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+ WILLIAMS GRAND PRIX ENGINEERING LIMITED

REPORT OF THE DIRECTORS

The direoctors present their report and financial statements for the year
aended 31st October 1984,

PRINCIPAL ACTIVITY

The rrincipal activity of the company continued unchanged as that of runmng a
Formula {1 Grand Prix Racing Team.

AN

BUSINESS REVIEW

The state of the company's atfairs and vrading results for the year are as shown
by the attached financial statements.

The directors do not proposs to recommend any distribution by way of dividend.

WU LT

DIRECTORS AND THEIR INTERESTS

The directors who served during the year and cheir interests (including their

. fanily interesta) in the issued share capital of the company remained unchanged
I 88 follows:s

i Ordinary £1 Sheres

f F.Q0.G, Williams 80,000
f P.M. Hoad. 20,000
I G. Koopman -

CLOSE COMPANY PROVISIONS

So far as the diroctors are awars the company was, at the end of the accounting
i period, a olose cumpany within the momning of the Income and Corporation Taxes
Act 1985,

AUDITORS

A resolution for the re-appointment of Messrs Loigh Carr and Partners, Chartered
Accountante, as suditors of the company 1s to be proposed at the Anpual General
Meeting.

BY ORDER OF THE BOARD

NN éx.:’ii NPV SN

Hrs. VQJ. Williams
Secretary
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" WILLYAMS GRAND PRIX ENGINEERING LIMITED

REPORT OF THE AUDITORS

T0 THE MEMBERS OF WILLIAMS GRAND PRIX ENGINEERING LIMITED

We have auditea the financial statoments set out on pages 4 to 11 in sccordance

with approved Auditing Standards.

In our opinion thase financial statements, which have been prepared under the
historioal coat convention, give a true and fair view of the atate of the
company's affairs st 31at Octobor 1984 and of its profit and source and
application of funds for the year then onded and comply with the Companies Aot

1965.

LEIGH CARR & PARTNHERS,
Chartered Aacountants,
London,
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" WILLYAMS GRAND PRIX ENGINESRING LIMITED

PROFIT AND L.OSS ACCOUNT

FOR THE YEAR ENDED 31ST OCTOBER 1984

Hote

2.
3.

6.

7-

Turnover

Administrative expanses
Other oparating inoome
Dpaprating profit

Intaercsd payablo and aimiler ocharges

frorit on ordinary aotivitios

before taxatlon

Tax on profit on ordinary motivities

Rotained profit for the yoar

Retained profit brovght forward

Rotained profit

1984 1983 z

2 £

k £ h

3,774,252 3,b22,607 5

(3,639,81%) (3,401,92%) [

2,818 22,961 5
137,256 43,644

( 80,601) ¢ 19,075) )
56,655 21,569
e ¢ 1,821
56,655 26,390
BY0,272 613,882
£B96,927 £640,272
3T fmusm==

The notes on pages 8 to 11 form part of these financial statements.



- WILLYAMS GRAND PRIX ENGINEERING LIMITED

BALANCE SHEET AS AT 318T OCTOBER 1984

198} 1983
Note -— —
. £ £ £
FIXED ﬁSﬁETS
8. Tangible assets 1,747,541 1,397,908
CORRENT ASSETS
g. Stock ’ 150,000 150,000
10. Debtors 386,254 245,403
Cash at bank and in hand 9,822 5,745
546,076 401,148
1t. CREDITORS
amounts falling due within one year 732,034 449,972
NET CURRENT (LIABILITIRS) ( 185,958) { 48,824
TOTAL ASSETS LESS CURRENT LIABILITIES 1,561,583 1,349,084
12, CREDITORS :
amounts falling due after pore than one yoar 564,656 408,812
£99,927 £940,272
CAPITAL AND RESERVES
15, C(Called up sharo capital 100,000 100,000
Profit and loss acsount 894,927 84p,272
ﬂ996 027 £940,272

= gy b v -
el e=

The financial statements were approved by the Boara on 13th Auguat 1985.

l.l.'.‘0"‘;""‘}"""0!""Q‘lllI

G. Koopman
’ %

y\} -
f )1%4*\ FMW&M

.ll Il..l.i..!‘II"“!I"II‘I‘.‘I"

F. 0' G. ¥Williams

Directors

sl Bt Nt B Nt W W

The notes on pages 8 to 11 form part of these financial atatements.
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WILLIAMS GRAND PRIX ENGINEERING LIMITED

STATEMENT OF SOURCE AND APFLICATION OF FUNDS

FOR THE YEAR ENDED 31ST OCTOBER 1984

SOURCE OF FUNDS

Profit on ordinary activities before taxation
Adjustment for items not involving the movement

of funds;
Depreciation of fixed assets

(Profit)/Loss on disposal of tangible fixed assets (

Total generated from operations

Funds from other sources:

Proceeds of disposal of tsngible fixed assets

Industrial mortguge and loan received

APPLICATION OF FUNDS

Loana repaid
Purchane of tangible fixed assotas
Tax paid

INCREASE/ (DECREASE) XN WORKIRG CAPITAL:

Stook

Dabtors and prepaypents
Creditora and acoruals
Hire purchase

Movement in net liquid funda:

Cash at bank and in hand
Bank overdraft

1984 1983
Fd £ £
55,655 24,569
114,964 147,667
7,270) 52,241
107,694 199,508
164,34¢ 224,477
69,188 19,422
324,362 408,812
557,899 652,711
40,000 \ -
526,515 1,185,318
- 14,105
566,515 1,199,423
&( 8,616)&( 54%b,712)
- ¢ 700)
140,851 ('76,133)
( 38,658) 68,901
{ 34,625) 22,938
67,568 7,066
4,077 (647,121)
(_80,261) 93,343
{76,18%) (553,778)

ot
A e

The notes on pages 8 to 11 form part of these financisz) statements.

