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TYSON H. BURBIDCE LIMITED

REFORT. OF THE DIRECTORS
FOR THE YEAR ENDED 315% MARCH 1990

The Dirvectors submib the accounts with gsupporting notes for the year
erdoed 3lsr March 1990,

1. GHANGE GF NAHE

The name of the Company was changed from H & M E Fearon Limited to
Tyson . HBurridge Limited on 26th March 1990.

2. PUBRCHASE OF BUSIMESS

The haulage and storage business of Mr and Mrs T H Burridge trading as
Tyson H. Burridge was purchased at the ¢lose of business on 3lat Harch
1990 and this purchase will be dealt with in the 1991 accounts.

3. RESULTS

The Loss of the Company for the year was £(29,446) (1989 ~ £{10,810)).
The Directors recommend that this be deducted from the retained
earnings at the beginning of the year and that the balance of €2,138
be carried forward. The Directors are not recommending the payment of a
dividend for the year.

4. REVIEW OF THE BUSINESS

The Ceompany’s principal activity is that of haulage and storage,
5. DIRECTORS
The persons who are Divectors of the Company at the date of this report are

Hre T H Burridge
Mrs A Burridge

Mr H Fearon and Hrs ¥ £ Pearon resigned from the Beavd on 3lst Qctober 1989,

Mr T H Burridpe and Mrs A Burr:idge retire from the Board at the fortheoming
Annual General Meeting and, being eligible, offer themselves for re-election

6. DIRECTORS'INTERESTS

The intarests of the Directors in the share capital of the Company
are set out below:

Ordinary Shares of £1 each

1999 1989
Xr T H Burridge 20,500 -
Mrs A Burridge 20,500 -
M¥r § Pearon (Retired 317/10/89) - 25,000
Mrs M E Fearon (Retired 31/10/89) ~ 25,000

7. AUDITORS

A vegoluvion will ke proposed al the Annual General Meeting to
re~appoint the auditors, Messrs. J.F.W.Robinsen & Co.

BY ORDFR OF THE BOARD

-{ h}\;,‘ég.\j-';. -?: 3“:‘- .- » }T“a . p:‘
¥rs A Burridge |
22nd November 1990 Secretary
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I1Q THE HEMBERS OF TVSON H. BURRIDGE LIMITEDR

We have audited the financial scatements an pages 3 to 9 in acecordance
with Audicing Stuandards,

In our opinion the finanzial statements give a trwe and fzyr view of the
gstate of the Company's affaivs at 3lst March 1990 sad of its Loss

and Source and Application of Funds for the year then ended and have
been properly prepared in azconrdance with the Companies aAct 1%B5.

e 7

J F W Robinson and Co .
Chartered Accountants =N
HWorkington

12nd Hovember 1990



EROFIT AND LQSS AGCOUNT
POR_THE YEAR ENDED 31ST MARCH 1990

1220
Notes £
Turnover 2 149,365
Opuvrating Expenses 178,405
QPERATING LOSS 3 (23,040)
Interegt Receivable 477
Interest Payable 5 {883)
1058 FOR THE_YEAR £ (29,446)
STATEHENT QF BETAINEC EARNINGS
Retained Profits brought farward 31,584
Prigr Tear Adjnsiment -
Retainad Losses for the Year (29,4462
Retained Profit Car vod Forward £ 2,138

pratilem iy S

1989
£

64,8056
76,416
{11,610)

1031
(231)

£ (10,810)

e

73,474
(31,080)
(10, 810)

£ 31,5864

- -
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TXSON ¥, BUBRIDGE LIMXTHED
RALANGE, SHEET #
AS_AT_ 31T MARCH 1990 ’
1390
Hotes £ £
FI¥ED ASSETS
Tangibla Assats 9 39,455
Investments 9 264
39,719
CURDENT ASSETS
Dabtors 10 46,409
Cash at Bank and in ilund s
46,409
CREDITORS
Amounts due wathin one year 11 33,950
NET CURRENT ASSETS 12,419
TOTAL ASSETS LESS CURRENT LIABILITIES 52,138
£ 52,138
CAPITAL AND HZLSERVES
Sharc Gapital 12 50,609
Regerves 2,138
£ 52,138

The aceounks werg appreved
on 22nd Revember 1920,
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Men A Burzidge
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by the Board ef Directord

DIRECTORS

A9RY
£ £
57,297
264
57,561
22,459
6,353
28,812
4,789
24,023
81,584
£ 81,584
50,000
31,584
£ 81,584
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TYRON H. BURRIDGE. LIMITEDR
" STOIEMENT OF SQURCE AND AYPLICATION OF FUNDS ‘
EOR_THE YEAR ENDED 3187 MABCH 1990
1990 1989
£ £ & £
TRADING SOURCE OF FUNDS
Loss for the Year (29,446) (10,810)

Adjustment for Items not involving
the movement of Funds:

Depreciation 10,356 12,357
(17,090} 1,547
OTHER SOURCES OF FUNDS
Sales of Pixed Assets 18,750 16,000
Dircetors Loan Account 4,813 3,917
23,563 19,917
[ S — 2L S

