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SENSIENT HOLDINGS UK ‘ ' '
Company Reglstratlon No. 01322325

Annual Report and Financial Statements for the year ended 31st December 2022; : . - R
STRATEGIC REPORT
The directors present their Strategic Report for the 'y‘ear 'e‘rlld'ed 31 December 2022. | . :
. L L T P R SN
Principal activities and review of the business : o
Sensuent Holdings UK acts as the holding company for the European operation of the flavours and colours
activitiés of the Sensient’ Technologres Corporation group, of Milwaukee, Wisconsin, USA.
The companys key financiat and other performance |ndr;:{tor‘s,dur1qg the year are as follows:
T T LS I i i R

e o

bt 2022 2021 Change

L B T U T RTINS 4£'000ﬂ_:". £'000 TR T
Interest payable net of interest receivable .- . . .oy (87)i (1\99) v (56%)
{Loss)/Profit after tax . . . : T v (876). (481) (82%)

Current assets as % of current Ilabrlltles 242% 231% 11%
Interest payable net of interest recelvable decreased by 56% as a result of an increase in interest charge on
mtercompany deposrts, where there was a hlgher average deposnt balance held throiughout 2022.

vt R J». e n :'“1‘:” Lt

am

in 2022 loss after tax was” reduced agalnst prior year‘but Currént Ioss drl vén'by FX|adJus‘tments or\ forelgn

currencyloans. ©-. ot . b

The group’ s “quick ratio” {current assets a5 a percentage lof current liabilities)- mcreased(by 11% due t0 tax
related adjustments within' lntercompany tax'group payment drrangement

Principal risks and uncertainties

The principal risk and uncertainty facing the company is liquidity risk.

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the company uses a mixture of long-term and short-term intercompany debt finance.

Section 172 (1) Statement (TR

The revised UK Corporate Governance Code was published in July 2018 and applies to accounting periods
beginning on or after lanuary 1, 2021.

The Companies (Miscellaneous Reporting) Regulations 2018 required Directors to explain how they considered
the interest of key stakeholders and the broader matters set out in section 172(1) (A) to (F) of the Companies
Act 2006 (‘S172') when performing their duty to promote the success of the Company under $172.

This 5172 statement, explains how the Directors:

a) have engaged with employees, suppliers, customers and others; and

b) have had regard to employee interests, the need to foster the company’s business relationships with
suppliers, customers and other, and the effect of that regards, including on the principal decisions taken

by the company during the financial year.

The S172 statement focuses on matters of strategic importance to the Company, and the level of information
disclosed is consistent with the size and the complexity of the business.
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STRArselcREPQRT(CONTINUED)" S 'tf;‘- L R
General conﬂtmaffon 6fDireétors'dot'ies',:' ' ',"'.E," = ,

The Board has a clear framework for detérmining the matters within'its remit and certain finantcial and strategic

thresholds have been determined to identify matters requiring Board consnderatmn and approval The

Delegatuon of Authontv sets out the delegatlon and approval process across the broader business. ’
S

When making decisions, each Dlrector ensures that the/she acts in the way he/she considers, in good faith,

‘would most likely promote the Company s success for the benefit of its members asa whole and in doing so

have regard (among other matters) to: o ) . L. {: )
. AL [ T e PO S R KA
S$172(1) (A) jThe likely consequences ‘o‘fany'decision‘in‘the‘lon’gterrn' ; :" R
N R A . . [ I L P I
The company is part of the Sensient Technologles Corporatlon group, which is a global group of compames listed
on the New York Stock Exchange and all-of its shares afe -held |nternally within the group The Sensient
Technolognes Corporation group and all of its subsidiaries embrace the Iong -term sustainability of shareholder
return into'its core values The busmess and its dlrectors embody 'the core values of bmldlng the best team
contmuously lmprovmg and 'driving inndvation and this is ihcluded in each decision made in the short or Iong

‘term. i
$172(1) (C) ‘The need to foster the company’s business relationships with suppliers, customers, and others’

Delivering the Company'’s strategy requires strong mutually beneficial relationships with suppliers, customers,
and government. The Company seeks the promotion and application of sound corporate governance principles
in such relationships, and that governs the Company's approach to investment opportunities and
reorganisations of its investment portfolio. The Company continuously assesses the priorities related to those
with whom it does business, and the Board is involved in this process through business strategy updates on a
variety of topics that indicate and inform how these stakeholders have been engaged. These range from
information provided from the Finance and/or Legal Department (e.g. internal reorganisation proposals) to
information provided by the Financial Planning and Analysis Department (related to business stratégies and
investment or divestment proposals).

