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FABRINET UK LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 JUNE 2021

. The directors present the Strategic Report of Fabrinet UK Limited (the "Company") for the year ended 30 June.
2021.

Principal activities

The principal activity of the Company is the design, manufacture, assembly and sale of sophisticated electronic
PCBA and electro-mechanical process technologies for high-mix, medium volume production. It is expected to
~ continue in this capauty for the foreseeable future,

Business review

- For the year ending 30th June 2021, Fabrinet UK Limited recorded sales of £13.8m (2020: £16.7m) and an
operating loss of £620,000 (2020: £800,000) was recorded. Whilst the level of sales has fallen reflecting the
impact of Covid-19 & the difficulty in securing electronic components, the level of losses has decreased year on
year. Material margin has improved as a % of sales whilst variable costs have reduced significantly. The future
order book also remains healthy. _ -

Fabrinet UK Limited is one of only a few Iarge UK based suppliers of out-sourced electronlc and
electromechanlcal assemblies and it services a range of customers operating in a number of market sectors,
Future growth is focused in the long term global markets of renewable energy, electric vehicles, network

systems, aérospace and defence. '

Principal risks and uncertainties
The directors have conducted a review of the risks facing the business. The main risks are considered to be:

Loss of market share / profit margins due to increased competition.

e Downturn in customer demand.

e Disruption to supply of key components - We purchase some of the critical materials we use from a limited
number of suppliers, supply shortages could impact avaulablllty or increase cost of materials which could
harm profitability & customer relations.

Disruption to supply chain & customer demand due to the effect of Covid-19.
Inventory Management — Our inventory is complex & may require write downs due to excess or obsolete
inventory which could impact operating results significantly in any given financial period.

As with any trading organisation the management of the business and the implementation of the Company's
strategy are subject to a number of risks. The key business risks and uncertainties affecting the Company are
considered to relate to the competitive environment and the ability to secure key components, the increasing use
of offshore outsourcing for printed circuit boards assemblies & technology advances with the consequent
requirement to invest in appropriate capital expenditure. These risks are-managed at board level via monitoring
& discussion of the impact of such risks. Further details are included in the Financial risk management section of
the Director’s Report.

"~ Covid-19
Customer projects and requirements have been significantly impacted by the global Covid pandemic resulting in
a softening of forecasts from some market sectors. New business growth also suffered a decline. Fabrinet UK

Limited responded by proactively restructuring the business and reducing overheads, resulting in a Ieaner more
flexible and agile organisation that is well placed to manage future growth.
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'FABRINET UK LIMITED .

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

This report was approved by the board and signed on its behalf 'by:

'S P Hopcraft
Director

Date: 27/06/2(1— |
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FABRINET UK LIMITED

DIRECTORS' REPORT .
FOR THE YEAR ENDED 30 JUNE 2021

. The dlrectors present their annual report and the audited financial statements of Fabrinet UK lelted (the
"Company") for the year ended 30 June 2021.

Results and dividends

The loss for‘the financial year amounted to £840,000 (2020: £1,004,000).
No dividen_de were paid during the financial year (;2020: £Nil).

Directors | A A |

The directors who served during the year and up to the date of signing the ﬂnanmal statements unless otherwise
stated; were:

CR Campbell
S P Hoperaft
C Sverha (resigned 23 September 2020)

Qualifying third party mdemnlty provisions

The Company has provided an indemnity for the directors of the Company, which is a qualifying third party - -
indemnity provision for the purposes of the Companies Act 2006. This indemnity was in force throughout the
financial year and at the date of approval of the financial statements. . :

Going concern

The Company showed a loss of £840,000 (2020: £1,004,000) during the year ended 30th June 2021 and at that
" date the Company's.current liabilities exceeded its current assets by £556,000 (2020: £404,000) having current
liabilities of £10,608,000 (2020: £10,373,000). The directors believe that preparing the financial statements on
the going concern basis is appropriate because they have received confirmation from the .ultimate parent
company, Fabrinet (Cayman) of its intention to support the Company so that it can meet its obligations as they
~ fall due, for a period of at least 12 months from the date of approval of the statutory financial statements for the
year to June 2021, should this be required. The ultimate parent had net assets over $1.2bn and a healthy cash
. balance of $269m at the March 2022 results announcement

* We are confident that the structural actions taken by the Company over the past 12 months are fully supporting
our strategy and better positioning the Company for the future in the current market environment. .

- Page 4



FABRINET UK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Financial risk management

Summary

The Company's operations expose it to a vanety of financial risks, which include changes in debt market prices,
credit risk, liquidity risk and interest rate risk. The Company has a rigorous ‘approach to risk management to
ensure that any consequent adverse effects on the financial performance of the Company are minimised.
Further details of the Company's financial risk management activities are detailed below.

