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Bupa Worldwide Media Services Limited Registered Number 1320520

Report of the Directors
For the year ended 31 December 2009

The directors present their Directors’ Report and the financial statements for the year ended 31
December 2009

1.

Principal activity
The principal activity of the company previously was the centralised purchasing of media
services

Results and dividends

The profit for the year, after taxation, amounted to £186,228 (2008 £417,828) With
effect from 1 January 2007, the company ceased to operate The company continues to
recerve mterest from Group undertakings

The directors do not recommend the payment of a dividend 1n respect of the year ended
31 December 2009 (2008 £mil)

Directors
The directors who served dunng the year and subsequently were as follows

N T Beazley
F D Gregory
M A Merchant

Companies (Audit, Investigations and Community Enterprise) Act 2004

As at the date of this report, indemmties are m force under which the company has agreed
to indemmfy the directors, to the extent permitted by law and the company's articles of
association, mn respect of all losses ansing out of, or in connection with, the execution of
their powers, duties and responsibilities, as directors of the company

Political and charitable contributions
The company made no political or charitable donations or incurred any political
expenditure duning the year

International Financial Reporting Standards

The ultimate parent undertaking has prepared Group accounts m accordance with
International Financial Reporting Standards (IFRS) The company 1s not required to
report under TFRS and therefore these accounts are prepared in accordance with
applicable UK accounting standards

Small company provisions
This report has been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006, m relation to companies subject to the small company regime



Bupa Worldwide Media Services Limited Registered Number 1320520

Report of the Directors
For the year ended 31 December 2009 - continued

8. Disclosure of information to auditors
The directors who held office at the date of approval of this Directors’ Report confirm
that, so far as they are each aware, there 1s no relevant audit information of which the
company’s auditors are unaware, and each director has taken all the steps that they ought
to have taken as a director to make themselves aware of any relevant audit information
and to establish that the company’s auditors are aware of that information

9. Auditors
Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be
reappointed and KPMG Audit Plc will therefore continue 1n office

Registered Office ' By Order of the Board
Bupa House
15 — 19 Bloomsbury Way A/\
London W%rj
WCI1A 2BA
For and behalf of
9 Apnl 2010 Bupa Secretaries Limited
Secretary



Bupa Worldwide Media Services Limited Registered Number 1320520

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law they have elected to prepare the financial statements 1n accordance with UK
Accounting Standards and applicable law (UK Generally Accepted Accounting Practice).

Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period In preparing these financial statements, the
directors are required to

¢ select suitable accounting policies and then apply them consistently,
¢ make judgments and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 1s mappropriate to
presume that the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company’s transactions and disclose with reasonable accuracy at any time
the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006 They have general responsibility for taking such steps
as are reasonably open to them to safeguard the assets of the company and to prevent and detect
fraud and other urregularities



Bupa Worldwide Media Services Limited Registered Number 1320520

Independent auditors’ report to the members of Bupa Worldwide Media Services Limited

We have audited the financial statements of Bupa Worldwide Media Services Limted for the
year ended 31 December 2009 set out on pages 6 to 12 The financial reporting framework that
has been applied in their preparation 1s applicable law and UK Accounting Standards (UK
Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might
state to the company’s members those matters we are required to state to them 1n an auditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company’s members, as a
body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explamed more fully in the Directors’ Responsibilities Statement set out on page 3, the
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view

Our responsibility 1s to audit the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB’s website
at www frc org uk/apb/scope/UKNP

Opinion on financial statements
In our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2009 and of
its profit for the year then ended,

- have been properly prepared in accordance with UK Generally Accepted Accounting
Practice, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opmion the information given in the Directors' Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements



Bupa Worldwide Media Services Limited Registered Number 1320520

Independent auditors’ report to the members of Bupa Worldwide Media Services Limited
- continued

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you 1f, in our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audnt

JEPUPNN %M/W@

Simon Pashby (Senior Statutory Auditor)

for and on behalf of KPMG Audit Ple, Statutory Auditor
Chartered Accountants

8 Salisbury Square

London

EC4Y 8BB

9 April 2010




Bupa Worldwide Media Services Limited Registered Number 1320520

Profit and Loss Account
For the year ended 31 December 2009

2009 2008

Note £ £

Administrative expense (1,085) -
Operating loss (1,085) -
Interest recervable and similar income 3 286,167 592,723
Interest payable and similar charges 4 (2,314) (8,223)
Profit on ordinary activities before taxation 282,768 584,500
Tax on profit on ordinary activities 6 {96,540) (166,672)
Profit on ordinary activities after taxation 186,228 417,828

The operating loss 1s derived from discontinued operations

There are no recognised gamns or losses other than the profit for the financial year of £186,228
(2008 £417,828)

The accounting policies and notes on pages 9 to 12 form part of these financial statements



Bupa Worldwide Media Services Limited

Balance Sheet
As at 31 December 2009

Current assets
Debtors: amounts falling due within one year
Cash at bank and 1n hand

Current liabilities
Creditors: amounts falling due within one year

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Shareholders’ funds

Note

10
10

Registered Number 1320520

2009 2008

£ £
10,202,181 10,064,856
(224,446) 41,156
9,977,735 10,106,012
(4,500) (319,005)
9,973,235 9,787,007
72,000 72,000
67,400 67,400
9,833,835 9,647,607
9,973,235 9,787,007

These financial statements were approved by the Board of Directors on 9 April 2010 and were

signed on 1its behalf by

Gy

F D Gregory
Dhrector

The accounting policies and notes on pages 9 to 12 form part of these financial statements



Bupa Worldwide Media Services Limited

Reconciliation of movements in shareholders’ funds
For the year ended 31 December 2009

Profit for the financial year
Net increase to shareholders’ funds

Opening shareholders’ funds

Closing shareholders’ funds

Registered Number 1320520

2009 2008

£ £

186,228 417,828
186,228 417,828
9,787,007 9,369,179
9,973,235 9,787,007




Bupa Worldwide Media Services Limited Registered Number 1320520

Notes to the Financial Statements
For the year ended 31 December 2009

1.