$172{1) (D) ‘The impact of the company’s operations on the community and the environment’

The Board receives information on these topics to both provide relevant information for specific Board decisions
(e.g., those related to specific strategic initiatives such as investment or divestment proposals, business strategy
reviews, etc.) and to provide ongoing overviews (e.g., regular reports from Internal Audit).

S$172(1) (E) ‘The desirability of the company maintaining a reputation for high standards of business conduct’

The Company abides by its Code of Conduct, which contains our Standards of Conduct, Ethics, and Compliance
programs. This ensures high standards of business conduct are maintained both within the Company and its
business relationships.

Page | 3



SENSIENT HOLDINGS UK

Corlnpany Reglstratlon No. 01322325
Annual Refoort and Financial Statements for the year ended 31st December 2022

I g
STRATEGIC REPORT (commuso)

. b
<.l,.:’1;u-“. . ,‘.,,,'x'

$172(1) (F} ' The need to act fairly as between members of the company’

After weighing up all relevant factors, the Directors consider which course of action best enables delivery of the
Company’s strategy through the long-term, taking into consideration the impact on stakeholders. In doing so,
the Directors act fairly as between the Company’s members but are not required to balance the Company’s
interest with those of other stakeholders, and this can sometimes mean that certain stakeholder interests may

not be fully aligned.

Streamlined Energy and Carbon Reporting (SECR)

The company is an investment company and is a low energy user therefore it is not required to make detailed

disclosures of energy and carbon usage.

Approved by the Board of Directors
and signed on behalf of the Board

o (1A=

LC wzt/dm
Direct r/

Date: ffgvembar~ 30 2023

Feogrs | :!
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DIRECTORS REPORT .

5

The dlrectors present the|r annual report and'the audlted fmanual statements for the year ended 31 December
2022.

B R T i
lt

Results and dividends
The loss-before tax for the year of £87~6,12'5 (1021 : '£S3i;742) is dealt with in the proﬁt ahd'loé's account. The
company did not recommend payment of dividends for the year (2021: £Nil).

o

Directors . | : oo

The directors who served ‘during the year and to the date of this report were as follows
D J Plautz (Resigned 23 May 2022)

L C Watson

P Hensgen v(Appointed 23 May 2022)

T DU EL R B RS :
T S pob roR Coat e i
The company has granted an mdemmty to one ormare of its. directors agamst Ilabxhty in respect of. proceedlngs
brought by third parties, subject to the conditions set outin the Companies Act 2006.-Such qualifying third party
indemnity prowsnon remains in force as at the datelof approvmg the directors report :

Dlrectors quahfymg thlrd party provisnons

Disclosure of inforrnation to auditor : AR

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information, being information needed by the auditor in connection with preparing its report, of which the
auditor is unaware. Having made enquiries of fellow directors and the company's auditor, each director has
taken all the steps that he/she is obliged to take as a director in order to make himself/herself aware of any
relevant audit information and to establish that the auditor is aware of that information.

Future developments

o
The company expects to continue to operate as a holding company with financing costs at similar market rates.

Going concern

Whilst Sensient Holdings UK is not directly exposed to the food and beverage sector the business is indirectly
exposed to this market sector as the investments it holds are with group businesses that operate in the sector.
The directors considered that the Covid 19 pandemic, and the conflict in Russia/Ukraine have had minimum
impact on the company given it has no employees or trading operations.

The directors have received confirmation that Sensient Technologies Corporation (the company's ultimate
parent undertaking) will provide continuing financial support for a period of 12 months from the date of
approving the financial statements of the company for the year ended 31 December 2022. After making due
enquiries, incorporating forecasts, and the letter of support from Sensient Technologies Corporation along with
the directors’ assessment of Sensient Technologies Corporation’s ability to provide such support for the period
of 12 months from the approval of the 2022 financial statements, the directors have a reasonable expectation
that the company has adequate resources to continue as a going concern for the foreseeable future. Accordingly,
the Directors have prepared the financial statements on a going concern basis.
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DIRECTORS REPORT (CONTINUED)

Reappointment of auditor , '
The auditor, Ernst & Young LLP, is deemed to be reappointed in accordance with section 485 of the Companies
Act 2006 by virtue of an elective resolution passed by members.

