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The Directors submit their report and accounts for the year ended

31 December 1991.

RESULTS AND DIVIDENDS
The trading loss of the group for the year was 15,943 = {1970

Loss 182).

REVIEW OF THE BUSINESS .
The Company is a holding company and does not trade. The
activities of the subsidiary companies are:
Abbey Garage (South Waest) Ltd -
T = sale of new and used vehicles, parts,

« gesories, petrol and oil and also the repair and

maintenance of vehiecles.

Vehicle Acguisition and Maintenance L td
gelf-drive vehicle hire, contract vehicle hire and

leasing.

Glastonbury Motor Body Repairs Ltd -
The repairing of motor bodies.

Ashmead Developments Ltd -

Property development.,

Turnover of the group was reduced to 4,426,064 during the year.

EXPORTS
There were ng gooas exporter from the United Kingdem by the graup

during the year (1990 Nild.

MARKET VALUE OF LAND AND BUILDINGS
Freehold property has been incorporated in these accounts at cost
and valuation. In the opinion of the Directors 1,375,000 is a

reasonable reflection of the market value at 31 December 1991.

FIXED ASSETS
The group has iner~red expenditure on plant, machinery and

vehicles during the year, amounti 4 to 77,330,

RESEARCH AND DEVELOPMENT
No wignificant ependiture has heen incurred

development.

on research and
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FUTURE DEVELOPMENTS
The Directors intend to maintain the

Company.

present activities of vhe

EVENTS SINCE THE END OF THE YEAR

No significant events have otcurred since the end of the vear.

DIRECTORS AND THEIR INTEREST
The Directors at 31 December 1991 and their interest in the share

capital of the Company (all berefigially held) were as follows:~

PREFERENCE SHARES ORDINARY SHARES
oF 1 oF 1

1991 1990 19291 1990

MR V A MEDLEY B8, 400 8,400 24 79

MRS J M MEDLEY - - 1 1

POLITICAL AND CHARITABLE CONTRIBUTIONS
No significant political or charitable contributions wevre mage

during the year.
CL.OSE COMPANY

The Company is a close company
Income and Corporation Taxes Act 1988.

within the piovisions of the

AUDITOR
A resolution proposing the re-appointment of Mr Michael R F Miles
as Auditor will be put to the members at the Annual Gueneral

Meeting.

BY DRDER OF THE BOARD
Vv A MEDLEY

SECRETARY \/m \)\}\,fw

Dated:
)6 =\o.°\y,
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REFPORT DOF THE AUDITOR TO THE DIRECTORS OF FOBERTY I.IMITED AND

SUBSIDIARY COMPANIES UNDER PARAGRAPH 10 OF SCHEDULE 8 TO THE
COMPANIES ACT 1985

1 have examined the modified accounts set out on pages 4 Lo 1&
for the year ended 31 December 1991.

Im my opinior the Directors are entitled under sections 247 to
249 of the Compamnies Act 1980 to deliver modified accounts in
respect of the year ended 31 December 1991 and in particular the
mpdified accounts have been properly prepared as such 1in
accordance with schedule B to the Companies Act 19835,

As Auditor of Foberty Limited on 8 October 1992 I reported Lo the
members under section 236 of the Companies Act 1985 on the
accounts of the Company prepared under section 287 of the
Companies Act 19835 for the year ended 31 December 1991 and a copy
of my report is attacked.

NS

M R F MILES, FCA
REGISTERED _AUDITOR

I s o e T S5 e v e e e e

Dated: 8 October 1972
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REPORT OF THE AUDITOR TD THE MEMBERS OF FORERTY LLIMITED AND
SUBSIDIARY COMPANIES

._.........__._._....._._....__.._......._____...,......._...-...._,......_‘......__.._,..... P p————p ARt dduade it

I have audited the financial statements on pages 4 to 16, My
audit was conducted in accordance with approved auditing
standards having regard to the matters referred to in  the
following paragraphs.

' common with many businesses of similar size and organisation
the Company's system of control is dependent upon the close
involvement of the Managing Director who is a major shareholder
in the holding company.

gub ject to the foregoing in my opinion the fimancial statements,
which have been prepared under the historical cost convention,
give a true and fair view of the state of the Company's afttairs
at 31 December 1991 and of its loss and source and application of
funds for the year ended and comply with the Companies Act 19B85.