Accounting Policies

Basis of preparation
The financial statements have been prepared on a going concern basts, 1n accordance with
UK applicable accounting standards, under the historical cost accounting convention

As the company 1s a wholly owned subsidiary undertaking of The Bntish United
Provident Association Limited (Bupa), a company registered in England and Wales,
which publishes consohdated accounts, the company has pursuant to paragraph 17 of
Financial Reporting Standard No 8 Related Party Disclosures (FRS 8) not included
details of transactions with other Bupa Group companies which are subsidiary
undertakings of the Bupa Group There were no other related party transactions

Cash flow statement

Under Financial Reporting Standard No 1 Cash Flow Statements (revised 1996) (FRS 1)
the company 1s exempt from the requirement to prepare a cash flow statement, on the
grounds that 1t 1s a wholly owned subsidiary undertaking of The British United Provident
Association Limited, a company that prepares a consohdated cash flow statement for the
Bupa Group

Accounting Conventions
A summary of the more significant accounting policies, which have been applied
consistently except as noted above, 1s set out below

Turnover
Turnover represents the total amount earned by the company 1n the ordinary course of
business with other Group undertakings for services rendered after deducting trade
discounts and value added tax, where apphcable All turnover anses within the United
Kingdom

Taxation including deferred taxation
The charge for taxation 1s based on the result for the year and takes into account deferred
tax

Deferred tax 1s provided m full on all tming differences that have originated, but not
reversed, at the balance sheet date which result in an obligation to pay more, or a 11 ght to
pay less or to receive more, tax with the following exception

e Deferred tax assets are recogmsed only to the extent that 1t 1s considered more
likely than not that there will be suitable taxable profits from which the
underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to
apply m the periods in which iming differences reverse, based on current tax rates and
laws



Bupa Worldwide Media Services Limited

Registered Number 1320520

Notes to the Financial Statements
For the year ended 31 December 2009 - continued

2. Immediate and ultimate parent undertakings
The immediate parent undertaking of the company 1s Bupa Investments Limted, a
company incorporated in England and Wales
The ultimate parent undertaking of the company, and the largest group into which these
financial statements are consohidated, 1s The Bntish Umted Provident Association
Limited, a company ncorporated in England and Wales The smallest group mto which
these financial statements are consohdated 1s that headed by Bupa Finance Plc Copies of
the accounts of both companies can be obtained from The Registrar of Compames,
Cardiff, CF14 3UZ
3. Interest receivable and similar income
2009 2008
£ £
Recervable from Group undertakings 286,167 592,689
Other interest recervable - 34
286,167 592,723
4, Interest payable and similar charges
2009 2008
£ £
Payable to Group undertakings 2,314 8,223
5. Auditors’ remuneration
2009 2008
£ £
Fees for the audit of the company 800 1,000

Fees for the audit of the company represent the amount receivable by the company's
auditors The amount may not be bome by the company

Fees paid to the company's auditors, KPMG Audit Ple, and 1ts associates for services
other than the statutory audit of the company are not disclosed 1n these accounts since the
consohidated accounts of Bupa, the ultimate parent undertaking, are required to disclose
non-audit fees on a consolidated basis

10



Bupa Worldwide Media Services Limited

Notes to the Financial Statements
For the year ended 31 December 2009 - continued

6.

Tax on profit on ordinary activities

(1) Analysis of charge
Current Tax
UK corporation tax on profits of the year

Adjustments 1n respect of prior periods

Foreign tax on profits of the year

Adjustments 1n respect of prior periods

Total current tax

Tax on profit on ordinary activities

(1) Factors affecting tax charge

Registered Number 1320520

2009 2008

£ £
79,332 166,672
(105) -
79,227 166,672
17,313 -
96,540 166,672
96,540 166,672

The tax assessed for the year 1s higher (2008 higher) than the 2009 rate of corporation tax

the UK of 28% (2008 28 5%)

Profit on ordinary activities

Tax charge on profit on ordinary activities at 28% (2008
28 5%)

Expenses not deductible for tax purposes

Transfer pricing adjustments

Permanent disallowables
Adjustment to tax charge n respect of pnior periods

11

2009 2008

£ £
282,768 584,500
79,175 166,567
303 -
(146) -

- 105

17,208 -
96,540 166,672




Bupa Worldwide Media Services Limited

Notes to the Financial Statements
For the year ended 31 December 2009 - continued

Registered Number 1320520

7. Debtors — amounts falling due within one year:
2009 2008
£ £
Amounts owed by Group undertakings 10,202,181 10,003,316
Corporation tax - 61,540
10,202,181 10,064,856
8. Creditors — amounts falling due within one year:
2009 2008
£ £
Accruals 4,500 5,000
Amounts owed to Group undertakings - 314,005
4,500 319,005
9. Share Capital
2009 2008
£ £
Authorised
72,000 ordinary shares of £1 each 72,000 72,000
Allotted, called-up and fully paid
72,000 ordinary shares of £1 each 72,000 72,000
10. Reserves
Profit and loss Share Premium
account account Total
£ £ £
At 1 January 2009 9,647,607 67,400 9,715,007
Profit for the financial year 186,228 - 186,228
At 31 December 2009 9,833,835 67,400 9,901,235
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