Approved by the Board of Directors and signed on behalf of the Board

St € /L)ﬂ)@:—

LC Wa on
Dlrector

Date: / e ier ..?D, ‘?D“?j

Page | 6



'SENSIENT HOLDINGS UK _3' SRR FRE AR
Company Reglstratlon No. 01322325 AP e
Annual Report and Fmancral Statements for the year ended 315t December 2022

B AT -"" ' i ! r'!iir:t‘.:'ii i r"; P
STATEMENTOF DIRECTORS RESPONSIBILITIES R S VU TS
REUE IO AR YA

The d:rectors are responsible for preparing the annual report and the financial statements in accordance with
applicable Umted ngdom law and regulatlons .

!
‘Company law requrres the dlrelctors tlo prepare ﬁnancral statements flor each flnanclal year Under.that Iaw the
directors have elected to, prepare tlhe f“nancral statements in accordance W|th Unlteld ngdomt ‘enerally
Accepted Accountrng Practuce (Unrted ngdom Accountmg Standards and apphcable Iaw), mcludmg Fmancral
Reportlng Standard FRS 102 ‘The Fmancnal Reportmg Standard applicable in the ‘UK and Repubhc of Ireland ("FRS
102”). Under company law the directors must not'approve the financial statements unless they are satisfied that
they give a true and fair vsew of the state of affairs of the'‘company‘and of the profit.or loss for that penod

P
by . \

In preparmg these fmancnal statements the drrectors are requ:red to:

. select suitable accounting policies in accordance with Section 10 of FRS 102 and then apply them
consistently;
make judgements and accounting estimates that are reasonable and prudent;

e present information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

e provide additional disclosures when compliance with the specific requirements in FRS 102 is insufficient
to enable users to understand the impact of particular transactions, other events and conditions on the
company financial position and financial performance;

e  state whether applicable UK Accounting Standards, including FRS 102, have been followed, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is appropriate to presume that the
company will not continue in business. '

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company'’s transactions and disclose with reasonable accuracy at any time the financial position of the cornpény
and enable them to ensure that the company financial statements comply with the Companies Act 2006. They are
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Under applicable law and regulations, the directors are also responsible for preparing a directors report, which
complies with that law and those regulations. The directors are responsible for the maintenance and integrity of
the corporate and financial information included on the company’s website.

Page | 7



INDEPENDENT‘AUDITOR S REPORT TO THE MEMBERS OF SENSIENT HOLDINGS UK P e

SRR R ) 1

Opmlon‘ Lo S R o

We have audited the financial statements of Sensient Holdings UK for the year ended 31 December 2022 which
comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity and
the related notes 1 to 13 including a summary of significant accounting policies. The financial reporting
framework that -has been’ applied in ‘their preparation is applicable law and United Kingdom Accounting
Standards including FRS 102 “The Financial Reporting-Standard applicable in the UK and Republnc of Ireland”
{United ngdom Generally Accepted Accountmg Practlce)

in our oplmon the flnanual statements e o

AR ) ; = RESETEIE ot ey

e give attrue and fair view of the companys affalrs as att31 December 2022 and of |ts Ioss for the year
thenended; - o o A i

e  have been properly prepared:in accordance with: Umted Kxngdom Generally, Accepted Accountmg
, ..Practlceandt;,.....c, O T oL S :

. have been prepared in accordance W|th the requnrements of the Companles Act 2006.

Basis for Opinio'n

We conducted our audit in accordance with International Standards on Auditing {UK) {ISAs (UK)) and applicable
law. Our respon'sibilit'ie's under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with

the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC'’s
Ethlcal Standard and we have fulfllled our other ethrcal responsrbclmes in accordance w:th these reqylrements .

We beheve that the audit evidence we have obtained is sufficientiand appropriate to. provnde a basis for our
opinion.

Conclusions Relating to Going Concern

In auditing the financial statements, we have concluded that the directors use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or

conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern for a period of 12 months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report. However, because not all future events or conditions can be predicted, this
statement is not a guarantee as to the company’s ability to continue as a going concern.