/LA‘LN___J

R F MILES, FCA

STERED_AUDIT
N

I DITOR
RTERED_ ACCOUNTANT
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FOBERTY 1LLIMITED AND SUBEIDIARY COMPANIES

TURNOVER 4,426,060 9,029,104

Cost of Sales 4,080,465 4,635,910

GROSS PROFIT 345,599 393,194
Administrative Expenses 301,141 288,185
DPERATING PROFIT 3

Income from Fixed Asset Investments

44,438 &9, 587
Other interest payable and
similar charges {@8,972y (11g,093)

Other opevating income

L.L0SS ON ORDINARY ACTIVITIES BEFORE
TAXATION AND EXCEPTIONAL ITEMS {15,243) {25,2839)

Exceptional ltem - 25,0957

e s sk b o e

(15,943) (182,
. 6Q4

Tax on Ordinary Activities
L0855 FOR THE FIMANCIAL YEAR (15,94%) (3B4)
Balance brought forward 255,179 HAS, 7465

BALANCE CARRIED FORWARD ALL ATTRIBUTABLE
TO SUBSIDIARY COMPANIES 239,234 2%58,179

P b 2 Bt 3] ) b 8 B 3 k3% F )
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BALANCE SHEET AS AT 31 DECEMBER 1991

NOTE 1991 1990
EMPLOYMENT OF CAPITAL
Investment in Subsidiary
Companies 16 125,002 125,002
Company Formation Expenses 100 100
" ies,io 125,102
CAPITAL EMPLDYED
Share Capital 15,500
Capital! Redemption Reserve 34,&00
———— 50,100
Loan from Subsidiary 73,008
" ies, 102

mmmmm e

In preparing these modified accounts we hbave relied upon the
exemptions for individual accounis provided by sections 247 to
247 of the Companies Act 1985 ~ud we hrve done so on the ground
that the company is entitled to the benefit of those exemptions
as &4 small company.

.....#\Kjbn.ﬁb\?§\<wqqaﬂ<i................ vV A MEDLEY (DIRECTOR)

oML Me

e """'""""QEE}""""""' I M MEDLEY (DIRECTOR)

Dated: 4 , . \vo.N\q_
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FIXED ASSETS

Tangible Assets 4 1,831,830 1, 685,524
Intangible Ascets 3 31,086 31,084

—— b A D R I e~

1,668,316 1,716,610

i

CURRENT ASSETS

Stocks L) 419,337 3G, 248
Debtors 7 180,443 141, 62%
Deposits with Suppliers 83,141 144,273

A B Sk s et -t —_——

A T e - e e R Ly e——

CREDITORS f
Amounts falling due '
within one year 8 473,481 530,931

—— s ek gy

473,481 550,231

N an s e Lt b e e e m

NET CURRENT ASSETS 149,640 131,225
TOTAL ASSETS LESS |
CURRENT LIABILITIES 1,811,956 1,847,833

.0y e ey - - w oA wu e )

CREDITORS )
Amounts Talling due after
more than one year g 504,406 524,340

PROVISION FOR L1IABIL ITIES
AND CHARGES ‘
Deferred Taxation 10 3,142 B, l

- ——n iy e e v - aman

507,548 Sa7, 482

et s e e

1,304,408 1,320,353
EEEXEZIXA L 2 -3 331 3
CARITAL AND RESERVES
Share Capital & Capital
Redemption Resgrve 11 50, 100 50,100
Revaluation Reserve 12 1,013,074 1,015,074
Profit and Loss Account 239, ESQ 233,179
1,304, 408 1,320,353
-3 X % 3 -1 -3-1 3 TMIIRT RN R
...g\ \\( TS . .. ..V A MEDLEY

................ﬁ&@ \:i) «». J M MEDLEY Doted: 2o /0 4
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FOBERTY LIMITED AND SUBSIDIARY COUOMPANIES 7

