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MANORTARN LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

Notes

Fixed assets
Investmenl properties 3

Current assels

Dchtors 4
Cash at bank and in hand

Creditors: amaunts falling doe within one

year S
Net current asscts

Total assets less current liabilities

Provisions for liabilities

Nel assels

Capital and reserves

Called up share capital

Revaluation reserve 6
Profit and loss reserves

Total equity

2021
£ £
1,519,060
69,373
65,734
135,107
(60,556)
74,551
1,593,611
(26.137)
1,567,474
2
681,909
885,563

1,567 474

2020
£ £
1,519,060
63,350
30,559
93,909
(30,024)
63,885
1,582,945
(26,137)
1,556,808
2
662,849
893,957
1,556,808

The directors ol the company have elected not o include a copy ol the profit and loss account within the [inancial

statements.

Tor the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of’

the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006

with respect ta accounting recards and the preparation of financial statements.

The members have not required the campany to abtain an audit of its financial statements for the vear in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.




MANORTARN LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The financial statcments were approved by the board of directors and authorised for issuc on 28 February 2022 and
arc signed on its behalf by

M Schneiderman
Director

Company Registration No. 01341492




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information

Manottarn Limited is a private company limited by shares incorporated in England and Wales. The registered
olfice is Quadrant Housc - Floor 6, 4 Thomas More Square, London, E1W 1YW,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of frechold propertics and to include investment propertics and certain financial instruments at fair
value, The principal accounting policies adopted arc set out below,

Turnover
Turnover represents the invoiced value of rents and services rendered as principal.

Investment properties

Investment property, which is property held to carn rentals and/or for capital appreciation, is initially
recognised al cost, which includes the purchuase cost and any directly altributable expenditure, Subsequently it
1s measured at fair value at the reporting end date. Changes in fair value are recognised in profit ot loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depaosits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdralls are shown within borrowings in current liabilitics.

Financial instruments
The company has elected to apply the pravisions of Section 11 ‘Basic Financial Tnstruments’ and Section 12
*Other Financial lnstruments lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the
coentractual provisions of the instrument,

[Financial assets and liabililies are ollset, with the nel amounts presented in the [inancial stalemenls, when
there is a legally enforceable right to set off the recognised amounts and there is an intention ta settle on a net
basis ar to realise the asset and settle the liability simultaneously.




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.6

1.7

Accounting policies (Continued)

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and cquity instruments arc classilicd according to the substance ol the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities,

Basic financial liabilities

Basic (inancial liabilities, including creditors, bank loans, loans [rom lellow group companies and prelerence
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes
a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a markel rate of interest. Financial liabilitics elassilied as payable within one year arc not
amortised.

Dbt instruments arc subscquently carricd at amortised cost, using the cftective interest rate method.

Trade creditors are ohligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers, Amounts payable are classified as current liabilities if payment is due within one year
or lcss. [f not, they arc presented as non-current liabilitics. Trade creditors arc recogniscd initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company arc recorded at the procceds reccived, net of transaction costs.
Dividends pavable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax cxpensc represcnts the sum of the tax currently pavable and deferred tax.

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductiblc in other years and it further cxcludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

18

19

1.10

Accounting policies (Continued)

Deferred tax

Dcferred tax liabilitics arc penerally recognised for all timing ditferences and deferred tax asscts arc
recognised to the extent that it is probable that they will be recovered against the reversal of deterred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
ariscs from goodwill or from the initial recagnition of other asscts and liabilitics in a transaction that affects
neilher the tax profit nor the accounting profil.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficicnt taxable prafits will be available to allow all or part of the asset to be
recovered. Delerred tax s calculated al the wx rates thul are expected W apply in the period when the Liability
is settled or the asser is realised. Deferred tax is charged or eredited in the profit and loss account, except when
it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity. Delerred lax assels and liabilities are ollsel when the company has a legally enloreeable right to ollset
current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
avthority.

Employee benelits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recogniscd in the period in which the cmplovee’s services are
received.

‘Termination benetits are recognised immediately as an expensc when the company is demonstrably committed
to terminate the employment of un employee or to provide termination benetits.

Leases

Rentals pavable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight linc basis over the term of the relevant lease except where another more systematic basis is morc
representative of the time pattern in which economic benetits trom the leases asset are consumed.

Foreign exchange

Transaclions in currencies other than pounds sterling are recorded at the rales ol exchange prevailing al the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 4 4
3 Investment property
2021
£
Fair valuc

At L April 2020 and 31 March 2021 1,519,460

The dircetors have valued the company's propertics as at 31 March 2021 on an gpen market basis,

4 Debtors

2021 2420
Amounts falling due within one year: £ £
Corporation tax recoverable 710 -
Other debtors 68,663 63,330
69.373 63,350

5 Creditors: amounts falling due within one year
2021 2020
£ £
Corporation lax 19,710 12,290
Other taxation and social sceurity 1,077 -
Other creditors 39,769 17,734
60,556 30,024

>




MANORTARN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

0 Revaluation reserve

Al the beginning ol the year
Translor to relained carnings

At the end of the vear

7 Operating lease commitments

Lessee

2021 2020

£ £
662,849 662,849
19,060 -
681,909 662,849

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, as follows:

8 Related party transactions

2021
£

22,166

2020
£

As at the year end the company owed £17,185 (2020: £2,175 owed from) to its dircetors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



