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Abbreviations used in this report:

“Mercier Holdings”
“Contracts”

“Plant Hire”
“Waste Services”
“Stabilisation”
“McKenna”
“Properties”

“the Group”

“we”, “the Administrators”
or “the Liquidators

“the Bank”
“IR86”

KIIA86"
“Sch B1IA86”
“Purely Financial”

“Colnbrook Property”

“Hilco”

Mercier Holdings Limited

J McArdle Contracts Lamited

McArdte Plant Hire Lirmted
>— “the Compames”

McArdle Waste Services Limited

McArdle Stabihisation Liumited

McKenna Plant Hire (Oxford) Limuited
Mercier Profaert:es Limited

Mercier Holdings Limited, 1ts subsidiartes, including the Companies, First
Geotechnics Limited, McArdle Environmental and Construction Services and

Mercier Properties Limited

Christopher Wilham Pillar and Stuart David Maddison

Coutts & Co
Insolvency Rules 1986

Insolvency Act 1986

Schedule B1 of the Insolvency Act 1986
Purely Financial Limited
Freehold of property at McArdle Way, Colnbrook, Berkshire

Hilco Eurcpe
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1. Joint Administrators’ progress report

Introduction

Stuart Maddison and I were appointed as Joint Administrators of Mercier Holdings, Contracts, Plant Hire,
Waste Services, and McKenna on 22 April 2013, and of Stabilisation on 29 Aprnil 2013

We previously reported on 20 November 2013 This 1s our final progress report on the Admimstration of the
Companies pursuant to Rules 2 47 and 2 110 IR86

We are required to provide certain statutory information pursuant to Rule 2 47(1) IR86 This 15 shown 1n
Section 2 of this report We are also required to provide a summary of our proposals, which s included within
Section 3

In line with the exit strategies 1n our proposals dated 17 June 2013 we filed notices with the Registrar of
Companies on 22 April 2014 to move the Companies from Admimistration to Liquidation The
Admunstrations ended and the Liguidations commenced on this date As there were no alternative
nominations Chnistopher William Pillar and Stuart Dannd Maddison were appointed Joint Liquidators

In our proposals we thought that realisations would be sufficient to enable a distribution to unsecured
creditors of most of the Companies Based on the level of creditor claims as per the director’s statements of
affairs, we have estimated varous levels of distmbutions to unsecured creditors of the Companies The level of
distnibution will depend on the final level of creditor claims received The nature of the business of some of
the Companies was such that there is the possibility of claims for breach of contract that could have a materal
mmpact on the level of any dividend In addition Contracts has recently been the subject of a successful
prosecution by the Health and Safety Executive in respect of a workplace fatality that occurred in 2010. The
level of financial penalty has not yet been determined but could also materially affect the level fo dividend to
the creditors of Contracts.

Details of the steps taken duning (and the outcome of) the Administration are set out below
Background information

As at the dates of our appointment on 22 Apnl 2013 (for all companies except Stabilisation, where we were
appointed on 29 April 2013), the position as regards the Companies was as follows -

s The Compames were part of the McArdle Group, which undertock specialist construction services
operating 1n the public and private sectors

e The main business activities of the Group were the provision of ground engineenng, ground
mprovement and remediation, earthworks, landscaping, construction, haulage logistics, materals
recyching and the provision, management and maintenance of plant and lornes

¢ The Companies were based at the Group’s headquarters located at the Colnbrook Property in Slough

s  As previously reported, an independent business review conducted by the Group’s aud:tors in March
2013 highlighted a number of issues in the business including the non-integration of McKenna 1nto
the Group, the underperformance of Waste Services and a general disconnect between operations and
finance

s These challenges, together with a decline in trading, resulted 1n increased cash pressure PwC were
engaged to carry out contingency planning from 26 March 2013 A sales process was conducted,
reaching out to private equity interests, trade buyers and individual investors However, no offer was
recerved by the deadline given of April 2013, and the directors subsequently resolved to place the
Companies into Administration

Mercter Holdings Limuted, J McArdle Contracts Lomited, McArdle Plant Hire Limuted, McArdle Waste Services Limuted,
McKenna Plant Hire (Oxford) Limited & McArdle Stabihsation Linuted— all in Admimistration
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1. Joint Administrators’ progress report

Steps taken during the Administration

Following appointment the Joint Admimstrators undertook the following steps
» The secunng of the Companies assets;

e The ident:ification of profitable contracts held by the Companies and where beneficial, the continuance
of the contract until a suitable point, 1n order to realise Work In Progress or otherwise protect book
debts or retention monies and preserve value for any potential sale of business Once trading had
ceased the Joint Administrators undertook the process to collect remaimming book debts,