STATEMENT OF SOURCE AN APPLICATION OF FUNDS

FOR THE YEAR ENDED 31 DECEMBER 1991

1991 1920
SOURCE OF FUNDS
Loss {15,.945) (1ae)
Adjustment for items not
involving the movement of funds:-
Depreciation and losses on
disposals less profit on disposal 35,380 18,815
TOTAL GEMERATED FROM OFPERATIONS 19,413 18,633
FUNDS FROM OTHER SOURCES
Proceeds on disposal of fixed assets 96,284 23,163
AFPLICATION OF FUNDS
Additions to Fixed Assets (77,350) (30,713)
38,349 11,083
kT 1+t 2% M EEwmre i
Begpresgnted by:~
Increase in stocks 23,275
Decrease in: Debtors {(21,178)
Suppliers' Dwposits (&61,13e
Creditors (under one year) 77,450
Creditors (more than
one year) 19,934
Increase in: Debtors 7,942
Creditors {(more than one year) (357,845)
Dacrease in: Stack (58,5071
Croeditors (under oie year) 492, 1465
Suppliers' Deposits (71,972)
Investmento {600)
38,349 i1,083
Lt 2+ 3 4§ FE -+ £ 3 ¢+ 71
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NOTES T3 THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1991
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ACCOUNTING POLLICIES

ACCOUNTING CONMVENTION

The accounts are prepared under the historical cost
convention. The consclidated accounts include the resul te
of all subsidiary companies.

DEPRECIATION
Depreciation is provided on tangible Fixed assets at rates
caleculated to write off the cost, less estimated residual
value, of each asset over its expected useful 1life as
follows:-
Plant and equipment -~ 10/15% per annum on a reducing
balance basis;

Office Equipment - 10/15% per anmum on a reducing balance
basis;
Motor Vehicles - LO/23% per annum on a reducing balance
basis.

STOCKS

Stocks are stated at the lower of trade price, cont and net
realisable value as follows:-—

Cost incurred in bringing each r sduct to jts present
location and condition;

Finished goods and goods for rvsale -~ trade prize and

purchase cost on a first in, first out basis;

Raw materials and consumables -purchase cost on a first in

first out basis;

Work in Progress - cost of direct materials and labour.

Met realisable value is based on ex.imated selling price
less further costs expected to be inzurred to completion awnd
disposal.

DEFERRED TAXATION

Deferred taxation is provided on the liability method on all
ghort term timing differences. Provision is also made for
long term timing differences, except for those which are not
expected to reverse In the future. No ameunt ig provided 1n
respect of the revaluation reserve, see tote 0.

HIRE PURCHASE AND LEASING COMMITMEMTS

Aszots obtained under hire vwurct. contrac ts are
tapitalised in the Balancre B8hecet and are dipn eciated over
their useful lives. The inlerest element pi Lhre hirme

purchase obligations is charged to prufit and Jors account
ovar thwe period of the agreement.

Leasing costs are written off at the time of pavment in so
far as paymente do not relale to fTinarce leases.
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NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1991
(CONT ')

2. TURNOVER

The turnover and profit on ordinary activities before
taxation is attributable to the activities of the group.

Turnover is as below:-

SALES: Abbey Garage Ltd 3,960,204 4,691,869

SALES: Vehicle Acquisition and
Maintenance Ltd q2,855 79,600

SALES: Glastorbury Motor Body
Repairs Ltd 272,65 293,237

RENTS: Ashmead Developments Ltd 81,000 4,398

4,4246,0064 5,089,104

EMESE IZES WA EE XD
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NOTES 7O THE ACCOUNTS FOR THE YEAR ENDED 31 DECEl JER 1991

(CONT'D)
3. OPERATING PROFIT
12991 1990
This is stated after charging:
Directors' Remuneration 18,000 25,400
Audi tor's Remuneration i,300 1,350

Depreciation 35,3460 18,815
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4. TANGIBLE FIXED ASSETS

FREEHULD PLANT AND MOTOR
PROFPERTY EQUIPMENT VEHICLES TOTAL-

A — S o — e A B e e B g M e 2

COST AND VALUATION

At 31 December 19¢. 1,375,000 196,253 166,702 1,767,955

Additions Net of 13,512 &£0,143 73,655
Disposals

--..—__-...-...-_-...-__..--.._...__.-.-.--.......-.._....._....-———-.-.—m

1,375,000 209,765 256,845 1,841,610

e ot —timam b TS A S R RO R E SR ERIE
.-....--.—-..._...—_........-__...._____-.._...—_..-.__._......._..._...._‘H.—_...-_...

