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H. & M. Fearon Limitsd

ileport of the Dirvectors for the year gaded 3Jlst Mareh, 148%,

Affalrs

The stote of the Company's affeirs is considered satisfnctory.
Dividends

Pre Directors do not recommend the payment of o dividend.
Activities

Directors

The principal activity of the Company continucs to be thot of road hauloge
contragtors and warchousing.

The Directors who held office during the year, together with their shoarcholdings,
werae es followsye

£1 Ordinary Sheres

1084 1083
H. Fearon, Esq. 25000 25000
Mrs, M.B. Foaron 25000
Pixad Aspels

25000

The Directors pxe of the opinion thet the markel volme of the property shown in
the Dalance Sheet is approximately £85000.

Status

The Compony is a 'Close Compeny! wnder the provisicns of the Ineome and
Corporation Taxes Act 1970,

Auditors

The Auditors, Mossra.

Mossop & Gilloxisty Accountants, Carlisle; offer themselves
Zor ro-clection undor Seotion 14 (1) of the Compenies Act 1970.

DY OLDLR OF THE DOARD

-
M.E. Foaron - e s ey
i e e
focretary



H. & M.B. Fearon Limited

Notes on end forming part of the Accounts for the year ended 31.5.8%.

1, ACCOUNTING POLICIES

TUGNOVER 36 the auount receivable by the Company during the year for
goods gold and sorvices rendered in the ordinary coursa of busiressa.

DEVIDCIATION of the following assets has been provided by the reducing
boicnce method, caleulated at ennual xates estimated to vrite off each
asset ovexr the term of its useful 1ifa.

Equipnent 25%
Furnishings & Fittings o584,
Motor Vehiclen 258

fhe mccounts o mot include charges for depreciation on fraehold
premizes.

ST0CHK lhas beon volued at the lower of cost or net Tecoiveble value in the
noxonl course of buainess.

DIFIRAMED TAXATION has not been provided for, as in the opinion of the
Dircotors sach tax will not become payeable.

2, DIMECTORS' REMUNERATION
A08% 1983,

He Foaron, Esq. 9121.71 5009.00
Mrs, M.BE. Feoron 7629.05 75755 .80
£16750476 £16543.80

3. TAXATION
The charge for toxetion compriseste 198 1983

U.K, Corporation Tax basad on _
Caorvent Profits Nil NiX
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104151 202302
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_I.Lo & Motse Pearon Linited

Statement of Source and Apglication of Furds during the year ended 31.3.34.

198 1983
Source of Funds

(Loss)/Protit before taxntion 25024 (38195)
Adjustment for items not involving the movement
of fundsi-
Depreciation ete. 39745 50816
Totel Genexated from Oporations 6h769 12621

Tonds from Other Sourcos

Sales less Purcheses of Pixed Assetn 5350 16382
70159 29005

Application of ¥Funds
Directors' Losn 7100 5618
Tnorease in Workiug Capitsl £62459 £ 23385

Movements in Working Capital

(Decroase) in Stocks (¢500) { 6200)
(Decraase) in Debiors {9265) (107494}
Decrease in Creditors 12779 LB1AS
Decrease in Hire Purchwnse Creditors 30229 15063
Decrease in Bank Overdraft 31816 735086
Deersase in Bank Loon 833
{Decrense) in Oash on Hond { 98)

LG2NGG & 23385
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MESSRS H. & M.E. FEARON LTD,, MEALSI

TRADING AND PROFIT & LOSS ACCOUNT FOR THi

To Wages ¢ National Insurance
Management Services
Motor Expenses:-—

Repairs and Spares
Fuel and 0il
Licences and Insurance
Sub-Contracting
Travelling ete., Expenses
Rent
Rates and Water
Postages, Siationery and
Telephone
Accountancy Charges
Bank Charges
Repairs and Renewals
Training Board Levy
Heat and Light.
Sundry Bxpenses
Hire Purchase Charges
Bad Debts written off
Redundancy Payments

Net Profit carried down

To Depreciation
Interest on Bank Development Loan
Directors Remuneration

Lioss on snle of vehicles

Balance carried forward

e 2m b

1983 1984

133219 13642,84

6073 - -

20042 6616.76

132628 9473.05

37921 14226,79

19173 11211.43

10304 427.60

19983 h275.26

6570 10155.77

3225 629,58

1090 645,00

21100 7168.27

1217 3255.87

1200 1006,00

767 4L, 73

1406 1034.26

7955 5434,20

1401 434,48

12602 - -

20477 81520,40

I 476953 17060189
R My A T I TR Ut I

50816 38806.51

313 - -

16544 16750.76

- 1048.00

il 71780 06804, 76

139453 153499.83
N B S —
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IN_LTD., MEALSGATE, CARLISLE, CUMBRIA.

\CCOUNT FOR THE YEAR ENDED 31st MARCH, 1984,

ra—

ﬁm_
1983 1984
By Haulage Earnings etc. USLYAY 110935.25
Leasing of Wagons 4972 596060.64
Redundancy Rebaten 5167 - -
Over-provision for Rates 12100 - -
. 176953 170601.89
lﬂﬂJ et " e e P e o s e
By Balance brought forward 102735 71780.43
Net Profit brought down 29477 81520,40
]
: Profit on wvehicles sold 7241 - -
: “ Profit on sale of plant - 169,00
prrrnm———t
] 139453 153499.83
——| g e sz
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MESSRS H, & M.E. FEARON LT

BALANCE SHEET AS .

T

Capital & Accumulated Profits

Capital

Nominal & Issued

a

1“511

unantbond

\

50000 50000 Shares of £1 esach fully paid 50000.00
71780 Profit & Loss Appropriation A/e 96804 .76
121730 146804.76
47877 Directors Loan Account 40176.99
@552 Hire Purchase Creditors 733.50
Current Liabilities
i 32181 || Sundry Creditors 19401,88
| 111717 79536 || Bank Overdraft 48319,97 67721.85
. .%f .%.....ZMrector [
* -.'f ‘.%..P'-'e‘.%... L} ector ’
R E
§ 316926 255457.10
SN Y { | AR T S N
111
fmﬁ"”ﬁ*ﬂ-‘*v-ﬂwm"*”‘"‘**“’**'“‘-"“"*‘f-"~‘~-~ﬂ\r- e e o s e g o



.

]

!’&,__4,.., d

TD. , MPALSGATE, CARLISLE, CUMBRIA,

S AT 31at MARCH, 1984,

Fixed Assets

Warehouse at Workington Dock

at cost as at 31,3.83.

Central Heating Installntion

at cost as at 31.3.83.
Less Accumulated Depreciation

Motor Vehicles nt cost as at 31.3.85.

Additions during year at cost

Less Sales at cost 40067,00
Accum, Depreciation 143386.31

Tools & Equipment at cosi

as at 31.3.83.
Additions during year at cost

Less Saleas at cost 10340,00
Accum, Depreciation  21235,65

0ffice Furniture ecte. at cost

as at 31.3.83.
Less Accum. Deprecintion

Current Agsets

Investment in Cumbria Tpt. Tng, Board

at coat

Stock of Spares etc.

Sundry Debtors and ngpazgenta
Hire Purchase Interest in advance

1983
74292
0
85
6
6
9 153598
0
19192
35
360
247527
205
2500
61976
69399 | 4698
10 316926
s L
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1984
74292, 20
330.00
266,00 64,00
2774235,00
10181.31
287604.51
183453.31 104151 .00
41511.65
13679.00
55190.65
31575,.65 23615.00
1343.51
1073.51 270,00
202392.20
225,00
52711,40
108,50 73044 ,90
255437.10
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