¢ Seeking buyers for those aspects of the businesses of the Companies that were possible to sell. To that
end some enquiries were received from a number of parties interested 1n acquiring certain assets as a
gomg concern After due consideration we could not agree suitable terms and 1n all instances these
expressions of interest did not matenalise into a tangible, financed offer We were then left to realise
the assets on a precemeal basis,

e Once trading ceased, the Joint Admimistrators commenced the process to realise the considerable
plant and machinery, and to deal with the various financial institutions that had a finaneal 1nterest 1n
these assets,

o The Jont Admimstrators have also dealt with the claims of the employees of the varous Companies
who were made redundant following the appointment of the Joint Admimistrators, and have processed
the payment of their preferential diidend,

¢ The Joint Administrators have dealt with all statutory 13sues associated with the Compamies
Administration include requirements under the Insolvency Act 1986 and the reporting of VAT and
Corporation Tax,

+ Inanticipation of the expiry of the Admimstration, the Joint Adminmistrators have also taken steps to
place the Companies into Liquidation.

As 1t was not possible to sell the businesses of any of the Companies as a going concern once the Companies
had ceased trading, the realisation of the various assets was undertaken with the assistance of specialised
adwvisers. This process 1s now concluding and we would summanse the expected final outcome as follows,

Contract debts, waste applications, work in progress etc

Following an assessment of this category of asset, we decided to trade a small number of contracts, 1n order to
maxumise reahisable value for creditors from this class of asset. The attached trading accounts disclose (in the
case of Plant Hire and Waste Services) trading losses However these losses are outweighed by enhanced

collections from debtors and work-in-progress that would not have been achieved 1if the contracts had not
been traded on.

The two key contracts traded were the ‘M25’ contract and the Heathrow T2B contract The reahsations in
respect of the ‘M25’contract have all now been received and applications have been submitted 1n respect of

the Heathrow T2B contract, although the consequential effect of likely set off claims and contra charges, 1s
still to be determined

Summansed below are the total realisations to date (including ‘M25’) from this category of asset

Mercier Holdings Limnited, J McArdle Contracts Lunuted, McArdle Plant Hire Lunuted, McArdle Waste Services Limited,
MeKenna Plant Hire (Oxford) Limited & McArdle Stabihsation Limited— all in Admstration
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1. Joint Administrators’ progress report

Book debts Contracts Plant Hire Waste Services  Stabilisation McKenna
£ £ £ £ £
Realised to 20.11.13 805,662 00 266,425 00 1,332,874 00 - 149,802 oo
Realised since 20.11.13 2,621,359 86 27,287 85 - 906 74
T otal 3,427,021 86 266,425 00 1,360,161 85 - 150,708 74

We think that there may be further bock debt realisations but the quantum 1s uncertain. In the collection of
book debts we engaged Purely Financial The fee basis agreed with Purely Financial varied and ranged from

the payment of commssion on realisations to a day rate when assisting the Joint Administrators, or Joint
Liquidators from now on

Plant and Machinery

We instructed Hileo to market and sell the majority of the plant and machinery owned by each of the
Compames This process has now concluded, and the proceeds received

The gross realisations from plant and machinery were as follows

Plant & Machinery Contracts Plant Hire Waste Services Stabilisation McKenna
E E £ £ £
Realisedtozo0.11.13 134,985 00 1,688,213 g0 1,121,878 o0 333,501 00 -
Realised since 20.11.13 41,151 00 141,994 94 - - 115,450 09
Tatal 176,136 00 1,830,208 84 1,121,878 oo 333,501 00 115,450 09

At the last report the realisations relating to plant and machinery were held by Plant Hire The receipts and

payments accounts now reflect the transfer of funds between the Companies based on the figures in the table
above

Objective of the Administrations

The objective of the Administrations was to achieve a better result for creditors as a whole than would be likely
if the Compamies were wound up (without first being in Admimistration), and that that would be achieved by
erther selling the available businesses as going concerns, or by continuing to trade the Companies and to
realise the benefit of their ongoing contacts and outstanding book debts and retentions The Joint
Admamstrators have therefore now fulfilled this part of this objective and by hquudating the Companies now,

will ensure that the payment of the prescribed part 1s undertaken using the most appropnate exit route from
administration

Other matters

Due to an mitial dispanty in the funds available across the Group to fund the early stages of the
Administration, 1t was necessary to pool resources 1n order to meet the various expenses of the Group We
have since sought to reallocate these expenses to ensure that any of the Companies meeting an expense for
another 1s recompensed As at the date of this report, this exercise 1s still 1n progress. Reference to this 1ssue 1s
made by notes appearing on the relevant receipts and payments account located in Sectiong

Inter-company receivable

The availability of funds 1n certain of the Companies to pay dividends to non-Group company creditors will
occur as a result of dividends being paid on inter-company claims during the liquidation process