DEPRECIAT ION
At 31 December 199C

Current Year

o e o T Yo o i W T T e o e o i BE o W AN Sam e e b W T S AL S

e - e e e S e A S e P e ey e

NET BOOK AMOUNTS

AT 31 DECEMBER 1991 1,375,000 83,861 172,389 1,631,830

========:z=z========:====m=====nn==z==a=a===

Freshold property is included at original costs as amended by subsequeﬁ{

valuations.
5. INTANGIBLE FIXED ASSETS

Goodwil! on consolidation
Reserve on consolidation

The goodwill represents the mrcess of purchasw considaration over
the book value of asswts acquired on the acquisttion of the
subsidiary company., The capital reserve represents the erxcess of
book value of assets acquired on the purchase of subsidiary
companiegs over the consideration granted by lssuw of redesmable

preference shares.
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STOCKS

Vehicles and goods for resale 279,634 246, 137
Raw Materials and Consumables 27,683 147,125

Werk in Progress 2,200 3,000

— At .

39e, 868

DEBTORS
Trade Debtors 189,183 97,5966

Other Debtors 2,834 13,453

Prepayments and Accrued Income 4,567 5,439

Sale of Quoted Shares - 23,163

a0 om o maw - — o s v

203,584 141,621

mMMmERR -3 =5 - -} 3
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8. CREDITCRS ~ AMOUNTS FALLING DUE
WITHIN ONE YEAFP

1991 1990
Bank Loans and Overdrafts 137,772 208,598
Trade Creditors 144,928 52,819
Other creditors including taxes and
social security costs 34,039 23,106
Bulk Deposit - Ford Motor Company Ltd 154,748 202,408
473,481 550,931
mmomesn EmmmmER
7. CREDITORS — AMOUNTS FALLING DUE
AFTER MORE THAN ONE YEAR
Eszo Loan 504,406 324 340
T 1Y muy cLEm

The first 3S00,000 of tha Esso loan is secured by a legal charge on the
Company's property at 189 High Street, Street. Bant security is by way
of a composite guarantee made by Foberty Limited 1n favour of Abbey
Garage (South West) Limited, Glastonbury Hotor Body Repaira lLimited,
Vehicle Acquisition and Maintenance Limited dated 26 January 1984,
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10. DEFERRED TAXATION

Provided -

1991 1990
caMPANY GROUP COMPANY GROUP

AT 31 DECEMBER 19%0 - 3,142 - 3, 148

. e o s B et T be L P e W Bt 0 S P e o

AT 31 DECEMBER 1991
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11. SHARE CAPITAL AND CARPITAL REDEMPTION RESERVE

AUTHORISED ALLOTTED, ISEUED
ANMD FULLY PALD
1991 1990 1991 1990
NO. ND.
Ordinary Shares of 1| egach 100 100 100 100
Redeemable cumulative 2.35%
preference shares of 1 50,000 50,000 8,300 8,300
50,100 50,100 8,400 8,400
S eI TR T M NN
Capital Redemption Reserve 41,700 41,700
50,100 50,100
- k-3 % % EERENEIS
12. CAPITAL RESERVE ON REVALUATION
1991 1990
Revaluation reserve at 31 December 1990 1,C15,074 40,074
Ad justment in year - 795,000

P ] - e -

1,018,074 1,015,074

-0 T R Al ERETIXRZ®ED
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NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1991 (CONT'D)

fﬁ 13. INVESTMENT IN SUBSID1ARY COMPANIES

. 1991 1990 HELD
Abbey Barage (South West) Ltd 40, 000 40,000 Q% .9%

" 12,599 Ordinary shares of |1

¥ l“ B

R \ -le Acguisition and

:f Ma.ntenance Ltd

e 29 Ordinary shares of | 10,000 10,000 Qe

i Glastombury Motor Body Repairs Ltd

o 199 QOrdinary shares of 1 75,000 75,000 ?9.5%

: ,I.A“'

"

'fﬁ Ashimead Developments Ltd

B 2 Ordinary shares of 1 2 2 100%

185,002 185, uia

4“, EEZTR =y EmegTer
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