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‘The directora subait herewith their annsal repori, iogether with the andited accounts
for the year ended 3i1st August 1931,

The results for the year are shown in the Profit and Loss Account,

flspou]

The directora are not recommending payment of a dividend,

STATE OF AFFATRS

The state of affairs of the company ias considered to be aatisfactory.

.

PREICIPAL ACTIVITY

The principal activity of the company i3 that of Vaenum Coating end Plastic Injection
Houldiag,

ots

DIRECTORS TNTERESTS

The directors interests in the Share Cepitnl of the company ai 37st Auguat 1981 and
F1at Agnst 1980 were as followe :

_O_xiinary £1 Shares
A. 8, Sizen 10
D, 0, Siven 10

QLS COMPANY STATUS

The company is 2 close company under the provisions of the Income and Corporation
Tawag Act 1970,
ATDITORS

H2asrs, Turner, Eaxsdzla & Co, have exprassed their willingnosa to continne 4n office angd
gesle ri-clection in aseardanze with #h: provisions of Szotion 14, Companies Act 1978,

BT ORC-h OF Tifs BOALD

he 85 Sizen

14 Geoat Cagkla 3tmat,

LOWRE, 4.1, ’ Senratiry
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APEX PLASTICS LIMITED

REPORT OF THE AUDETORS TO THE MEMBERS OF APEX PLASTICS LIMITED

We have examined the accounta of Apex Plaatics Limited, together with the

notes forming part of the accounts, which have been prepared under the historical cost
convention,

ey

In our opinion the accounts give a true and fair view of the state of the
company's affairs at 31at August 1981, end of the loss, and of the source and
application of funds for the year ended on that date, and couply with the Companies
Acts 1948 to 1980,

14 Great Castle Sireet, TURTER, EASDALE & €O,
LOMDON, W1, . Chartered Accountents

18th Jamary, 1982,



APIX FLASTICS LEMILED

PROFIT AND E0SS ACCOMIT

FOR THE YEAR ENDED 31ST AUGEST 7931

1880
13,495 TRADING LOSS 14,803.25
AFTER OHARGING THE ITEMS SHOWY HEREZRIER:
450 Miditora Remuneration 450
99 Depreciation 90
11,691 Bank Intereat Paid 10,857
3,000 Hire of Plant and Mathinery 500
soD:
7,088 Rent Recefvable 8,172.85
6,407 NET LOSS, BEFORE TAXATION 6,%35.40
TAZATTON
{lorporation Tax Recoverable in
2,338 reapact of prior year -
Overprovision for Gorporétion Tax
2,378 40 in reapact of prior year - -
4,023 . LET LO8S, AFTER TAXATION 6,635, 40
5,979 Ynaopronriabed Profit brought forward 1,950,54
£1,950 {Profit) - ACOTILATED DEFICIT, CARRIFD FORVARD £4,094,8%
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BALATAT 2y AS AD 8987 2UTIaT <7
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As ot 31,8.80,

FIXED ASSETS Coxt Depraniation
72,043 Freshold Property 12,1049, 47 - 72,045, 47
05 Fixtures and Fittings 1,110,030 200, 00 810,32
72,949 £73,159.47 £300,00 2,858,47
b e e
CURBENT A3SETS
300 Stock 250,00
2,339 Corporation Tax Recovereble 2,335,458
14,636 Sundry Debters and Prepayments 5,075.65
17,275 7,654,11
LESS: CURRENT LIABILIVIES
3,760 Corporation Tax -
14,713 Sundry Creditors and Accrusls 18,124, 66
3,746 Bank Overdraft _6,781.64
22,819 24,904,30
{4,944) (17,270, %
£48,005 NET CURRENT LIARTLITIES £55,6% . &
REPRESENTING:
SHARE CAPTITAL
Authorised and Tasued
100 160 Ordinery Shares of £1 each, fully paid 109, 00
PROFLIT AND LOSS ACOOUNT
1,950 feenmulated dafiedt (4, 504, 96)
2,050 {4,584, 96)
5,000 DIRECTORE LOM KCOOMITS 5, 000, 00
40,945 LON! ACOUIRIT ~ MIDLAUD BAGE (S8eyvsD) 58,22, 17
£68, 005 £5"r,"‘1ir',26
Ipproved

piveatary



APEX PLASTICS LINITZD

STATEMENT (F SOURCE AND APPLICATION OF FSDS

FOR THE YEAR RNDED 3187 AUSHST 1981

1981
£ &
Loss bafors Tax (6,635)
Adjustoent for items not involving
movensnt of funds
Depreciation . —l
TOTAL GENERATED FROM OPERATIONS T (6,545) .
FIIDS FROM OTHER SOURCES
Toan from lidland Bank . k 10, 147
3,602
APPLICATIC! OF FUNDS
Tax Paid {3.7¢0)
Repaymens of Banlk Loan (15,900)
(19, 660}
(16,038}
DECEEASE T2 WORKELG CAPITAL
Decrengs in Gtocks (A1)}
(Decreane)/Tncrease in Dabtors (9,561}
Insrzase in Creditoers (3,411)
wovanand in liet Liguid Manda:
Dacraags ir (ash at Bank {3,034)
. 0%a
{1 !04--)

1980
£ £
(8,407)
99
{6,308)
11.672
5,364
(14,;10)
(14,910}
(9,546)
. 5,595
{4,024)
(11, 117)



APEX PLASTICS LIAITED

NOTES FOUMING PAPT (F THE ACCOTNT

1. DEPRECIATION

Dipreciation is caleulated on o reducing balence basiz by reference
tv the estimated useful life of ¥Fixed Assats, Mo depraciation has been
charged on the Freechold Property, '

2, STOCH

Stock, as valued by the directors, has been valued at the lower of
cost end net realisavle value,
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3,000

3,978
4,853

667
2,028

11,526

1,653

213
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SALES
LESS: Purchasas
Wages

Hire of Plant ang Yachingrr

GROSS PROFIT
——

ADD: Rent receivable

LESS: FYPENSES
Rates
Light end Heat
Repai.rs and Renewals
Insurance
Telephone

e

ADMTITS TRATION
——

Motor and Travelling

Printing, Postage ang Stetionery
Sundry Expenaes

Audit and Aceountancy

FINAICE
Bad Da"g
Bank Charges and Interest
~epreciation

OTHER

Leaging Charg es

SET LOSS ¥R THE YEAR, “ET'ORE TAXATING

3,075.17
1,975.95
46,00
1,340, 60
42, 00

2,861,860
10,857,256
—20.00

3,120, 30
10,519, 07

500,00

7,279.72

1,024.75

13, 903,86

A, BT 0y

ke

TE, 350,45

14!4'19.?3_

11,932.52

B,1%2,85
20,105,37