Mercier Holdings Limited, J McArdle Contracts Limited, McArdle Plant Hire Lumuted, McArdle Waste Services Limited,
McKenna Plant Hire (Oxford) Limited & McArdle Stabihsation Linuted- all in Adminustration
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1. Joint Administrators’ progress report

Receipts and payments account

Accounts of the final receipts and payments in the Administration period from 22 October to 21 Apnl 2014 for
the Companies (excluding Mercier Holdings for which there have been no receipts or payments in the current
period) are set out 1n Section 4

Expenses statement
Statements of the expenses mncurred by us 1n the six months since the last report are included at Section 5

The statements exclude any potential tax habilities that may be payable as expense of the Admimstrations 1n
due course because amounts due will depend on the position at the end of the tax accounting period

The Adminstrators’ accrued and unpaid expenses will be met from funds held by the hquidator in accordance
with Paragraph g9 of Sch B1IA86.

Administrators’ remuneration

In Contracts, we sought approval of our remuneration by reference to the time properly given by us and our
staff in attending to matters ansing 1n the Administrations, from the unsecured creditors Approval was
obtamned at the initial meeting of creditors which took place on 1 July 2013 To date, we have drawn a fee on
account of our time costs.

In Plant Hire, Waste Services and McKenna, we sought approval for cur remuneration by reference to the ime
properly given by us and our staff 1n attending to matters arising in the Administrations from the preferential
creditors and secured creditors which was approved on 16t December 2013 To date we have drawn fees n
McKenna and will shortly draw fees from Waste Services and Plant Hire

For those remaining Companies that do not have preferential creditors, namely Stabihsation and Mercier
Holdings, the Bank as the only secured creditor approved our remuneration on 30t January 2014 by reference
to the time properly given by us and our staff 1n attending to matters arising in the Admimistration  Fees have
been drawn from Stabilisation However, as Mercier Holdings has no assets, no fees have been drawn to date
from this estate

The tume cost charges incurred 1n the period covered by this report are £1,497,362 In accordance with the
requirements of Statement of Insolvency Practice 9, a full analysis of the Administrators’ time costs and
Category 2 disbursements for the period for each of the Companies 1s provided 1n Section 6

Summanes of the time costs incurred 1n respect of each of the Compames are shown below, and detailed
analyses are attached at Section 6

Case Total hours Total timecost Total expenses

(£) (£)
Mercier Holdings Limited 274 75,467 4,040
J McArdle Contracts Limited 2,097 812,841 20,359
McArdle Plant Hire Limited 943 229,348 3,804
McArdle Waste Services Limited 896 208,751 3,678
McKenna Plant Hire (Oxford) Limated 518 127,559 1,513
McArdle Stabihsation Limited 186 43,396 8a7
Total 5,814 1,497,362 34,221

Mercier Holdings Lumited, .J McArdle Contracts Limited, McArdle Plant Hire Limted, McArdle Waste Services Lumited,
McKenna Plant Hire (Oxford) Limited & McArdle Stabihsation Limted— all in Admnistration
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1. Joint Administrators’ progress report

Creditors’ rights

A statement of creditors’ nghts 1n relation to our remuneration and expenses and the nghts to request further
information can be found at

http //www 1caew.com/~/media/Files/Techmeal/Insolvency/creditors-guides/creditors-guide-
admimistrators-fees-final pdf

A copy may also be obtained free of charge by telephoning Lucy McClenaghan on 0113 289 4559
Pre-Administration costs

Information regarding the approval of the pre-Administration costs previously detailed in the Administrators’
proposals can be found at Section 7 of this report I confirm that these have all now been paid with the
excepticn of Mercier Holdings

Outcome for creditors
Secured creditor

At the date of our appointment, the Bank had a debt of approximately £4,083,000 secured by fixed and
floating charges over the assets of the Companies, along with cross guarantees over all compames within the
Group Following the realisation of the Colnbrook Property and the application of £2,247,647 from the
proceeds, as well as payments made by Plant Hire and Waste Services of £950,000 each, the Bank has been
repaid 1n full

A review of the process under which settlement of the Bank debt was settled will be undertaken to ensure that
the financial burden of its discharge 1s spread approprnately across the Group

Preferential creditors
All preferential creditors have now been paid in full
Unsecured creditors

We anticipate that that there will be a distribution to the unsecured creditors 1n the Liqmidations. We had
previously predicted that the available funds would be provided by virtue of the prescribed part (see below),
and if the realisation of the Colnbrook property generated sufficient funds, that surplus funds may also exist 1n
addition to the prescribed part

The prescribed part 15 a fund that has to be made available for unsecured creditors It 1s paid out of “net
property” of the Company Net property 1s defined as floating charge realisations after costs, and after paying -
or setting aside enough to pay - preferential creditors in full

The prescribed part apphies 1n these cases as there are floating charges created after the prescnbed part order
came 1nto effect on 15 September 2003.