,lnterest rate and cash flow risk '
Given the structure of the financing the Company is exposed to interest rate cash flow risk. However, whilst the
Company has interest bearing liabilities the debt service margin is low and provides a degree of comfort to
minimise the financial risks. The board regularly reviews whether mterest rate hedgmg instruments might be
appropriate.

Liquidity rlsk i : i
The Company has a mixture of long term and short term debt flnance which is structured to ensure it has
sufficient available funds for operations.

Credit risk :

The Company has implemented policies that requure appropriate’ credlt checks on potential customers before
sales are made and the debtor book is largely insured with a@ppropriate trade credit insurance. Consequently, the
amount of exposure to any individual debtor is subject to a limit whlch is regularly re-assessed

Price risk- '

The Company is exposed to commodity price risk -as a result of its operations; however, given the size of the
Company's operations the costs of managmg exposure to commodity price risk currently exceed any potential
benefits..

Exchange rate risk
The Company is exposed to exchange risk as a result of its operatlons however, with significant sales and -
purchases denominated in US Dollars a natural hedge is. established. Where operations generate a surplus or
- deficit in currency the Company, if it i is conS|dered appropriate, will enter into forward exchange contracts in order
to manage this risk. .

Future developments

The Company continues to invest in high technology plant and machmery and is well placed to service the
increasing technological requirements of its customers. In addition the Company will seek to take advantage of
the expertise which is held within the wider Fabrinet group of companies both in terms of technology and
operational effectiveness. .

Research and development

The Company maintains research and development activities into new technalogies impacting its core product -

propaosition and regards research and development as integral to its success in continuing to provide customers
with leading edge technologies and a competitive product and service offering. - -
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FABRINET UK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Employees

Employees are kept informed of matters of concern to them as employees by brlef ng meetlngs and other
notices.

The Company is committed to developing a safe and healthy working environment for all employees consistent
with the requirements of the Health and Safety at Work Act. Within the constraints of health and safety, disabled
people are given full and fair consideration for appropriate job vacaricies. Depending on their skills and abilities,
disabled people enjoy the same career prospects as other employees and if employees become disabled every
effort is made to ensure their continued employment with appropriate training where necessary.

Policies for recruiting employees are designed to ensure equal opportunities irrespective of colour, ethnic or-
natural origin, nationality, sex or marital status. ’

Statement of directors' responsibilities in respect of the financial statements

'The dtrectors are responsible for preparing the Annual Report and the fi nanmal statements in accordance with
applicable.law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the-
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law).

Under company law, directors must not approve the fi nancial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the Company and of the profit or |oss of the Company for that period.
" In preparing the financial statements, the directors are required to:

. select suntable accounting policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards, compnsmg FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is mappropnate to presume that the _
’ Company will continue in business.

The directors are responsible for safeguarding the assets of the Company and.hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities. .

The directors are also responsible for keeping adequate accounting records that are sufficient to show and
_explain the Company's transactions and disclose with reasonable accuracy at any time the financial position of .
the Company and enable them to ensure that the financial statements comply with the Companies Act 2006.

" Directors' confirmations

In the case of each director in ofﬂt:e at the date the Directors' Rep‘ort is approved

. so far as the director is aware, there is no relevant audit mformatlon of which the Companys auditors are
unaware; and

o they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit mformatton and to establish that the Company's auditors are aware of that .
information.
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FABRINET UK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Independent auditors

Under 'section 487(2) of the Cofnp'anies Act 2006, PricewaterhouseCoopers LLP will be deemed to have been
reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the
latest date prescribed for filing the financial statements with the registrar, whichever is earlier.

- The financial statements on pages 11 to 32 were approved by.the Board of Dnrectors on ‘2_7/ ) 6 / ?_l and
signed on its behalf by ,

'SP Hopcraft
Director
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FABRINET UK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FABRINET UK LIMITED

Report on the audit of the financial statements
Opinion '

In our opinion, Fabrinet UK Limited's financial statements:

. give a true and fair view of the state of the Company’s affairs as at 30 June 2021 and of its loss for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice

(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard apphcable in
the UK and Republic of Ireland”, and apphcable law); and

. have been prepared in accordance W|th the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the "Annual
Report"), which comprise: the Balance Sheet as at 30 June 2021; the Statement of Comprehensive Income and the
Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include a
description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remaineéd mdependént of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, which includes the FRC's Ethical Standard and we have fulfilled our other ethical
responsmlhtles in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern bas:s of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
Company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report. .

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements .
does not cover the other.information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial

- statement$ or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact We have nothing to
report based on these responsibiiities. . .