Other Information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon, The directors are responsible for the other information contained
within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.
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INDEPENDENT AUDITOR’S'REPORT TO THE MIEMBERS OF SENSIENTHOLDINGS UK (CONTINUED)
. it e A FPEL N S
:0ur responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement'in the financial
statements themselves. If, based on-the work we have performed, we conclude that there is a material
misstatement of thegother information, we are reqmred(to report that fact: T
PR T T A P N
R L R T P SRR S P S

We have nothing to report in this regard.

Opmlons on other matters prescrlbed by the Compa nies Act 2006

:In our opmlon based on the work undertaken in the course of the audlt . ' ‘ :i Y - et

e ‘the irformation glven ‘in the strateglc report and’ the dlrectors report for the fiancial year for which
* the financial staterhehts are prepared is consistent with the financial statéments; and

" _the strategic report and directors report have, been prepared. in accordance wuth applicable;, legal
A reqmrements BT T L T S I Sl O S N VPR S B SR B S
B R S T I O S A SCRTE IR R ,
Matters on which we are" required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the strategic report or directors report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or b

o the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors remuneration specified by law are not made; or

¢ we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors responsibilities statement set out on page 7, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstaternent, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Page | ©



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SENSIENT HOLDINGS UK (CONTINUED)
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Auditor’s responsrbrlmes for the audit of the financial statements
0 t

Our objectwes are to obtam reasonable assurar:ce about whether the financial statements asa whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable. assurance is a h|gh level of assurance, but is not a guarantee that an audrt conducted in
accordance with ISAs (UK) will ,always detect a material mnsstatement when it exists. Mrsstatements can-arise
from fraud or error and are consrdered material if, individually or in the aggregate, they could reasonably be
expected.to |nﬂgence the economic decnlslorlrs.of',u_s,ers talren:.o'n thehasn; of theﬁ?-ffla.ﬂﬁla! statements.

L , Lo . " [ . . .
[ R I A R S oo
oo

Explanation as to what extent the aud|t was consrdered capable of detectlng |rregulant|es,
including fraud C - B a : o . ,

Irregularities, mcludmg fraud areinstances of non- comphance with laws.and regulatlons We design procedures.
in line with our responsmnlmes outlined above, to detect |rregular|t|es including fraud. The risk of not detecting
a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud
may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through
collusion. The extent to- which,our procedures are capable of detectmg megulantues mcludmg, fraud is detalled
below However,.the prlmary.responsublhty for the preventlon and detectron of fraud rests wnth both those
charged with governance of the entity and management

e We obtained an understanding of the legal and regulatory frameworks that are applicable to the
Company and determined that the most significant to be those relating to United Kingdom General
Accepted Accounting Practice, the Companies Act 2006, and United Kingdom direct and indirect tax
regulations. The Company has minimal transactions, and no employees.

e We understood how the Company is complying with thase frameworks by making enquiries of senior
finance personnel and management and gaining an understanding of the entity level contr‘ols,of'thei
Company in respect of these areas and the controls in place to reduce opportunity for fraudulent
transactions.

e We assessed the susceptibility of the Company’s financial statements to material misstatement,
including how fraud might occur by discussing with senior finance personnel and management as to
the rationale behind the specific accounting transactions. Due to the Company being a holding
Company, the risk of material misstatement is deemed to be low.

e Based on this understanding we designed our audit procedures to identity non-compliance with such
laws and regulations. Our procedures included reading board meeting minutes, reviewing the financial
statement disclosures, enquiries of senior finance personnel and management and agreement of
transactions to supporting source documentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Councils website at https://www.frc.org.uk.auditorsresponsibilities. This description forms part of our
auditor’s report.
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INDEPENDENT AUDITOR’S REPORT TO THE IMEMBERS OF SENSIENT HOLDINGS UK (CONTINUED)

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume résponsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:
ErngeX Tounyue

CB4CFFS54E3F34A4...