The prescribed part 15 calculated as

- 50% of the first £10,000 of net property,
- 20% of the net property above £10,000;
- subject to a maximum of £600,000

The realisation of the Colnbrook Property, being an asset of Properties, ensured that significant fixed charge
realisations were available to ensure the settlement of the cutstanding lending owed to the Bank, following
prior payment of £950,000 each from the estates of Plant Hire and Waste Services

There will be suffient funds available to enable a distribution under the prescribed part in all of the
Companies except Mercier Holdings and Contracts The Joint Admimistrators considered that the most

Mercier Holdings Lunuted, J McArdle Contracts Lumited, McArdle Plant Hire Lunited, McArdle Waste Services Limuted,
McKenna Plant Hire (Oxford) Lumted & MeArdle Stabiisation Limited— all in Admunistration
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1. Joint Administrators’ progress report

appropnate exit route from administration was for the Companies to be placed into creditor’s voluntary
Liquidation and for this dividend to be paid under the authority of the Joint Liquidators. Estimates of the
likely dividend payable under the prescribed part are disclosed within the Section 2 disclosure attached.

For those companies with a prescribed part, the cost of paying the dividend 1s payable from the prescribed
part. These costs will be known once the claims agreement process has been concluded, and will depend upon
the number and complexity of claims received The projections 1n Section 2 are based on the Compames’
Statement of Affairs figure for creditor claims However the number and quantum of claims will not be known
until the dividend process 1s underway.

In addition to the prescribed part, 1t 1s possible that once the allocation of the costs of the Admimstration are
concluded on a Group basis, and the process to ensure the bank debt settlement has been appropnately
apportioned between the Group, that further funds may become available to fund a dividend 1n addition to the
prescribed part 1n some or all of the Companies

If you have not already submitted your claim(s), please do so using the form uploaded on our
website: www.pwe.co.uk/meardle

Exit route from Administration

The Admimistration would have come to an automatic end on 22 April 2014 However, as we considered the
objective of the Admimistrations had been achieved, we arranged for the Companies to enter into Liquidation
to facihitate a distribution to unsecured creditors

If you have any further quenes after reading this report, please do not hesitate to contact my colleague, Lucy
McClenaghan, on 0113 289 4559

Yours faithfully

o s e ——
-
o YL

Chnistopher Pillar
Joint Liquidator and former Joint Admanistrator of the Companies

Chris W Pillar and Stuart D Maddison are licensed in the United Kingdom to act as msohency practitioners by the Institute of Chartered
Accountants in England and Wales

The joint hquidators are Data Controllers of personal data as defined by the Data Protection Act 1998 PncewaterhouseCoopers LLP wall
act as Data Processor on their instruchions Personal data will be kept secure and processed only for matters relating to the hquidation

Mercier Holdings Lunited, J McArdle Contracts Limuted, McArdle Plant Hire Lumited, McArdle Waste Services Limited,
McKenna Plant Hire (Oxford) Lynited & McArdle Stabilisation Lirmited— all in Admimistration
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2. Statutory and other information

Court details for the Administration:

High Court of Justice, Chancery Division, Birmingham
District Registry, Court number 8193 of 2013

Full name: Mercier Holdings Limited
Trading name: None
Registered number: 06447167

Registered address:

Benson House, 33 Wellington Street, Leeds LS1 4JP
(formerly McArdle House, McArdle Way, Colnbrook,
Slough, Berkshire, SL3 oRG)

Company directors:

Martin Dooney, Emma Cotter, Sean O'Neill, Marcus

Spillane
Company secretary: Necne
Shareholdings held by the directors and None

secretary:

Date of the Administration appointment:

22 April 2013

Administrators’ names and addresses:

Chnistopher Willlam Pillar and Stuart Dawnd Maddison,
PricewaterhouseCoopers LLP

One Reading Central, 23 Forbury Road, Reading, RG1
3JH

Appointor’s / applicant’s name and address:

The directors of the Compames

Objective being pursued by the
Administrators:

(b) Achieving a better result for the Companies’
creditors as a whole than would be hikely if the
Companies were wound up (without first being 1n
Adminmistration)

Division of the Administrators’
responsibilities:

In relation to paragraph 100{2) Sch B1 IA86, dunng
the period for which the Administration 1s 1n force, any
function to be exercised by the persons appomnted to
act as Admimstrators may be done by any or all of the
persons appointed or any of the persons for the time
being holding that office

Proposed end of the Administration:

Creditors’ Voluntary Liquidation

Estimated dividend for unsecured creditors: | Unknown
Estimated values of the prescribed part: Nil
Whether and why the Administrators intend | Not applhicable

to apply to court under Section 176A(5) IA86:

The European Regulation on Insolvency
Proceedings (Council Regulation(EC) No.
1346/2000 of 29 May 2000):