With respect to.the Strategic Report and Directors’ Report, we also considered whether the disclosures requ1red by the
UK Companies Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain
opinions and matters as described below. .
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FABRINET UK LIMITED |
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FABRINET UK LIMITED (CONTINUED)

Strategic Report and Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic Report and
Directors' Report for the year ended 30 June 2021 is conS|stent with the financial statements and has been prepared in
accordance with appllcable legal requirements.

In light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Strategic Report and Directors' Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework ‘and for being .
satisfied that they give a true and fair view. The directors are also responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the Compény's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern. basis of accounting
unless the directors either intend to liquidate the Company or to cease operatnons or have no realistic alternative but to do
so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statéments as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable
assurance is @ high leveél of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. :

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities,-including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.’

Based on our understanding of the Company and industry, we identified that the principal risks of non-compliance with laws .
and regulations related to direct and indirect taxes including VAT, and we considered the extent to which non-compliance
might have a material effect on the financial statements. We also considered those laws and regulations that have a direct
impact on the financial statements such as Companies Act 2006. We evaluated management's incentives and opportunities
for fraudulent manipulation of the financial statements {including the risk of override of controls), and determined that the
principal risks were related to manipulation of balances on the profit and loss accounts to meet forecasts and to present a
favourable position of the entity to the overseas group team. Audit procedures performed by the engagement team
included:

e obtaining an understanding of the legal and regulatory frameworks applicable to the Company, including those
that relate to the relevant tax compliance regulations;

e testing journals to identify any entries which credited revenue, expenses or cash and-debited any unusual items;
and

¢ carrying out unpredictable procedures which included reviewing any unusual bofuses paid during the year.

There are inherent limitations in the audit-procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealmerit by, for example, forgery or inténtional misrepresentations,
or through collusion . .

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc. org uk/auditorsresponsibilities. This description forms part of our auditors report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company's members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown ar into whose hands it
. may come save where expressly agreed by our prior consent in writing.
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FABRINET UK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FABRINET UK LIMITED (CONTINUED)

Other required reporting
Companies Act 2006 exception reporting
Under the'Comp-anies Act 2006 we are required to report to you if, in éurv gpinion;'
J . we have not obtained all the information and explanations we require for our audit; of

. adequate accounting records have not been kept by the Company or returns adequate for our-audit have not
been received from branches not visited by us; or

.. certain disclosures of directors' remuneratlon spemﬁed by law are not made or
e . the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report ansrng from this responsrbxlrty

il

Nick Muzzlewhite (Senior Statutory Auditor)

_for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

Bristol . . '

Date: 28-June 2022
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FABRINET UK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
- FOR THE YEAR ENDED 30 JUNE 2021

Turnover
Cost of sales

Gross profit

_Administrative expén_ses
Other operating income

Operating loss
Interest payable and similar expenses

Loss before taxation

Tax on.loss

Loss for the financial year

Other comprehensive expense for the financial year -
Actuarial losses on defined benefit pension scheme -

Other-comprehensive expense for the financial year

Total comprehensive expense for the financial year

The notes on pages 14 to 32 form part of these financial statements.”

_ 2021 2020
Note- £00A0. £000 - -

4 13,815 16,608
(12,774) ~ (15,524)

1,041 1,174

(1,698) (2,064):

6 37 90
7 (620) ~ (800)
11 (220) (221)

| (840) -(1,021)

12 . 17
(840) © (1,004)

 (29) (16)

(29) (16)
(869) (1,020)
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FABRINET UK LIMITED :
REGISTERED NUMBER: 1336602

BALANCE SHEET
© AS AT 30 JUNE 2021

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks '
Debtors
~Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Pension liability

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Totajl shareholders’ fuhds

The financial statements on pages 11 to 32 were a

signed on its'behalf by:

S P Hopc
Director

Note -

13.

14

15
16
17

-18

24

21
- 22

2021

£000
280
1,531
1,811
4,105 .
4,524
1,423
10,052
(10,608)
(556)
1,255
1,255
40
1,215
1,255

The notes on pages 14 to 32 form part of these financial statements. - .

2020
£000.

167
2,054

2,221

2,612
4,849.
2,508

9,969
(10,373)
(404)
1,817

M
1,816

40
1,776

1,816

pproved by the Board of Directors on 27 / oG / 2 and
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FABRINET UK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2021

At 1 July 2019

Comprehensive expéense for the financial year
Loss for the financial year
Actuarial losses on pension scheme

Othe.r comprehensive expense for the fvir‘laricial year

Total comprehensive expense for the financial year

- At 30 June 2020 and 1 July 2020

Comprehensive expense for the financial year
Loss for the financial year - '
Actuarial losses on pension scheme,

: cher' comprehensive expense for the financial year
Total comprehénsive expense for the financial year

Contributions by and distributions to owners
Share based payments (note 23)

Total transactions with owners

At 30 June 2021

Total

Called up  Profitand shéreholders' -
share capital loss account funds
£000 £000 £000

40 2,796 " 2,836

. (1,004) (1,004)

- (186) (16)

. (16) - (16)

- (1,020 (1,020)

40 1,776 1,816

- (840) (840)

- (29) (29)

- (29) . (29)

- (869) (869)

- 308 308

. 308 308

40 1,215 1,255

The notes oﬁ pages 14 to 32 form part of these financial statements. o
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FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.

