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DIRECTORS' REPORT

31zt December 1793.

The directors present their report and the audited financial statements for the

Yoar ended 3lst Necesber 1993..
Principal activity

The principal activaty of the company is that of Holding Company Yor bhe
subsidisries as detailed on note 3.

Busingess revien
The company's balance shest am detailed on page 5 shows a satisfactory position,
shareholders' funds amounting to £50,100.
Directors

The directors of the company during the Year and their interests in the shares
of the cowpany as recorded in the register of directors’ interests were as

follows
315t December 1993. 1.1.1993
Preference Ordinary Preference Ordinary
shares shares shares shares
MR V MEDLEY 8,300 99 8,300 92
MRS J MEDLEY - 1 - 1

Auditor

The Company has elected to dispense with the annual appeinctment of
auditors. In the absence of a specific resolution to ihe contrary
MR F Miles will contivnue in office.

n behalf of the board

W\

AR
M Madley
Becretery
189 High Street,
STREET
Sonersat.

12tk August 1994,
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FOBERTY LIMITED

GTATEMENT OF DIRECTORS' RESPONSIBILITIES

We are requirad uoder company law to prepare financial statements for esach
fipameial Year which give a true and fair view of the state of affairs of the
tompany and of the prefit or less of the company for that peried. In preparing
those fTinancial statements we are required tod
- gelect suitable sccounting pelicies and apply them consistently;
-~ make reascnable and prudent judgements and estimates;
- prepare the financial statements on the going concern basis unless it

is inappropriate to prezsuma that the company will contirue in business.
We are also responsible for:
~ kwmeping proper accounting records;

- safeguarding the company's assats;

- taking reasensble steps for the rrevention and detection of fraud.

18th August 1994, On behalf of the board




FARERTY LIMITED

AUDITOR'S REPORT

fuditor's report to the members of

Foberty Limited

I have aidited the Tinancial statements on pages which have baen
prepared under the accounting policies set out on page b.

Respective responsibilities of directors and auditor Ry
fs described on page 3, the company's directors are responsible for the A
preparation of financial statements. It is my responsibility to form an :
independent opinien, based on my audit, on those statements and to report ay

cpinion to you.

Basis of opinion
1 conducted my audit in accordance with Auditing Btandards issued by the

auditing Practices Beard. An audit includes examination, on a test basis, of
evidente relevant to the amounts and disclosuraes in the financial siatements.
It alsp includes an assessment of the significant estimates and judgements

wade by the directors in the preparation of the financial statemants, and of
whether the accounting policies are appropriate to the company's circumstances.
consistently applied and adequately disclused.

1 planned and performed my audit %0 as to obtain all the information and
explanations which I considered necessary in order to provide me with
gufficient evidence to give reascnable assurance that the financial statements
are free from material misstatement, whethar caused by fraud or error ar other
irregularity. In forming my opinion I also evaluated the overall adequacy of
the presentation of information in the financial statemants.

Opinion
In my opinion the fipancial statenents give a true and fair view of the state

of the company's affalrs as at 3ist Decerber 1993
and have been properly prepared in accordance with the provisions
of the Companies Act 1983 applicable to wmall companies.

bt —

MR Miles
Bomerset Regintered Auditor
{2%h August 1994. Chartwred Accountant




BALANCE SHEET

at 31.4€.1998

‘Pired assets

Inkangible asseis 100 100
investments 125,008 1B3,008

e v et oy e W

185, 102 125, 108

Nel current assets 125,002 185,002

e e e e S b [ ]

Total assets less current liabilities 125,108 123,108

Creditors: amounts falling due
after more than one year {75,008) {75,008)

a2 e At e s b v

50,100 50,100

WX TEITESLE TN TR R

Capital and reserves

Cealled wp share capital 8,400 B,400
ther resarves 41,700 41,700

A e g S 44 S

Total sharehelders’ funds 50,100 50,100

ERSXIEEEN EINC TS R

The directors have takaen advantage in the preparation of these financial
statements of special exemptions providad by Part 1 of Benedule 8 Lo the
Companies Act 1985 on the basis that the company qualifies as & small company.

The financial statements on pages were approved by the board of directors
onli2th August L994..

S ks\u
MR v(ﬂ%f.sv ! —~ Director
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NOBTES ON FINANCIAL STATEMENTS

31.12.1998

Aegbunting policies

Batis of accounting

The financial statements have been prepared under the histerical cost
acceunting rules.

The company has taken advantage of the exemption from preparing a cash flow
statement conferred by Fimancial Reporting Standard No. 1 on the grounds
that it is entitled to the exemptions available in Section 246 to 247 of the
Companies Act 1985 for small companies.

Intingible fixed assets

£
Cost
Farmation expenses 100
31.18.1994 100
Fixed asset investments
Investments
other than
loans
£
Cost Ordinary shares
Abbey Barage (8W) Ltd 12,599 £0,000
Vehicle Acquisitipn @ Maint. 99 10,000
Blastorbury Motor Body Reps Ltd 399 75,000
Ashmead Dev Ltd {(Dormant) 2 2
a1.12.1993 185,008
1.1.1993 185,008
WG K I
Creditors: amounts falling due
after more than one year
19938 1992
£ £
Loans from subsidiaries 75,008 75,008
75,008 75,008
SR T A S




0N FINANCTAL STATEMENTS

a1.12.1998
Called up share capital
1993
Number of
shares £
Authorised
Equity shares
Authorized share capital - o 100 100
Non-equity shares
Authorised share capital - p 8.30w 8,300
[ - L] e e i e
8,400
WO EoTR R
Aliotted called up
and fully paid
Equity shares
Authorised share capital - o 100 100
Non-equity shares
futhorised share capital - p 8,300 8,300
ndl:‘ S 8,4}'00
00 S

N i.:f."“il'
iy .H:'\w

Othar reseprves

Capital rademption raserve

1992
Number of
shares £

100 i0o
8,300 8,300
8,400
LRSI
100 100
8,300 b, 300
A -
8,400
AT WEE TR ML
1993
£
41,700