The European Regulation on Insolvency Proceedings
apphes to this Administration and the proceedings are
matn proceedings

Mercier Holdings Lumited, J McArdle Contracts Linuted, McArdle Plant Hire Limited, McArdle Waste Seruices Lumited,
McKenna Plant Hire (Oxford) Linuted & McArdle Stabihsation Limited— all in Admustration
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2, Statutory and other information

Court details for the Administration:

High Court of Justice, Chancery Division,
Birmingham District Registry, Court number 8195 of
2013

Full name:

J McArdle Contracts Limited

Trading name: McArdle Group
Registered number: 01292423
Registered address: Benson House, 33 Wellington Street, Leeds LS1 4JP

(formerly McArdle House, McArdle Way, Colnbrook,
Slough, Berkshire, SL3 0RG)

Company directors:

Martin Dooney, Emma Cotter, Sean O'Neill,
Nicholas Roper

Company secretary:

None

Shareholdings held by the directors and
secretary:

None

Date of the Administration appointment:

22 Apnl 2013

Administrators’ names and addresses:

Christopher Wilham Pillar and Stuart David
Maddison, PricewaterhouseCoopers LLP

One Reading Central, 23 Forbury Road, Reading,
RG1 3JH

Appointor’s / applicant’s name and address:

The directors of the Companies

Objective being pursued by the
Administrators:

(b) Achieving a better result for the Companies’
creditors as a whole than would be likely 1f the
Companies were wound up (without first being in
Admimstration)

Division of the Administrators’
responsibilities:

In relation to paragraph 100(2) Sch B1 [A86, during
the period for which the Admimstration 1s 1n force,
any function to be exercised by the persons
appointed to act as Admimstrators may be done by
any or all of the persons appointed or any of the
persons for the time being holding that office

Proposed end of the Administration:

Creditors’ Voluntary Liquidation

Estimated dividend for unsecured creditors: Unknown
Estimated values of the prescribed part: Nil
Whether and why the Administrators intend to | Not applicable

apply to court under Section 176A(5) IA86:

The European Regulation on Insolvency
Proceedings (Council Regulation(EC) No.
1346/2000 of 29 May 2000):

The European Regulation on Insolvency Proceedings
applies to this Administration and the proceedings
are main proceedings

Mercier Holdings Lumited, J McArdle Contracts Limited, McArdle Plant Hire Limted, McArdle Waste Services Limited,
MecKenna Plant Hire (Oxford) Lumited & McArdle Stabihsation Lirnted— all in Admanstration
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2. Statutory and other information

Court details for the Administration:

Hagh Court of Justice, Chancery Division,
Birmingham District Registry, Court number 8197 of
2013

Full name: McArdle Plant Hire Lumited
Trading name: None
Registered number: 06785428

Registered address: Benson House, 33 Wellington Street, Leeds LS1 4 JP
(formerly McArdle House, McArdle Way, Colnbrook,
Slough, Berkshire, SL3 oRG) .

Company directors: Martin Dooney, Nicholas Roper

Company secretary: None

Shareholdings held by the directors and None

secretary:

Date of the Administration appointment:

22 Apnl 2013

Administrators’ names and addresses:

Christopher Willlam Pillar and Stuart Davad
Maddison, PricewaterhouseCoopers LLP

One Reading Central, 23 Forbury Road, Reading,
RG1 3JH

Appointor’s / applicant’s name and address:

The directors of the Companies

Objective being pursued by the
Administrators:

{b) Achieving a better result for the Companies’
creditors as a whole than would be likely 1if the
Companies were wound up (without first being 1n
Admunistration)

Division of the Administrators’
responsibilities:

In relation to paragraph 100(2) Sch B1 IA86, dunng
the period for which the Administration 1s 1n force,
any function to be exercised by the persons
appointed to act as Administrators may be done by
any or all of the persons appointed or any of the
persons for the time being holding that office

Proposed end of the Administration:

Creditors’ Voluntary Laquidation

Estimated dividend for unsecured creditors:

Up to 5 op 1n the £ from the prescribed part

Estimated values of the prescribed part:

Estimation of prescnbed part' £156,000

Whether and why the Administrators intend to
apply to court under Section 176A(5) [A86:

Not applicable

The European Regulation on Insolvency
Proceedings (Council Regulation(EC) No.
1346/2000 of 29 May 2000):

The European Regulation on Insolvency Proceedings
applies to this Admimstration and the proceedings
are main proceedlngs

Any other information which the
Administrators think necessary to enable
creditors to decide whether or not to vote for
adoption of the proposals:

None

Mercier Holdings Lirited, J McArdle Contracts Limited, McArdle Plant Hire Lumited, McArdle Waste Services Limuted,
McKenna Plant Hire (Oxford) Lunited & McArdle Stabthsation Lunited— all m Adnumstration