General information

Fabrinet UK Limited (the "Company") is a private limited liability company incorporated in England and
Wales. The Company is limited by shares. The registered office address is 32 Harris Road, Port Marsh
Industrial Estate Calne, Wiltshire, SN11 9PT

The principle activity of the Company is the design, manufacture, assembly and sale of sophisticated
electronic PCBA and electro-mechanical process technologies for high-mix, medium volume production.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis, under the historical cost
convention and in accordance with Financial Reporting Standard 102, the Financial. Reporting
Standard applicable in the UK and the. Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compllance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied consistently throughout the year:
Financial reporting standard 102 - reduced disclosure exemptio'ns

The Company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 “The Financial Reporting Standard applicable in

the UK and Republic of Ireland":

* the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iV);
* the requlrements of Section 7 Statement. of Cash Flows;
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47,
11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,.
12.28(a), 12.29(b) and 12.29A,;
. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Fabrinet (Cayman) as at 30
June 2021 and these financial statements may be obtained from Fabrinet, c/o Intertrust Corporate
Services Ltd, 190 Elgin Avenue, George Town, Grand Cayman, Cayman Islands, KY1-9005.
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FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2,

Accounting pélicies (continued)

2.3

24

25

26

Going concern

The Company showed a loss of £840,000 (2020: £1,004,000) during the year ended 30th June 2021
and at that date the Company’s current liabilities exceeded its current assets by £556,000 (2020:
£404,000) having current liabilities of £10,608,000 (2020: £10,373,000). The directors believe that
preparing the financial statements on the going concern basis is appropriate because they have
received confirmation from the ultimate parent company, Fabrinet (Cayman) of its intention to support
the Company so that it can meet its obligations as they fall due, for a period of at least 12 months
from the date of approval of the statutory financial statements for the year to June 2021, should this -
be required. The ultimate parent had net assets over $1.2bn and a healthy cash balance of $269m at
the March 2022 results announcement.

We are confident that the structural actions taken by the Company over the past 12 months are fully
supporting our strategy and better positioning the Company for the future in the current market
environment..

Turnover

Tuinover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised: .

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;
. the Compahy retains neither continuing managerial involvement to the degree usually"
associated with ownership nor effective control over the goods sold;
. the amount of turnover can be measured reliably; '
D it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Intangible assets

Ihtangible assets are initially recognised at cost. After recognition, under the cost model, intangible

assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years

Tanglble assets

Tangible assets undér the cost model are stated at historical cost less accumulated depreciation and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss of during the period in which they are incurred.
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FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2,

Accounting pblicies (continued) -

2.6 Tangible assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value: over their
estimated useful lives, on the following basis:

Depreciation is provided on the following basis: !
Short leasehold landand - 15% reducing balance
buildings
Plant and machinery (pre-2009) - 15% reducing balance
Plant and machinery {post- - 14.3% straight line
2009)

Fixtures and fittings (pre-2009) - 15% reducing balance
Fixtures and fittings (post-2008) - 14.3% straight line
Computer equipment - 25% straight line

The assets' residual value§ useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

" Gains and losses on disposals are determined by comparing the proceeds with the carrylng amount

27

2.8

2.9

and are recognlsed in the Statement of Comprehensive Income.
Investments

Investments in subsidiaries are measured at cost less accumulated impairment.

“Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

" At each Balance Sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
. amount is reduced to its selling price less costs to complete and sell. The impairment loss is

recognised immediately in profit or loss.
Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment. .

. 2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

2,

FOR THE YEAR ENDED 30 JUNE 2021
Accounting policies (continuedj .

2.11 Financial instruments (continued)

2.11 Financial instruments

The Company has applied section 11 and 12 of FRS 102 in respect of recogmtlon and measurement
of financial instruments.

The Company only enters into basic financial instrument transactions that result in the recognmon of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related partles and investments in ordlnary shares. . :

Debt instruments (other than those wholly repayable or receivable within_one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially

- and subsequently, at the undiscounted amount of the cash or other consideration expected to be pald

or received. However, 'if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in case of an out- -right short-term loan not at market rate,
the financial asset or liability is measured, initially at the present value of future cash flows discounted
at @ market rate of interest for a similar debt instrument and subsequently at amortised-cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each '
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive income.

