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COMPANIES FORM No. 395

Particulars of a mortgage or charge

Purguant to section 385 of the Companies Act 1985

To the Rogistrar of Companios

13040323

Name of company

*

CTTMERCORY ATRFRETCRT TIONDINGS TIMITED (the "Company™l

Dato of crantion of the chargs

406h May 19490

Dosenption of tho nstrument (f any) creating or ovidencng the chargo (note 2}

COLLATERAL DEBENTURE {the "Collateral Debenture”)

Amaunt sacurod by Yl moertgane or ehargo

All monoys and liabalitaies at the date of the Cellateral
Debenture or at any time or times thoreafter due, owing

or ineurred by Relered Limited ("the Prineipal Debtor")

to BIDL in any manner whatever whethoeor wholly oy contingently
and whorher ag praneipal or suroty ineluding interest thereon
ab aueh rate as may be agreed in writing from time to time
betweon tho Prineipal Debter and BIDL whether bofore or

albter tho oxeention of she Cellateral Debenture tegether

with all eemmiosien eharqes, conts and pxpoenses inewrred
payable i eonneection thorewith,

Namoes ang sddrassos of the motigagens ot persons entitled to the chaige

BARCLAYS INDUSITRIAL BIVELODMENT LIMPIED, 10 DOX 188, EBDGATE HOUSE,
2 SWAN TANE, TORIEN (ineluding the regasterod holder for the time boing

of the Debontare ("RIBLY) Posteode ) prup 31y
Prosentor’s namao, address and For officia! uso
raference Of any)- Mortgage sectien " Post rogm
ASHURST MORRIS CRISP AP I | fl
5 Mgpold Street SR IR a0

Iondon Bo2n JHA
Ref: JES

Time cnitical reference

bl

b 1§ aun 1330

o

Es




Short particulars of all the property mortgaged or charged

By way of legal mortgage the property described in the Fourth
Schedule to the Collateral Debenture (none recorded) and all
other “rechald nd leaschold property of the Company, present
and futere, tegewher with all buildings and fiztures {including
trade fixtures) and fixed plant and machinery from time to time
thereon and therein,

By way eof first fixed charge all the plant, machinery, chattels
or othor cquipment deoeribed in che Pifth Schedule to the
Ccollatoral Debenture (nene recoerded) tegether with any part or
parts thercof and all additions, alterations, aceessorioes,
roeplacements and rencwals of eomponent parts thercto {(the
"mortgaged chattels®) tegether with the benefit of any
obligatiens and warranties given by any manufacturer or
supplicr of or any otner party in respect of the mertgaged
chattols to or in favour of the Cempany and the benefit of all
BALRALCNAREn AGUeements eatered into butweoh the Company and any

feontinued

Particulars as 10 commission allowance of disco 0t hote 3)

Neneo

o A Masiey ,;C;lw'--e, oome 9% Seme, 1950,
On behalf of [sempanylimongagesfhorgee)

Notes

1. The orgnal instrument (i any) crestng or avidencing the chirge, topoathar win thase proscribed
paruculars corracily comploted must be dahverad 10 the Ragsirar of Compatias within 21 days after
the data of craation of the charge (section 395} il tha propenty 8 situated and the chargo was
creatad ouiside the Umtad Xwiriom dakvery to the Ragistrar must be effected within 21 days alter
the date on which tha mstnsment eeuld i Jus coutse of post, s »f dmpatched with dua diligence,
have baen recevad i the Unted Kingdom [section 388) A copy of 1the mstrumont cropting the
chargé will bo sccaptad whata the preparty ehargad is situsted and the charge was created outsido
tha United Kingdom {secuon 398} ant in such cases the copy must b vordied 1o be a correct copy
eithar by the company or by tha parson who has delivared or sent the copy to the registrar. Tho
verdication must be signad by or on bohall of the person Qiving the venfication and where this s
given by a body comporaie it must b sigroed by an officer 6f that body A venfied copy will also be
g@cugé%d wheéa sncl;on 3084 apphas (proporty siuats n Scotland or Northern Ireland) and Form

0. 18 subantted.

