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WBB TECHNOLOGY LIMITED

Report of the Directors for the year ended 31 December 2006

The directors present their report together with the audited financial statements for the year ended 31 December
2006
Results and dividends

The results of the company for the year are set out on page 5 and show a loss for the year of £l (2005
£6,889) The result for the year has been transferred to reserves

Principal activities, review of business and future developments
The company has not traded dunng the financial year
Directors

The changes n the directors and those directors presently 1n office are listed below, all served on the board
throughout the year unless otherwise indicated

W D Brown (resigned 31 May 2006)

N A Hammson (appomnted 23 May 2006)

G Hillebrand (resigned 31 December 2006)
M C James (appointed 23 May 2006)

C Tawney

The directors have no beneficial interest in the shares of this company or any group company
Auditors

In accordance with Section 384 of the Compames Act 1985, a resolution for the re-appointment of KPMG
LLP as auditors of the company 1s to be proposed at the forthcormng Annual General Meeting

By order of the Board

C € laven, \
C. Tawney |

Director

28 March 2007




WBB TECHNOLOGY LIMITED

Statement of Directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with IFRSs as adopted by the EU

The financial statements are required by law and IFRSs as adopted by the EU to present fairly the financial
position of the company and the performance for that period, the Compamnies Act 1985 provides m relation to
such financial statements that references 1n the relevant part of that Act to financial statements giving a true and
fair view are references to their achieving a fair presentation
In prepaning the financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,

s make judgments and estymates that are reasonable and prudent,

o state whether they have been prepared in accordance with [FRSs as adopted by the EU, and

s prepare the financial statements on the going concern basis unless 1t 18 inappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any ttme the financial position of the company and enable them to ensure that 1ts financial statements comply
with the Companies Act 1985 They have a general responsibility for taking such steps as are reasonably open
to them to safeguard the assets of the company and to prevent and detect fraud and other irregulanties




KPMG LLP

1 The Embankment
Newille Street
Leeds

LST 4DW

United Kingdom

Report of the independent auditors’ to the members of WBB Technology Limited

We have audited the financial statements of WBB Technology Limted for the year ended 31 December 2006 which
compnise the Income Statement, the Balance Sheet, and the related notes These financial statements have been prepared
under the accounting policies set out therein

This report 1s made solely to the company's members, as a body, n accordance with section 235 of the Companies Act
1985 Our audit work has been undertaken so that we mught state to the company's members those matiers we are required
to state to them 1n an auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparing the financial statements 1n accordance with applicable law and International
Financial Reporting Standards (IFRSs) as adopted by the EU are set out in the Statement of Directors’ Responsibilities on
page 2

Our responsibility 15 to audit the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

We report (0 you our opinion as to whether the financial statements give a true and fair view and whether the financial
statements have been properly prepared in accordance with the Compames Act 1985 We also report to you whether 1n our
opinion the information given m the Directors’ Report 1s consistent with the financial statements

In addition we report to you if, 1 our opinion, the company has not kept proper accounting records, 1f we have not received
all the mformation and explanations we require for our audn, or if information specified by law regarding directors’
remuneration and other transactions 15 not disclosed

We read the Directors' Report and consider the implications for our report 1If we become aware of any apparent
rmusstatements within 1t

Basis of audit opmion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland} 1ssued by the Auditing
Practices Board An audit includes exanunation, on a test basis, of evidence relevant to the amounts and disclosures i the
financial statements It also includes an assessment of the significant estimates and judgments made by the directors in the
preparation of the financial statements, and of whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtan all the mformation and explanations which we considered necessary 1n
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal
musstatement, whether caused by fraud or other uregularity or error In forming our opinion we also evaluated the overall
adequacy of the presentation of information 1n the financial statements




Report of the independent auditors’ to the members of WBB Technology Limited
(continued)

Opiion
In our opinton

o the financial statements give a true and fair view, in accordance with [FRSs as adopted by the EU, of the state of the
company's affairs as at 31 December 2006 and of 1ts result for the year then ended,

» the financial statements have been properly prepared 1 accordance with the Companies Acl 1985, and

s  the nformation grven in the Directors' Report 1s consistent with the financial statements

Keme LLP

KPMG LLP

Chartered Accountants 28 m,j 200”

Registered Auditor




WBB TECHNOLOGY LIMITED

Income statement for the year ended 31 December 2006

Note
Profit on ordinary activities before taxation
Taxation 2
Loss on ordinary activities after taxation
Retained loss for the year 6

All amounts relate to discontinued activities

The notes on pages 7 to 10 form part of these financial statements
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2006

2005

(6,889)

(6,889)

(6,389)




WBB TECHNOLOGY LIMITED

Balance Sheet at 31 December 2006

Current assets
Trade and other receivables

Current liabilities
Trade and other payables
Tax payable

Net current liabilities

Net liabilities

Shareholders’ equity
Called up share capatal
Profit and loss account

Total equity shareholders' deficit

Note

Lh

2006

(4,764,321)