For financial assets measured at amortised cbst, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate

~ for measuring any impairment loss. is the current effective interest rate determined under the -

contract.

Financial assets and Iiabilitieé are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an mtentlon tosettleona .
net basis or to reallse the asset and settle the liability snmultaneously

212 Credltors

Short term creditors are measured at the transaction price. Other financial liabilities, inciuding bank
_loans, are measured initially at fair value, net.of transaction costs, and are measured subsequently at
amortlsed cost using the effective interest method.
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'FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2,

‘Accounting policies (continued)

2.13 Foreign currency translation

Functional and presentation currency

~ The Company's functional and presentational currency is GBP.

Tran_sactions and balances

Foreign currency transactions are translated into the functlonal currency usmg the spot exchange -
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. :

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchangé rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in other
comprehenswe income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within 'finance income or costs'. All other

. foreign exchange gams and losses are presented in the Statement of Comprehensive- lncome within

‘other operating income’'.

214 Financ‘e costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital

lnstrument '

2.15 Operating leases

Rentals paid under operating leases are charged to the Statement of Comprehenswe Income on a
straight line basis over the lease term.

2.16 Dividends

Equity dividends are recogmsed when they become legally payable. Interim equity deends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual géneral meeting. Dividends on shares recognised as Ilabllltles are recognised as expenses
and cIassnf ed within interest payable.
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FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATE‘MENATS
FOR THE YEAR ENDED 30 JUNE 2021

2,

Accounting policies (continued)

2,17 Pensions

Defmed contribution pensmn plan

* The Company operates a defi ned contribution plan for its employees A defined contribution plan is a

pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets
of. the plan are held separately from the Company in independently administered funds.

Defined benefit pension plan

The Company operates a defined benefit plan for certain employees. A defined benefit plan defines

the pension benefit that the employee will receive on retirement, usually dependent upon several
factors including but not limited to age, length of service and remuneration. A defined beneﬁt plani isa

_pension plan that is not a defined contnbutlon plan.

The liability recognised in the Balance Sheet in respect of the defined benefit plan is the present
value of the defined benefit obligation at the end of the Balance Sheet date less the fair value of plan
assets at the Balance Sheet date (if any) out of which the obligations are to be settled.

The defined benefit obligation is calculated using the projected unit credit method. Annually the
Company engages independent actuaries' to calculate the obligation. The present value is
determined by discounting the estimated future payments using market yields on high quality
corporate bonds that are denominated in sterling and that have terms approximating to the estimated

. period of the future payments (‘'discount rate’).

The fair value of plan assets is measured in accordance with the FRS 102 fair value hierarchy and in

accordance with the Company's policy for -similarly. held assets. This includes the use of appropriate
valuation techniques.

Actuarial gains and losses arising from experience adjustments and changes in actuarial -
assumptions are charged or credited to other comprehensive income. These amounts together with
the return on plan assets, less amounts included in net interest, are disclosed as 'Remeasurement of
net defined benefit liability'. .

The cost of the defined benefit plan, recogmsed in profit or loss as employee costs, except where
included in the cost of an asset, comprises:

a) the increase in net pension benefit liability arlsmg from employee service durlng the period; and
b) the cost of plan introductions, benefit changes, curtailments and settlements.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obllgatlon and the fair value of plan.assets. This cost is recognised in profit or loss asa
‘finance expense'. .

2.18 Interest i mcorne

Interest income is recognised in the Statement of Comprehenswe Income using the effectlve interest
method.
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FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2. Accounting policies (continued)

2.19 Other income

All.job retention support received from the government is included in other income and is recorded in-
the period to which the expenditure the grant relates to has been incurred.

2.20 Borrowing costs

All borrowmg costs are recognised in the Statement of Comprehensnve Income in the year in whlch
_they are.incurred.

2.21 _Curren_t and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Comprehensive Income, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recogmsed in other comprehensive income or directly i |n equity respectively..

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantlvely enacted by the Balance Sheet date in the countries where the Company
_operates and generates i income. : ,

Deferred tax balances are recogmsed in respect of aII timing dlfferences that have originated but not
reversed by the Balance Sheet date, except that:

. . The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

o Any deferred tax balances are reversed if and when all conditions for retaining assoc:ated tax
-allowances have been met. : :

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date.

2.22 Research and development

In the research phase of an internal project it is not possnble to demonstrate that the project will -
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intang:ble assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
-development costs are subsequently amortised ona stralght line basis. over their useful economic
lives, which range from 3 to 6 years . .

If it is. not possible to distinguish -between the research phase and the development bhase of an
internal project, the expenditure is treated as if it were all incurred in the resea'rch phase only.

2.23 Share based'compensation

The grant date fair value of share based payment units are based on the market value of the Fabrinet
(Cayman) ordinary shares on the date of grant.
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FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

3.