' APPLICATION OF FUNDS

PR -
e SRPR s

Purchasoe of Fixed Asgers 11,264 24,000
1,264 24,000
) " 12,299 (4,083)
INCREAJE_IN HORKING, 37" 70, £ (6,791) £ (2,536),
e ey
INCREASE/(DECREASE) , = @™ o ilAlL
Debrors 23,950 (4,574)
Creditors 3,633 12,094
z Hovement in Not Liquid Fuads: )
;E Bank Aceounts (34,379) (10,056)
£ (6,791) £ (2,536)
B RS Ty
S L RN R g > ' >




TYSON M. BURRIDGE LIMITED :

EQR_THE YEAR ENDED 31ST MARCH 1990
1. &CCOUNTING POLICTES S
The following accounting policies have been used consistently in dealing o

with items which are considered material in relation to the Company's et
accounts. G

a. Basis of Accounting
The accounts are drawn up on the historical cost basis of
accounting,

b. Tangible Fixed Assets

Acquigitions and disposals of tangible fixed assets during the K
year are recorded in the notes to the accounts. o
In the opinion of{ the Directors the value of the Cowpany's leaschold gy
land and buiidings is not materially different from that shown in e

the accounts in relation to its use in the Company's trade.
Depreciation 15 provided on a straight line basis as follows: %

Leasehold Land ard Buildings 20 years ?ﬂﬂ
Vehicler 4~10 years .

: Plaat and Equipment 4~10 years 4
2. TUBNOYER o
The turnover represents the amount receivable for haulage, storage and i :

handling and cxeludos Value Added Tax. 3
3. OPERATIHG_LOSS )
The Operating loss is stated after charpging @ ‘+lj
j7 & tﬁ‘#
Depreciation of Tanpable Assets 10,356 12,357 ::{:
Staff Costs (Note 4) 21,584 24,612 i
Audrtors Resuneration 2,400 350 :

P T S
A Frare: 4 Lo




7.

TYSON_H. BURRIDGE LIMITEDR
HOTES TO ACCOUNTS
FPOR_THEE_ YEAR_ENDED 31ST MARCH 1990
4. STAFF COSTS

;290 1989

£ £
Hages and Salaries 19,646 22,560
National Insurance Costs 1,938 2,052
£ 21,584 £ 24,612

No. No.

The average weakly number of employeces during
the yoear was as follows : 4 2

Staff costs include the [ollowing remuneration in respect of Directors

15990 1989
£ £
' Emolunents Including Pension Contrbutions £ 4,840 £ 11,440
R -
In addition :
Compiisation for loss of office as Directors £ 50,000 £ -

T —v 4ty Avcu e rr—r———
L

(£25,000 cach to Hr H Fearon and Mrs M E Fearon.)

5. INTERRSI.RAXARLE

1390 1989

4 £
On bank overdraft repayable within one year. £ 883 £ 231
| armrar it b =

6. RIXIDEADZ

No payment of a dividend is proposed.

7. DEFERBED TAXATION

No provision is required as the tax losses carried forvard exceed any
daforrod takation arvising as a result of timing differunces.



TXSON H. BURRIDGE LIMITED

BOIES 10 ACCOUNTS
FQR THE YEAR ENDED 31ST MARCH. 1990

B. RRIOR YEAR ADJUSTHENT

This reflects the following:

de

The additional depreciation of E£30,904 arising because of the
change in basis of providing depreciation on leagechold land and
buildings.

This change in basis will result in the expenditure being written
off over the term of the lease.

The understatement by £39 of the sharcholding in Trawning Services
(Carlisle) Lamited.

The under-reserve of Corporation Tax of £214.65 on the profits for
the year ended 3lst March 1988,

EXXER_ASSETS

Tangible Asgets

Hotor Plant & Leasehold

£ £ £
COST
At 1lst April 1989 49,435 28,949 74,292 152,676
Additiens 1n year 4,800 6,464 - 11,264
Dispasals in year (46,439) (8,585) - (55,0620)
At 3ine March 1995 t, T,EOé £ 26,828 ﬂ__Vﬁ,égé EQ;EZ?;;B
o o STl gmmmis g Iy -
At lst April 1989 28,284 22,520 44,575 95,379
Write OCF On Diopesal €27,685) (5,585} = (36,270)
wharge for yoar 2,00} 4,640 3,715 10,356
At 3ist March 1990 £ 2,600 £ 18,575 £ 48,200 £ 69,465
BET. BOUE_YALUE T T
At 3lst Mareh 1950 £ 5,200 € §,253 E 26,002 £ 29,455
At 3lst March 1969 £ 20,151 £ 6,429 £ 29,717 £ 57,297
INYESTHMENTS 1990 1989
£ £

Shares in Trainiang Services )

(Cazligle) Lim:ited at cost ) £ 264 £ 264
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10. DEETORS

Amounts due within one year

Trada Debtors
Frepayments

11. CRERITORS

Amounts due within one year

Bank Account

Tradu Creditors
Taxation

Hational Insurance
Accruals

Director's Loan Account

12, SHARE _CARTTAL
Authorised
50,000 Ordinary Sharas of £1 Bach

Allotted, Issued and Fully Paid
30,000 Ocdinary Sharas of £1 Each

46,215
194

£ 46,409

£

28,024
2,400
3,308

256

—

£ 33,9%0

1290
£

£ 40,000

[ TS

C‘M"};v‘ S ] -

© 18,900
3,559
£ 22,453

2,116
3,308
2,898
1,260
(4,813)

£ 4,789

oo

1389
£

£ 350,000
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50,000




