment property

Fair value
At 1 April 2022 and 31 March 2023

2023 2022
Number Number
4 4

2123

£

The directors have valued the company's properties as at 31 March 2023 on an open market basis.

4 Debtors
Amounts falling due within one year:

Corporation tax recoverable
Other debtors

5 Creditors: amounts falling due within ane year

Corparation tax
Othar craditors

1,519,060

2023 2022
] t

1,405 -
109,634 74,546
111,129 74,546
2023 2022

£ £

9,719 3,350
27.72% 18,430
37,447 21,780




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

[i] Revaluation reserve

2023 2022

£ £

At the beginning of the year 678,189 681,909
Transfer to retained earnings - (3.720)

Al the end of the year 678,189 678,189

7 Operating lease commilments

Lessee

At the reperting end date the company had outstanding commitments for future minimum lease pavments under
non-cancellable operating leascs, as follows:

2023 2022
£ £
6,966 14,104

8 Related parly (ransactions

As at (he vear end the company was owed £4,700 (2022; £nil} from R Schneiderman, a dircelor of the company,
As al the vear end the company owed £269 (£7.221 owed [rom) o D Sehneiderman, a director of the compuny.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