Judgements in applying accounting policies and key sources of estimation uncertainty '

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the Balance Sheet date and
the amounts reported for revenues and expenses during the year. However, the nature of estimation
means that actual outcomes couild differ from those estimates. The. following judgements (apart from
those involving estimates) have had the most significant effect on the amounts recognised in the financial
statements.

Useful economic lives of tangible assets
The annual. depreciation charge for tangible assets is sensmve to changes in the estimated useful
economic lives and residual value. of the assets. The useful economic lives and residual values are

- reassessed annually. They are amended when necessary to reflect current estimates, based on

technological advancement, future investments, economic utilisation and the physical condltlon of the
assets.

Impairment of debtors

The Company makes an estimate of the recoverable value of trade and other debtors. When assessing
impairment of trade and other debtors, management considers factors including the current credit rating of
the debtor, the ageing profile of debtors and historical experience.

Deferred tax :
Management estimation is reqmred to determine the amount of deferred .tax assets that can be
recognised, based upon likely timing and level of future taxable profits together with an assessment of the

effect of future tax planning strategies.

Turnover
The whole of the turnover is attributable to the Company's principal activity.
Analysis of turnover by country of destination:

2021 2020

£000 £000
United Kingdom ' : ' . . 13,558 15,543
Rest of Europe ‘ : Co201 . 597
Rest of the World : . 56 558

13,815 16,698

Administrative expenses

Administrative expenses are stated after charging £34,000 to redundancy costs (2020: £273,000).

Other operating income

2021 2020
£000 £000
Other operating income - ' 37 90
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FABRINET UK LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

7. = Operating loss

The operating loss is stated after charging/(crediting):

2021 - 2020
_ , £000 £000
Depreciation of tangible assets - 626 682
Amortisation of intangible assets ’ : 43 13
~ Exchange differences o o . (40) 27
‘Operating lease rentals : ‘ o 321 327
8. Auditors’ remuneration
2021 2020
£000 £000
Fees payable to the Company's auditors for the audit of the Company's )
annual financial statements ' 27 ' 14
Fees payable to the Company's auditors in respect of:-
Other fees payable | ) ' : ' 3 3
‘ 9. .Employees
Staff costs, including directors’' remuneration, wére as follows:
2021 2020
A A . _ £000 £000
Wages and salaries o o " 3448 4,047
Social security costs . ' o ‘ 281 342
Other pension costs ’ : . S ‘ 139 171
Redundancy costs ' ' C 3 - 273
Share based payments " 308 -

3,910 4,833

The avérage inonthly number of employees, including the directors, dufing the year was as follows:

2021 2020

4 ‘ - Number - Number

Production ~ ° . A - | o106 197
Administration : . , 12 13

118 ‘ 150

-Page 22



FABRINET UK LIMITED

NOTES TO THE FiNANCYIA_L STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

10. Directors’ remuneration

" Aggregate directors' remuneration

Company contributions to defined contribution pension schemes

2021 - . 2020
£000 £000
165 138
9 9
174 147

The remuneration for the highest paid ‘director is shown above and the second director is not

remunerated through the Company.

11.  Interest payable and similar expenses

Finance Ie‘a_seAs_ and hire purchase contracts

_ Otheér loan interest payable

12.  Taxonloss .

Corporation tax
Adjustments in respect of prior years
Total c,d rrent tax

Deferred tax

Origination and reversal of timing differences

Adjustments in respect of prior'years

Total deferred tax

Total tax

2020

2021 .
- £000 £000
1 10
- 219 211
220 221
2021 2020
£000 £000
- (17
- (17)
- 1
- Q)
- a7
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FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS - -
FOR THE YEAR ENDED 30 JUNE 2021
12, Taxon loss (continued)

Factors affecting tax credit for the year

The tax assessed for the year is higher than (2020: higher than) the standard rate of corporation tax in
the UK of 19.00% (2020 19.00%). The drfferences are explained be|ow v

2021 2020
£000 £000
Loss before taxation : (840)  (1,021)
‘Loss before taxatron multrplred by standard rate of corporation tax in the UK
of 19.00% (2020: 19.00%) , : (160) (194)
Effects of:
Expenses not deductible-for tax phrposes - 4
Adjustments to tax charge in respect of prior periods ’ . ) (3) (17)
Adjustments in deferred tax - : o - _(_105).
R&D expenditure credits ) o .4 5
Fixed assets differences ' ' : A 3. 2
Other . ' : (112) : (93)
Deferred tax not recognised ‘ o 268 - 381
Total tax credit for the financial year : Lo , N