11 of 41




2, Statutory and other information

Court details for the Administration:

High Court of Justice, Chancery Division,
Birmingham District Registry, Court number 8194 of
2013

Full name:

McArdle Waste Services Limited

Trading name:

None

Registered number:

03084461

Registered address: Benson House, 33 Wellington Street, Leeds LS1 4JP
{formerly McArdle House, McArdle Way, Colnbrook,
Slough, Berkshire, SL3 oRG)

Company directors: Darren Hogan, Nicholas Roper

Company secretary: None

Shareholdings held by the directors and None

secretary:

Date of the Administration appointment:

22 April 2013

Administrators’ names and addresses:

Christopher Willlam Pillar and Stuart David
Maddison, PricewaterhouseCoopers LLP

One Reading Central, 23 Forbury Road, Reading,
RG1 3JH

Appointor’s / applicant’s name and address:

The directors of the Companies

Objective being pursued by the
Administrators:

{(b) Achieving a better result for the Companies’
creditors as a whole than would be hikely if the
Companies were wound up (without first being in
Admunistration)

Division of the Administrators’
responsibilities:

In relation to paragraph 100(2) Sch.B1 IA86, dunng
the period for which the Admimistration 1s 1n force,
any function to be exercised by the persons
appointed to act as Administrators may be done by
any or all of the persons appointed or any of the
persons for the time being holding that office

Proposed end of the Administration:

Credutors’ Voluntary Liquidation

Estimated dividend for unsecured creditors:

Up to 3.0p 1n the £ from the prescribed part

Estimated values of the prescribed part:

Estimation of prescribed part £338,000

Whether and why the Administrators intend to

apply to court under Section 176A(5) IA86:

Not applhicable

The European Regulation on Insolvency
Proceedings {Council Regulation(EC) No.
1346/2000 of 29 May 2000):

The European Regulation on Insolvency Proceedings
applies to this Administration and the proceedings
are main proceedings

Mercier Holdings Lymited, J McArdle Contracts Linmted, McArdle Plant Hire Limited, McArdle Waste Services Limited,
McKenna Plant Hire (Oxford) Limited & McArdle Stabiisation Linited— all m Administration
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2. Statutory and other information

Court details for the Administration:

High Court of Justice, Chancery Dmision,
Birmingham District Registry, 8196 of 2013

Full name:

McKenna Plant Hire (Oxford) Limited

Trading name:

None

Registered number:

07867971

Registered address:

Benson House, 33 Wellington Street, Leeds L.S1 4JP
(formerly McArdle House, McArdle Way, Colnbrook,
Slough, Berkshire, SL3 0RG)

Company directors:

Nicholas Roper, Martin Dooney, Darren Hogan

Company secretary:

Ne secretary in office at the time of appointment

Shareholdings held by the directors and
secretary:

None

Date of the Administration appointment:

22 Apnl 2013

Administrators’ names and addresses:

Christopher Willilam Pillar and Stuart Dawnd
Maddison, PricewaterhouseCoopers LLP

One Reading Central, 23 Forbury Road, Reading,
RG13JH

Appointor’s / applicant’s name and address:

The directors of the Company

Objective being pursued by the

(c) Realising property in order to make a distribution

Administrators: to one or more secured or preferential creditors
Division of the Administrators’ In relation to paragraph 100(2) Sch B1 IA86, dunng
responsibilities: the period for which the Administration 1s 1n force,

any function to be exercised by the persons
appointed to act as Admimistrators may be done by
any or all of the persons appointed or any of the
persons for the time being holding that office

Proposed end of the Administration:

Creditors’ Voluntary Liquidation

Estimated dividend for unsecured creditors:

Up to 1 op 1n the £ from the prescribed part

Estimated values of the prescribed part:

Estimated prescribed part value £8,000

Whether and why the Administrators intend
to apply to court under Section 176A(5) IA86:

Not apphicable

The European Regulation on Insolvency
Proceedings (Council Regulation(EC) No.
1346/2000 of 29 May 2000):

The European Regulation on Insolvency Proceedings
apphes to this Admimstration and the proceedings
are main PI'OCGEd]IlgS

Mercier Holdings Lunited, J McArdle Contracts Limited, McArdle Plant Hire Limited, McArdle Waste Services Lumited,
McKenna Plant Hire (Oxford) Lumted & McArdle Stabiisation Lumited— all in Admamistration
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2, Statutory and other information

Court details for the Administration:

High Court of Justice, Chancery Division, Companies
Court, London, Court number 3167 of 2013

Full name:

McArdle Stabilisation Limited

Trading name:

None

Registered number:

03252090

Registered address:

Benson House, 33 Wellington Street, Leeds LS1 4JP
(formerly McArdle House, McArdle Way, Colnbrook,
Slough, Berkshire, SL3 oRG)