-6 -

£( 8,616) &£(5u4b,712)
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" WILLIAMS GRAND PRIX ENGINEERING LIMITED

ACCOUNTING POLICIES

FOR THE YEAR ENDED 31ST OCTOBER 1984

The following are the more important accounting policies adopted by the

company:=
a) ACCOUNTING CONVENTION
The financial statements are prepared under the historical cost convention.
b) DEPRECIATION
All tangible fixed assets are depreciated at annual rates vo write off the
cost of the nssets over their estimated useful lives using the rollowing
method and rates:-
£ por apaum He thod
Frochold property - -
Pit oquipment 20 reducelng balanos
Plant and machinery, furniture,
fittings and office equipmont 20 reauelng palance
Motor vchicles 28 straight line
Porbury Gearbox Unit 20 regucing balance
The Leasehold premisen and tho improvemants to premizes wore depreciated on
the straight line basls ovor the length of the leases.
e) STOCK
Stock is valucd at the total of the lower of cost mnd net realisable value of
each item or group of itema,
d) DEFERRED TAXATION

Daferred taxation is providad on the 1imbility method on all short term
timing differences snd a1) other material timing aifferences at the current
gorporation tax rate of 30%, unless there 1s reasonable probablility that
such liability will not ardse in the roroeseeable fulure.



WILLIAM GRAND PRIX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST OCTORER 1984

1. TURNOVER

Turnover represents the invoiced value of goods sold and services rendered as
Principal excluding value added tax and trade discounts.

1984 1083

2, OTHER OPERATING INCOME £ £
Interest receivable 2,220 18,934
Profit on exchange 568 4,027

£2,618 £22,961

3. OPERATING PROFIT

Operating profit is atated after charging :

Auditors remuneration 2,000 2,250
Directors emolupents 112,088 89,185
Depreciation 114,964 147,667
=nnREEsR EEEEERS
4., DIRECTORS EMOLUMENTS £ £
Remuneration £112,088 £89,185
. BERERER Zzcosoh
Chairman's emoluments £40,242  £27,888
ERERTE Bz=zuzzz
Particulars of other directors' emoluments
were within the following ranges ;- Nucber Kumber
£20,00% to £25,000 Ni) 1
£25,001 to &£30,000 1 1
£40,007 to £45,000 1 Nil
5. EBMPLOYEES

Particulars of employees earning between ,
£30,001 to £35,000 1 Nil

6. INTEREST PAYABLE XD SINILAR CHARGES

Hire purchase Interest 5,897 9,493
Bank loans and overdrafts and cther loana wholly

repayable within Five years {excluding mortage interest) R LT 3,314
Mortgage loan interest b5,257 5,268

£80,601  £19,07

o - = Py
- Lo}

7. TAX ON FROFIT ON ORDINARY ACTIVITIES £ £
(Over) provision of taxation in
earlier years. - (1,821)
£ - £(1,821)
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' WILLIAMS GRAND PRIX ENGINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST OCTOBER 1984

1984 1983
£ £
9, STOCK £150,000 &£150,000
10, DEBTORS: Amounts falling due within one year
Trade debtors 141,123 101,351
Other debtors 234,920 136,580
Prepayments 10,211 7,472

£386,254 ' £245,403

an s ve o mo o b. - n -
mE e - ——

11. CREDITORS : Amounts falling due within one year

Bank overdraft 179,006 98,745
Obligations under hire purchase contracks 20,894 6,702
Trade craeditors 334,292 303,361

Comnareial loman 138,951 -
Other tnxes and soolal asourity 38,760 33,914
Other oreditors 16,131 7,250
£732,03%  £449,972

nEER=EC 44341

12. CREDITORS Amounta falling due after,
mora than one year

Obligations undar hire purchase contracks 20,433 -
Comiteraizl loan 54y,223 358,812

Othor lonn: Atlas Mardtime 50,000

£564,656  ®408,812

- Ik s v s e

13. COMMERCIAL LOAN

Amount wholly repaynble within five years £683,174 £358,812

=341k - - —

The loan will be repayable via 60 equsl monthiy instalments of £15,980.28
eonmernaing in Ootober 198%,

Intersst is being charged at 2.1/2% per annum over F.H.A. rates.
The loan i® secured on the freehold land and buildings.

14. DEFERRED TAXATION

Potential deferred taxation liavilities are
mage up ofi=-
Aecelerated capital allowances £316,150 £360,373

- 10 =
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t WILLYAMS GRAND PRIY ENCINEERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST OCTOBER 1984

15. SHARE CAPITAL

Authorised, iasued and fully paid

100,000 ordinary shares of £1 vach

16. CAPITAL COMMITHMENTS

Capital exponditure sanotioned by the board and
outstanding at the end of the yoear which has not
0 been provided in these financial statomentai-

againat which cnntracts have been placed

- 11 -