Factors that may affect future tax charges

In the Spring Budget 2021, the government announced that from 1 April 2023 the headline corporation tax
rate will increase to 25%. As the proposal to increase the rate to 25% had not been substantively enacted
at the Balance Sheet date, its effects are not included in these financial statements. However, it is likely
that the overall effect of the change, had |t been substantrvely enacted by the Balance Sheet date, would
not be material to drsclose .
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FABRINET UK LIMITED

' NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

" 13. Intangible assets

Cofnp'ute'f
_software
£000
Cost ' - ) )
At 1 July 2020 N - 549
‘Additions ‘ ) : - . _ - 156
~Disposals ' o , : ' (25)
At 30 June 2021 - n A ‘ | 680
Accumulated ambrtisétion : . '
At1July2020 > ‘ S .- 382
Charge for the year _ : o 43
On disposals . _ o ‘ - .(25)
AL30 June2021 . S S 400
Net book value ) '
At 30 June 2021 : S D . 280
At 30 June 2020 , - - ' 167 -

Page 25



FABRINET UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

14.

15..

Tangible assets

Cost

At 1 July 2020
Additions -
Disposals

At 30 June 2021

Accumulated depreciation
At 1 July-2020

Charge for the year
Disposals’ ‘

At 30 June 2021

Net book value

At 30 June 2021

At 30 June 2020

Short

Fixtures,
leasehold - : ) fittings,
. landand . Plantand equipment
buildings  machinery and vehicles Total
“£000 £000 £000 £000
1,404 5,624 854 7,882
22 19 62 103
(15) (153) " (19) (187)
1,411 5,490 897 7,798
1,124 3,949 - 755 5,828
7 518 37 626
(15) (153) (19) (187)
1,180 4,314 773 16,267
231 1,176 124 1,531,
280 1,675 99 2,054

The net book value of tangible assets uicludes an amount of £Nil (2020: £556,929) in respect of assets
held under hire purchase contracts. The depreciation charged in the year in respect of those assets

amounted to £Nil (2020: £270 ,561).

Stocks

Raw materials and consumables
Work in progress

2021 2020
£000 © £000
2,849 1,902
1,256 710
2,612

4,105

Stock recognised in cost of sales during the year as an expense was £8,422,800 (2020: £10, 007 OOO).

The replacement value of stock is not materially different to the value of stock presented above.

~An impairment loss of £Nil (2020: £Nil) was recognlsed in cost of sales against stock durmg the year due
to slow-moving and obsolete stock. ’
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NOTES TO THE FINANCIAL STATEMENTS |

FOR THE YEAR ENDED 30 JUNE 2021

16.

17.

- 18.

19,

Debtors

2021 2020

. £000 . £000

Trade debtors S ‘ ‘ 3,73 3,848
Amounts owed by group undertakings : ‘ : 189 356
Other debtors : ' . 244 318
Prepayments and accrued income ' . : ) 355 ' 327

4,524 . 4,849

Amotints owed by group undenakmgs are unsecured, repayable on demand and are not subject to
interest.

Cash at bank and in hand

2021 2020

‘ ‘ £000 £000
~ Cash at bank and in hand ' ' 1,423 2,508

. , : .

' Creditors: amounts falling due within one year

2021 .2020
. £000 £000
Trade creditors ' o : 3,128 2,404
Amounts owed to group undertaklngs : _ 6,566 6,427
Taxation and social security ‘ 525 784
Obllgatlons under finance Iease and hire purchase contracts : - 80
Other creditors ‘ ' » 53 21
Accruals and de,fér_red income 349 467
10,608 10,373

" Amounts owed to group undertakings are unsecured, repayable on demand and included a loan of

£2.810m which is subject to an interest rate of 1.85% above the Bank of England base rate & a further
foan of £3.600m which is subject to an interest rate of 4.5%.

Hire purchase and finance leases

Minim.u.m lease payments under hire purchase fall due as follows:

2021 2020

£000 £000
Within oné year : < : _ A T ' 80

| Page 27 |
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- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

20. Deferred taxation

Defe'rred tax asset balance at the beginning and at the end of the year was nil. A

~ The defefred tax asset is made up as follows: '

Accelerated capital allowances
Tax losses carried forward
Short term timing difféerences

21, ~ Called up share capital

Allotted, called 'up and fully paid .
40,001 (2020: 40,001) Ordinary shares of £1 (2020: £1) each

v

22.  Profit and loss account

2021 2020
£000 - " £000
(118) (144)
109 134
9. 10 -
2021 2020,
£000 £000
.40 -

40

The profit and loss account contains all current and prior year retained profit and accumuléted loss.”

23.  Share based payments

The ultimate parent entity, Fabrinet (Cayman), operates an equity-seftled share-based remuneration
scheme for qualifying employees. The share based payments have a vesting period of up to 4 years with
the option to exercise a pro-rated amount on the anniversary of the date granted with a vesting condition

that the individuals remain émployed.