Farzin Radfar (Senior Statutory Auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

Luton
Date: 30 November 2023
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STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 Decembier 2022
e . _ Note 2022 2021
£ £
e Py e e i ey g rle
Administrative (Expense)/income . -(788,604) (332,670)
S e e oy e :
OPERATING (LOSS)/PROFIT 2 (788,604) (332,670)
Interest payable and similar charges 4 (308,112) (252,603)
Interest receivable and similar income ’ ) 5 221,228 53,530
PROFIT / (LOSS) ON ORDINARY ACTIVITIES BEFORE TAXATION : (875,488) (531,743)
Tax on (loss} / profit on ordinary activities 6 (637) 50,834
{LOSS) / PROFIT FOR THE FINANCIAL YEAR ‘ (876,125) (480,909)
OTHER COMPREHENSIVE INCOME
Other comprehensive income for the year : C .- -
|: ‘. l )
TOTAL COMPREHENSIVE INCOME (876,125) (480,909)

All results derive from continuing operations.
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SENSIENT HOLDINGS Uk i "7 1 1o o . o ;
Company Registration No. 01322325 } N . N o
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BALANCE SHEET -

As'at 31 December 2022 L (ISR AN
Con ! ' T TR IR T
S PR T Note .22 02
e Lok YIRS
FIXED ASSETS
- Investments .. 7 725817631 25817631
'CURRENT ASSETS. - T R S LA EII S A T
’ = Debtors falling due within one year 8 11,341,756 17,984,343
- Debtors falling due after one year 8 6,347,167 -
" CREDITORS: amounts falling due within one year 9 (4,678,605) (5,098,575}
NEjI' CURRENT ASSETS 13,010,318 12,885,768
Sl o
'TOTAL‘.ASSETS LESS CURRENT LIABILITIES 38,827,949 38,703,399
'CREDITORS: amounts falling due after more than one year 10 {9,346,010) (8,345,335)
NET ASSETS 29,481,939 30,358,064
CAPITAL AND RESERVES
Called up share capital 11 10,000,000 10,000,000
Capital contribution 12 10,000,000 10,000,000
Share premium account 12 4,787,374 4,787,374
Profit and loss account . 12 4,694,565 . 5,570,690
SHAREHOLDERS’ FUNDS 29,481,939 30,358,064

These financial statements were approved by the Board of Directors on 30/11/2023 and signed on
its behalf by:
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STATEMENT OF CHANGES IN EQUITY h
Year ended 31 December 2022

Callgd-u_p Share Capital Share Profit and Loss
Capital Contribution Premium Account Total
{Note 11} - Account
' £ £ £ 3 £
At 31 December 2020 10,000,000 10,000,000 4,787,374 6,051,599 30,838,973
Capital Contribution - - - : - -
Profit for the financial year - - - (480,909) (480,909)
Total comprehensive income - - - (480,909) (480,909)
At 31 December 2021 10,000,000 10,000,000 4,787,374 5,570,690 30,358,064
Capital Contribution - - - - -
Loss for the financial year - - - (876,125) (876,125)
Total comprehensive income - - - (876,125) (876,125)
At 31 December 2022 10,000,000 10,000,000 4,787,374 4,694,565 29,481,939
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Annual’ Report and Fmancral Statements for the year ended 31st December 2022

NOTES TO THE ACCOUNTS -
Year ended 31 December 2022

i

"ACCOUNTING POLICIES. ' '

The prmcnpal accountlng polucnes.are summarised below They have all been applied consistently
throughout the year -and thespreceding year: -

‘General information and basis of accounting

‘Sensient ‘Holdings' UK.is a private company limited: by. shares incorporated-and domiciled in England.
The address of the registered: office is:given on page:1. The.nature of the Company’s operations and its
prlncrpal actlvmes are, set outi |n the strateglc report . ,

“t
1

The f‘nanual statements have been prepared under the historical cost conventlon and in accordance
with Financial Reportmg Standard 102 (FRS 102) issued by the Fmancral Reporting Councul

The’ functlonal currency of Sens:ent Hoidmgs UK is céns:dered to be pounds sterlmg because that is the
currency of the primary economic’ environment in which the Company operates. The financial
statements are also presented in pounds sterllng . e

H LN i

Sen5|ent Holdlngs UK meets the deflnmon of a quallfylng entlty under FRS 102;and has therefore taken
advantage of the disclosure exemptions available to it. Sensient Holdings UK is consolidated in the
financial statements: of its ultlmate parent Sensnent Technologles Corporatlon which are pubhcly

available, o L ',r : ;; s TR LI L

Exemptlons from dlsclosure have been taken |n relatron to
EIE the preparatron of a statement .of cash flows, .