Company directors:

Martin Dooney, Nicholas Roper

Company secretary: None
Shareholdings held by the directors and None
secretary:

Date of the Administration appointment: 29 April 2013

Administrators’ names and addresses:

Chnistopher William Pillar and Stuart David
Maddison, PricewaterhouseCoopers LLP

One Reading Central, 23 Forbury Road, Reading,
RG13JH

Appointor’s / applicant’s name and address:

The Bank

Objective being pursued by the
Administrators:

(b) Achieving a better result for the Companies’
creditors as a whole than would be likely if the
Compames were wound up (without first being 1n
Administration)

Division of the Administrators’
responsibilities:

In relation to paragraph 100(2) Sch B1 1A86, during
the penod for which the Administration 1s 1n foree,
any function to be exercised by the persons
appointed to act as Admimstrators may be done by
any or all of the persons apponted or any of the
persons for the time being holding that office

Proposed end of the Administration:

Creditors’ Voluntary Ligquidation

Estimated dividend for unsecured creditors:

Up to 3 op in the £ from the prescribed part

Estimated values of the prescribed part:

Estimation of prescribed part £50,000

Whether and why the Administrators intend to
apply to court under Section 176A(5) [A86:

Not applicable

The European Regulation on Insolvency
Proceedings (Council Regulation(EC) No.,
1346/2000 of 29 May 2000):

The European Regulation on Insolvency Proceedings
apphes to this Admimistration and the proceedings
are main proceedings

Mercier Holdings Lumited, J McArdle Contracts Lumited, McArdle Plant Hire Limited, McArdle Waste Services Linuted,
McKenna Plant Hire (Oxford) Lunuted & McArdle Stabihsation Limited— all tin Admmstration
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3. Summary of the Joint Administrator’s proposals

Adminmstrators make the following proposals for achieving the purpose of Admimstration

1) The Administrators will continue to manage and finance the Companies’ business, affairs and property in
such manner as they consider expedient with a view to realising property 1n order to make a distnbution
to one or more secured or preferential creditors.

1) The Adminmistrators may investigate and, if appropnate, pursue any claims that the Companies may have
under the Companies Act 1985 or IA86 or otherwise In addition, the Administrators shall do all such
other things and generally exercise all their powers as Administrators as they mn their discretion consider
desirable in order to achieve the purpose of the Administration or to protect and preserve the assets of the
Companies or to maximise their realisations or for any other purpose incidental to these proposals

m) If the Administrators think that funds will become available for unsecured creditors, the Administrators
may at their discretion establish in principle the claims of unsecured creditors for adjudication by a
subsequent Liquidator or supervasor of a company voluntary arrangement / scheme of arrangement and
that the costs of so doing be met as a cost of the Admimistration as part of the Administrators’
remuneration {(where the Admimstrators think there will be sufficient funds for a distribution to
unsecured creditors other than by virtue of the prescribed part) or out of the prescnbed part as costs
associated with the prescribed part (where the Administrators think that funds will become available to
the unsecured creditors by virtue of the prescribed part but not otherwise)

) If the Adminmistrators think that funds will become available for unsecured creditors, the Administrators
may at their discretion make an apphication to court for permission to make distributions to unsecured
creditors under Paragraph 65(3) Sch B1 IA86

v) The Administrators may use any or a combination of “exat route” strategies in order to bring the
Administration to an end, but in this particular instance the Administrators are likely to wish to pursue
the following options as being the most cost effective and practical 1n the present circumstances -

(a) Once all of the assets have been realised and the Administrators have concluded all work within
the Admimistration, the Administrators will file a notice under Paragraph 84(1) Sch B1 IA86 with
the Registrar of Compames, following registration of which the Company will be dissolved three
months later, or

(b) Once asset disposals are complete, the Admimistrators will place the Company nto ereditors’
voluntary Liquidation In these circumstances, it 1s proposed that Christopher Wilham Pillar and
Stuart David Maddison be appointed as Joint Liquidators and any act required or authonsed to be
done by the Joint Liguidators may be done by either or both of them In accordance with
Paragraph 83(7) Sch B1 IAB6 and Rule 2 117A(2)(b) IR86, creditors may nominate alternative
hguidators, provided that the nomination 1s made before the proposals are approved, or

(c) Once asset disposals are complete, the Administrators will apply to the Court to allow the
Administrators to distribute surplus funds, if any, to unsecured non-preferential creditors If such
permission 1s given, the Administration will be brought to an end by notice to the Registrar of
Companies under Paragraph 84 Sch.B1 1A86, following registration of which the Companies will
be dissolved three months later If permission 1s not granted the Admunistrators will place the
Companies 1nto creditors’ voluntary Liquidation or otherwise act 1n accordance with any order of
the Court

v1) The Admimstrators shall be discharged from lhiability pursuant to Paragraph ¢8(1) Sch B1 IA86 in respect
of any action of theirs as Administrators 14 days atter they cease to be Joint Administrators of the
Companies or, 1if a distribution has been or may be made to the preferential creditors, at a time resolved
by the secured and preferential creditors or in any case at a time determined by the court