The expense is calculated by disaggregating the fair value of the shares at the grant date equally over the . -

vesting period. The 2021 expense is £308,000 (2020: £395,000).
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24,

Pension commitments

The COmpany operates a Defined benefit pension scheme.

The assets of the Scheme are held separately from those of the Company in independently admlnlstered

funds.

The contributions paid to the funds during the year were £30,000 (2020: £15 000) No contnbutxons were

_ owed at the year end (2020: £Nil).

The scheme provides benefits based on the final pensionable pay, contributions being charged to the
profit and loss account so as to spread the cost of pensions over employees working lives with the

Company. The contributions are determined by a qualified actuary on the basis of triennial valuations. - -

using a market related method. The most recent full valuation was at 1 Aprit 2015 and was updated to 30
June 2020 for FRS 102. The assumptions which have the most significant effect on the results of the full
valuation are those relating to the rate of return on.investments and the rates of increase in salaries and -
pensions. " :

The valuation showed that the market value of the scheme’s assets was £256,000 at 30" June. 2021 (30
June 2020: £237,000). This represented almost 120% (2020: 100%) of the scheme's liabilities using

- market related assumptions.

Reconciliation of present value of plan liabilities:

2021 © 2020
. £000. . £000
~ Reconciliation of preSent value of plan liabilities :
At the beginning of the year . . ' : _ ' : 238 . 208
Interest expense S : (4 5
Remeasurement arising from changes in assumptions ' 7 23
Remeasurement arising from experience ) ‘ (3) 2
- Benefits paid o (249) . -
At the end of the year ' , 214 238
Recoﬁciljation, of present value of plan assets:
2021 2020
£000 - - £000
" At the beginning of the year : . 237 250
Interest income ' ' 4 8
Actual return on plan assets - A . 9 - (34)
Contributions ‘ , v : 30 15
Benefits paid ‘ : : (24) -

At the end of the year S 256 237
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24. Pension commitments (continued)

Composition of plan assets:

2021 2020
£000 £000
Equities ‘ S ‘ ' : 405 141
Corporate Bonds . : ) ) . 15 10
Gits S _ _ : . 49 55
Alternative - - ‘ A 18 7
Global Fixed Interest - A 41 12
Cash : ‘ ; : A 26 12
" Property - ' - : : ‘ 2 -
Total plan assets o o 256 237
' 2021 2020
£000 : £000
Fair value of plan assets . L v . 256 . 237,
Present value of plan liabilities o X (214 - (239)
Effect of ceiling : : (42) -
. Net pension scheme liabilities : ‘ - _ 6}
‘The amounts recognised in Statement of Comprehensive Income are as follows:
‘ 2021 2020 -
£000 £000
Remeasurements : | B ‘ : - 29 16
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24,

25,

26.

Pension commitments (continued)

Discount rate
Retail _p’ri(:e of inflation
Consumer price inflation

Rates of early leaver revaluation

" Increase in payment- GMP earned before 6/4/88

Increase.in pa{yment- GMP earned after 5/4/88
Mortality rates. '

- for a male aged 65 now

- at 65 for a male aged 45 now

- for a female aged.65 now

- at 65 for a female member aged 45 now

Commitments ‘Under operating leases

follows: .

Not later than 1 year .
Later than 1 year and not later than 2 years
Later than 1 year and not later than 5 years

Related party transactions

Principal actuarial assumptions at the Balance Sheet date (expressed as weighted averages):

2021

%
2.0%
3.3%

2.6%

Fixed rates

O.b% p.a.
2.6% p.a.

19.4
20.6

21.6

23.0

2020
%

1.6%

3.2%

2.3%
Fixed rates
0.0% p.a.

. 2.5%p.a.

19.4
20.6
| 21.6
23.0

~ At 30 June the Company had future minimum [ease payments under non-cancellable operatlng leases asi .

2020

2021
“£000 £000
328 327
328 -
30 714
686 1041

The immediate parent company is Fabrinet UK Holdings Limited. An intercompany loan exists between
the two entmes As at 30th June 2021, Fabrinet UK Limited owed its immediate parent £6.41m (2020

£6.41m).

Page 31
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27.  Ultimate parent undertaking and controlling party
' ~ . : o
The Company's parent company is Fabrinet UK Holdings Limited, a company- incorporated in Great
Bntam The ultlmate parent of Fabrinet UK Limited is Fabnnet (Cayman) .

The parent undertaking of the largest and smallest group for Wthh consolldated fi nancual statements are
prepared is Fabrinét (Cayman).

Copies of Fabrinet (Cayman)'s financial statements are available from Fabrinet, c/o Intertrust Cor’pqiat'e
Services Ltd, 190 Elgin Avenue, George Town, Grand Cayman, Cayman Islands, KY1-9005.
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