'-'_ fmancnal mstruments

-

-;A ' e share based payments - - Lo L Y . v
v Dintra-gréup thnsactions; and

- remuneration of key management personnel.

Basis of preparation

The financial statements are prepared in accordance with applicable United Kingdom accounting
standards. The particular accounting policies adopted are described below.

The financial statements are prepared under the historical cost convention.
Going Concern

Whilst Sensient Holdings UK is not directly exposed to the food and beverage sector the business is
indirectly exposed to this market sector as the investments it holds are with group businesses that
operate in the sector.

The directors considered that the Covid 19 pandemic, and the conflict in Russia/Ukraine have had
minimum impact on the company given it has no employees or trading operations.

The directors have received confirmation that Sensient Technologies Corporation (the company's
ultimate parent undertaking) will provide continuing financial support for a period of 12 months from
the date of approving the financial statements of the company for the year ended 31 December 2022.
After making due enquiries, incorporating forecasts, and the letter of support from Sensient
Technologies Corporation along with the directors’ assessment of Sensient Technologies Corporation’s
ability to provide such support for the period of 12 months from the approval of the 2022 financial
statements, the directors have a reasonable expectation that the company has adequate resources to
continue as a going concern for the foreseeable future. Accordingly, the Directors have prepared the
financial statements on a going concern basis.
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NoresromeAccoums(commuso) S o L A
Year ended 31 Deceémbér 2022 . s '

1.

L PO A . [ N

" ACCOUNTING POLICIES (continued)

) ! P . . ol P
e [ b . P A I P

A P R A

Group accounts - . S P Py b

! ¥ ' N N e g - . 0] N .
The company is a subsidiary of Sensient Technologies Corporation, a company incorporated in the
United States of America. The company has therefore taken advantage of section 400 of the Companies
Act 2006 not to prepare group financial statements ~The financial statements therefore present
mformatlon about the compa?y only S . :
Investments C L s I S O AT
Investments held as fixed assets aré stated at cost iéss provision for any impairmentin value.' '
Deferred taxatlon . , )

T PR T A TP I PR S O ST AT PR E

Deferred tax is recognlsed inrespectof: all tlmmgldnfferences that, have orxglnated but. not reversed at
the-balance, sheet date where,transactlons .or events have occurred.at that date that will result'in an
pbllgatlon to pay more, or a right to pay less or to receive more, tax.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date.

Foreign exchange

Transactions denominated in foreign currencies are translated into sterling at the rates ruling at the
dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at|the
balance sheet date are translated at the rate ruling at that date. These transactions are dealt with in
the profit and loss account.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.
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NOTESTOTHE ACCOUNTS (CONTINUED) I I N [T RN S I T S N TUNS R SRR VERERI EAE N
Year ended 31 December 2022 '

2. OPERATING (LOSS)/PROFIT

o i
, P L ) . . . 2022 2021
b o e N e T T A A T
' : ‘£ £
*Operating(L'oss))Profit is'stated after:{charging)/crediting:. . . i« o ‘;‘:r.',‘_ o
Sl s o S el Uy o cpear v»’ﬁ:”‘ L T R Y It LRI SRy
O I R O S T e g e eelapi G sk, e caapene s ol e
Foreugn exchange(loss)/gam . \ . R W TSR (788 604) g ;(3.32,6,7OI) '
T (788,604) (332,670)

The auditor’s remuneration for the audit of the financial statements has been borne by a fellow group company
in both the current and the preceding year.

3. INFORMATION REGARDING DIRECTORS AND EMPLOYEES
The company had no employees in either the current or the prior year and hence no staff costs.

The directors received no remuneration for their qualifying services to the company in the year and in the
preceding financial year.

2022 2021
No. No.
Number of directors accruing benefits under a money purchase oo A0
scheme* 2 2

* Costs associated with these schemes are borne by other group undertakings.

A subsidiary undertaking, Sensient Colors UK Ltd, was charged a management fee of £287,209 (2021: £187,032)
in respect of UK administration costs by Sensient Technologies Corporation, the company’s ultimate parent
company, which includes directors remuneration for 2 (2021: 2) of the company’s directors which it is not
possible to identify separately.
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NOTES TO THE ACCOUNTS (CONTINUED)
Year ended 31 December 2022

'
ot

4. . . INTERESTPAYABLE AND SIMILAR CHARGES . i, .

iinterest payable to other group Unidértakings. i\ /.5l 1 . 308,112

252,603

Thé loan.due‘to-group undertakings has. a fixed interest rate of 3.446%. The fixed rate shall be reset upon
maturity if extended. Interest is payable on each anniversary date of the loan agreement and upon final

payment of the principle balance, or as otherwise agreed between borrower and lender.