(4,764,321)

2006

(4,764,321)

(4,764,321)

[ ]

(4,764,323)

(4,764,321)

2005

439,892

(5,197,324)
(6,889)

(5,204,213)

2005

(4,764,321)

(4,764,431)

2
(4,764,323)

(4,764,321)

The Financial Statements were approved by the board on 28 March 2007 and signed on 1ts behalf by

C Clamy

Director

The notes on pages 7 to 10 form part of these financial statements
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WBB TECHNOLOGY LIMITED

Notes forming part of the Financial Statements for the year ended 31 December 2006

1

Accounting policies

WBB Technology Limuted (the “Company”) 1s a company incorporated in the UK
Basis of preparation

The financial statements have been prepared under the histoncal cost convention and approved by the
directors 1n accordance with International Fmancial Reporting Standards as adopted by the EU
(“Adopted IFRSs™)

The accounting polictes set out below have, unless otherwise stated, been applied consistently to all
periods presented n these financial statements

Cash flow statement

The company did not hold cash or cash equivalents in either the current or preceding year and
accordingly no cash flow statement has been prepared

Going concern

The company’s intermediate parent company, Watts Blake Bearne & Co Plc, has confirmed its policy of
providing continuing financial support to the company and on the strength of this assurance the financial
statements have been prepared on the basis of a going concem The following principal accounting
policies have been apphied

Taxation

Tax on the profit or loss for the year comprises current and deferred tax Tax 1s recogrsed 1n the income
statement except to the extent that it relates to items recogmised directly in equity, in which case 1t 1s
recogmised 1n equity

Current tax 15 the expected tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at the balance sheet date, and any adjustment to tax payable 1n respect of previous
years

Deferred tax 1s provided on temporary differences between the carrying amounts of assets and habilities
for financial reporting purposes and the amounts used for taxation purposes The following temporary
differences are not provided for the imtial recognition of goodwill, the mitial recogmition of assets or
Liabilities that affect neither accounting nor taxable profit other than in a business combmation, and
differences relating to imvestments 1n subsidiaries to the extent that they will probably not reverse in the
foreseeable future The amount of deferred tax provided 1s based on the expected manner of realisation or
settlement of the carrying amount of assets and habilities, using tax rates enacted or substantively enacted
at the balance sheet date

A deferred tax asset 15 recogmised only to the extent that 1t 1s probable that future taxable profits will be
available against which the asset can be utihised




WBB TECHNOLOGY LIMITED

Notes forming part of the Financial Statements for the year ended 31 December 2006 (Continued)

2  Taxation

2006 2005
£ £

Current tax
Adjustment in respect of previous years - 6,889
Total tax 1n income statement - 6,889

The tax charge for the pertod 1s higher (2005 higher) than the standard rate of corporation tax in the
UK (30%) The differences are explained below

2006 2005
£ £
Profit on ordinary activities before taxation - -
Profit on ordinary activities at the standard rate of - -
corporation tax in the UK of 30% (2005 30%)
Effects of
Prior year adjustment - 6,889
Total tax charge (see above) - 6,889
3 Trade and other receivables
2006 2005
£ £
Amounts owed by group undertakings - 439,892




WBB TECHNOLOGY LIMITED

Notes forming part of the Financial Statements for the year ended 31 December 2006 (Continued)

4  Trade and other payables

Amounts owed to group undertakings

5  Share capital

Ordinary shares of £1 each

Ordinary shares of £1 each

6 Reserves

At 1 January 2006

Result for year

At 31 December 2006

2006
Number

20,000

2006
3
4,764,321

Authorised
2005 2006
Number £
20,000 20,000

2006
Number

2

7  Reconciliation of movements in shareholders’ deficit

Loss for the year

Shareholders’ deficit at 1 January

Shareholders’ deficit at 31 December

2005
Number

2

Allotted, called up and fully paid

2006

o]

2006

(4,764,321)

(4,764,321)

2005

5,197,324

Profit
and loss
account

£

(4,764,323)

(4,764,323)

2005
£

(6,889)

(4,757,432)

(4,764,321)
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WBB TECHNOLOGY LIMITED

Notes forming part of the Financial Statements for the year ended 31 December 2006 (Continued)

8 Ultimate parent company

The company’s immediate parent company and controlling party 1s WBB Minerals (Holdings) Limted,
registered 1n England and Wales The smallest group in whuch they are consohdated 1s Watts Blake
Bearne & Co Plec Copies of the financial statements of both WBB Minerals (Holdings) Linuted and
Watts Blake Bearne & Co Plc are available from Compames House, Crown Way, Maindy, Cardiff,
CF14 3UZ

The company’s ultimate parent undertaking and controlling related party 1s SCR Sibelco NV Thes

company 1s incorporated in Belgium, with its consolidated financial statements available from
Balanscentrale, at Nationale Bank van Belgie, Balanscentrale, de Berlaimontlaan 14, 1000 Brussel
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