2. A descripton of the instroment, e *Trust Daed”, “*Debenture”, *"Mongage™ or “Legal charge™,
ote, 08 the case may be, should bo gwen

3. Tn this saction thers shovld be mserted the amaunt or 1310 per cont. of the commussion, allowance
ot discount {if any) paid or made either direclly of indirectly by the company to aty person in
considaration of tis,

{a) subscnbing or agremng to subsenbie, whother absolutely or eonditonally, or

{b) procuring oragroeny to procure subscrptions, whether absolute or coneitional, for any of the
debentures included in this roturn. The rate of interest p yable under the terms of the debentures
should not be entered.

4, If any of the spaces in this form provicle nsufficient space the particulars must be entered on the
prescribad continuation sheet.

e Th Gahoies Law Stakonery Seuely £ Parton Houso B Skepheideso Vek Lantin NY LB B YTy 2
589 _l4738
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COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 (Scot)(Cont.)
Particulars of a mortgage or charge

Piease do not

writo in this (GO“ti“UEd)

margin
Continuation sheet No__1
to Forms Nos 395 and 410 (Scot)

Company number

Plaase complote 1304033

fepibly, preforahbly

in binck type, or

bold bleck letterlng  Name of company

*Delets )f ~-MERCURY--AIRFRETGHD-HOLDINGS-HIMIPEN - (he—Company ')

inappropnale Limited®

Description of the instrument croating or avidencing the morigage or charge {continued) (note 2)
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f’\mount due or owing on the mortgage or charge (cantinued)
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Names, addresses and descriptions of the mortgage s or persons entitled to the charge {continued)




Stort particulars of all the property mortgaged or charged {continued}

Please do not
wnio in ths

such third party and the present and future goodwill and uncalled
capital of the Company and the book. debts and other debts due or
owing to the Company both present and future,

By way of first fleating charge the present and future stock in
trade, werk in progress, repayments, investments quoted on a
recognised Stock Exchange and cash of tne Company and all othex
the undertaking, property and assets of the Company both present
and futurc, until a demand hao been made under Condition 8 of
the First Sehedule to the Collateral Debenture or Condition 9

of the First Schedule has become opo.ative.wher the floating
charges shall erystallise and become fized cha - %.

clauge 4 of rhe Collateral Debenture coni.ins a prohibition on
the Companys:

(1) ercating or continuing any mortgage or charge or allowing
any Micn te arise on or affeet the mortgaged chattels or
any part thereof;

{21} erenting er centinuing any wmortgage or chwrge upon any
part ¢ £ the ether assets or properwny charged by the
tollateral Dobenture which would rank eithes in prierily
te or pari passu with the charqes ercated by the
Collateral beberture;

(iii) allowing any lien to arise on er affeet any part of the
othor preperty or ansets gharged exeept by operation of.
law in tho ordinary enurae of busincss;

witheut the previecus writtes eonsent of BIDL.
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CERTIFICATE OF TEE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to sectfon 401(2) of the Compnnics Act 1985

I hereby cortify that a mortgage or charge dated the 30th MAY 1990
and created by MERCURY AIRFREIGHT HOLDINGS LIMITED

for gacuring all menays now dug, or hereafter to become due, or from time

to tine accruing duu from the company to BARCLAYS INDUSTRIAL DEVELOPMENT
LIMITED

on any account whatsgoever

wod registered pursuan: to Chapter I Part XII of the Companies Act
1985, on the 18th JUNE 1980
Given under my hand at the Companies Reglstration Office,

Cardiff the 22nd JUNE 1990 L
No. 1304033 1 RN
“J
P# J@W&A

anh authorised officer

C.69a

K DG

226 <t
HCO0218