5. INTEREST RECEIVABLE AND SIMILAR INCOME
o e 2023 {2021
L I A T S (I T P fﬁ?é £
intérest réceivabls from 6tﬁéf:grbhp'u'nc;léi'takings . ) 61457 o ‘30,876 '
Bank interest receivable 158,771 22,654
221,228 53,530

The loan due from group undertakings has a fixed interest rate of 2.606%. The fixed rate shall be reset upon
maturity if extended. Interest is payable on each anniversary date of the loan agreement and upon final

payment of the principle balance, or as otherwise agreed between borrower and lender.

6. TAX ON PROFIT / {LOSS) ON ORDINARY ACTIVITIES

a) Tax on profit / (loss) on ordinary activities

The tax charge is made up as follows:

2022 2021

£ £

United Kingdom Corporation tax - {50,834)
Adjustment in respect of previous periods 637 -
Tax on profit / {loss) on ordinary activities 637 (50,834)
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SE.I'\‘ISIENI HQI.DINGS UK
Company Registration No. 01322325 ‘
Annual Report and Financial Statements for the year ended 31st December 2022 - EERNAS

NOTES TO'THE ACCOUNTS (CONTINUED) o FARNEATE
Year ended 31 December 2022 - '

7. INVESTMENTS HELD AS FIXED ASSETS

Shares in subsidiaries

£

Costs
At 1 January 2022 48,377,440
At 31 December 2022 48,377,440
Provisions for impairment in investments
At 1 January 2022 ' 22,559,809
At 31 December 2022 22,559,809
Net book value
At 31 December 2022 : 25,817,631
At 31 December 2021 ' 25,817,631
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Annual Report and Financial Statements for the year ended 31st December 2022

Lo o

NoTEes To THE Accoust (CONTINUED)
Year ended 31 December 2022

) L T S URATA ¥ FUBLE B )
ek Wy F
!
i

ARKES 'I'N:\'(‘EST“MENTS HELD AS FIXED ASSETS (continued) .
B R H ) ) RSN LV

1 "-. o

I
Interests |n substdlanes

Bt i

| N

The company owris dlrectly (+) or indirectly 100% of the: shares in the $ubsidiaries listed below:

[AII Pointing sub-grouplcompames are included below (*).
'. e, ‘l (." Pl

)

RS e ) el sedi ‘i:- TN Y 8N

Company Main activities ) Incorporated in

sodr L
Senstent Flavors Limited + Manufacture and sale of flavouring  Great Britain
. ingredients for the food industry
Bilton,Road;.BletcE!ey',l‘VIiIt'onZKéyn’es',l LT R SOanfec e e Tenps o gaineys R HEE I
Buckinghamshire, MK1 1HP
Sensient Colors'U.K. Limited, - ....1« "2 + Manufacture and sale of colours Great Britain

Oldmedow Road, Hardwick tndustrial Estate,
Kings Lynn, Norfolk, PE30 4LA

Sensient Technologies Limited - + Holds loan notes Great Britain

Bilton Road, Bletchley, Milton Keynes,
Buckinghamshire, MK1 1HP

Sensient Flavors Belgium N.V. + Manufacture and sale of flavouring  Belgium
) ingredients for the food industry

Interleuvenlaan 37 .
B8-3001 Heverlee
* Pointing Holdings Limited Holding company Great Britain

’ R I

Oldmedow Road, Hardwick Industrial Estate, ’
Kings Lynn, Norfolk, PE30 4LA

* Pointing International Limited - Intermediate holding company Great Britain

Oldmedow Road, Hardwick Industrial Estate,
Kings Lynn, Norfolk, PE30 4LA
* Pointing Colors tnc . Intermediate holding company USA

2515 N. Jefferson Ave.
St. Louis, MO 63106-1939

* Sensient Technologies South Africa Pty Ltd Manufacture and sale of colours South Africa

11 Mastiff Road, Linbro Business Park, Longlake, 1608
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Annual Report and Financial Statements for the year ended 31st Decembér 2022
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NOTES T0 THE ACCOUNTS (CONTINUED)

Year ended 31 December 2022

8. DEBTORS
2022 0, 2021
Amounts falling due within one year:
Loan notes owed by group companies £ £
- FelloWgroup undertakmgs s e e T ey b 3,898,101
‘Amounts owed bv group companles HI' SR
o sobsdaunderakings 17 L L T g
v, - fFellow group undertalungs e e sy e e ?’8?~3'10{,9‘2;i:.:rt.' . L;lO 579 846(
;Corporatmn Tax recenvable. G e g osidonns ol e 1,498,664 sy -'1|179 216
e A e 1,341,756 | 17,984,383
Amounts falliné due after one year:
Loan notes owed by group companies
- Fellow group undertakings 4,110,377 -
Amounts owed by group companies
- Subsidiary undertakings 2,236,790 -
d 6,347,167 -
Total Debtors 17,688,923 ' 17,984,343

. Amounts owed by group companies includes £9,843,092 (2021: £10,579,846) on an intercompany deposit held
under the cash arrangements within the group.

Loans Notes owed by group companies is comprised of an unsecured loan note of EUR 4,639,323 repayable on
demand and includes interest charged at a fixed rate of 2.606%.

Loan notes and other amounts owed by fellow group undertakings and subsidiary undertakings, shown within
debtors falling due after more than one year, comprise of loans and balances due from various group companies.
Although the agreements state they are repayable in 2023, the directors consider these balances to be due in
more than one year, and are unsecured
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Company Registration No. 01322325
Annual Report and Fmanc:al Statements for the year ended 31st December 2022

e Citgie I i 2
NOTES TO.THE, Accoums (CONTINUED)
Year ended 31 December 2022

9. casonoas AMOUNTS FALLING DUE WITHIN ONE YEAR
v el AT e ety B v -:x-u'z'ozz‘ G |y L lpgaqr
1ol :e: s i o e Bl bt Ce e g Dt sy e Dag g o) 1 o
oy £ £
Amounts owed to group companies
“:- ’Subsidiary undertakings 4,678,605 5,098,575
4,678,605 5,098,575

Amounts owed to group companies represents a liability due to a subsidiary company, which is mterest free and
repayable.on demand. b b ERAR

10. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2022 2021
£ £

Loans - from group companies
- Fellow group undertakings 9,346,010 8,345,335

An unsecured loan of USD 11,292,907 is extended mdefmtely in 2-yearly intervals unless notified by the lender
upon 30 days’ notice prior to any future extension or maturity date; interest was charged at a flxed rate of

3.446%.

Repayable as follows:

2022 2021
£ £
Between one and two years 9,346,010 - 8,345,335
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NOTES TO THE ACCOUNTS {CONTINUED)
‘Year ended 31'-December 2022 -7 ;i deoe g te

LRI o ey L oy
11. ALLOTTED AND ISSUED SHARE CAPITAL )

¢ i b 2022 2021
. fi“-;! A CHO (L R PR TR DR Y T
cenbi i [ o LGP thibo mnis 4 £ plas b din i nrs

by of 1!}"' 1 m SR RIS LT AR e e b V:::r I |
Ve

'» S 4.:'-!'3

lCalled up, allotted and fully pald

[ T I1 : ot el T

10 000 000 (201 10 000 000) ordlnary shares of £1 each . 10, 000 000 10,000, 000

TR I )"‘.‘

12. RESERVES

Capiltai Contribution
In November 2018 the company received a capital contribution from Sensient Holding | BV in the amount of
£10,000,000 (US Doliars 12,976,748).

Share premium account
This reserve records the amount above the nominal value received for shares sold, Iess transaction costs.

Profit and loss account
This reserve comprises accumulated profits and losses less dividend paid/payable.

13. ULTIMATE PARENT COMPANY
P b

The ultimate parent company and controlling entity is Sensient Technologies Corporation. The immediate
parent company is Sensient Technologies Holding Company LLC. Both companies are incorporated in the United
States of America. The financial statements of the ultimate parent company, which is the largest and smallest
group that prepares consolidated accounts, are filed at the Securities and Exchange Commussnon Washington
DC.
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