Mercier Holdings Limuited, J McArdle Contracts Limited, McArdle Plant Hire Lumited, McArdle Waste Services Limuted,
McKenna Plant Hire (Oxford) Lumted & McArdle Stabihsation Limited— all in Admuustration
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3. Summary of the Joint Administrator’s proposals

vi) It 1s proposed that the Administrators’ fees be fixed under Rule 2 106 of the Insolvency Rules 1986 by
reference to the time properly given by the Administrators and the various grades of their staff according
to their firm’s usual charge out rates for work of this nature and that disbursements for services provided
by the Admimstrators’ own firm (defined as Category 2 disbursements 1n Statement of Insolvency Practice
No 9) be charged in accordance with the Admmstrators’ firm’s pohcy

As the Admimistrators have stated that they think that the Companies has insufficient property to enable a
distribution to be made to non-preferential unsecured creditors 1t will be for the secured creditor and
preferential creditors to determne these instead In any event, the basis of the Administrators’
remuneration and Category 2 disbursements are to be fixed no later than 18 months after the date of the
Admimistrators’ appommtment

Mercier Holdings Lumited, J McArdle Contracts Lumited, McArdle Plant Hwre Linuted, McArdle Waste Services Lunited,
McKenna Plant Hire (Oxford) Lumted & MecArdle Stabihsation Lumited— all in Admustration
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4. Final receipts and payments accounts for the period

J McArdle Contracts Limited - in administration
Receipts and Payments account

22 April z013 to

22 October 2013

21 0ctober 2013 to 21 April 2014

(E) (E) Total
Floating charge realisations
Insurance claims and refunds 111 60 - 111 60
Pre appointment book debts 848,397 70 (14,660 28) 833,737 42
Refunds 210 10 - 210 10
Work Iin progress 902,412 27 - 902,412 27
Cash in hand 2,369 57 - 2,369 57
Legal settlement 6,000 00 - 6,000 00
Interest recerved gross 1,299 67 684 o6 1,983 73
Trading surplus/(shortfall) (437,766 94) 453,040 28 15,273 34
Plant and Machtnery - 176,136 00O 176,136 0O

Total

Costs of loating charge reahisations

1,323,033 97

615,200 06

1,938,234 03

Pre appointment office holder's fees (21,503 00) 9,565 65 (11,937 35)
Ageuts' fees (205,861 02) 111,983 73 (03,877 29}
Agents' disbursements - (11,418 64} (11,418 64)
Insurance (42,895 20} 15,043 32 (27,851 88)
Legal fees (12,072 50) (72,000 00) (84,072 50)
Legal disbursements (1,825 00) (494 57} {2,319 57)
Lease/hire charges (73,600 58) (12,263 34) (85,863 92)
Storage costs (956 18) (1,409 65) (2,365 83)
Duress payments (166,991 06) {6,500 00) (173,491 06)
Professional fees (225 oo) (598 80) {823 8o)
Accountancy fees (7,321 55) - (7,321 55)
Consultancy fees (35,000 00) (4,601 30) (39,601 30)
Statutory advertising (452 22) - (452 22)
Mail re-direction (960 00) - (960 00)
Office holder's fees (time costs basis) - (200,000 00) (200,000 00)
Preferential Creditors (16 Dec 2013 @ 100p in the £) - (56,621 07) (56,621 07)
Settlement of HP obligations - (35,725 97) (35,725 97)
Bank charges (1,215 00) (15 30) (1,230 30)
Total (570,878 31) (265,055 94) (835,934 25)
VAT payable/(receivable) 225,110 56 (899,884 88) (674,774 32)
Net realisations to date 977,266 22 (549,740 76) 427,525 46
Outstanding inter-group transactions - (204,435 92) (204,435 92)
Total funds held by Admanistratorsin 977,266.22 (754,176 68) 223,089 54

interest hearing account

Note

Contracts has bern the majority of the post-eppointment costs of the Admmistratwons of the
Compuanies, due to other compames not beng in receipt of adequate funds as referred to in

‘Other Matters'in Sectwon 1

Contracts s due to recewe £343,653 38 from the other Companies as soon as funds are avadable

Mercier Holdings Limuted, J McArdle Contracts Lumated, McArdle Plant Hire Linmited, McArdle Waste Services Limited,
McKenna Plant Hire (Oxford) Limited & McArdle Stabihsation Limited— all in Admunistration
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4. Final receipts and payments accounts for the period

J McArdle Contracts Limited - in administration
Trading account

22 April 2013 to 21 22 Octoberzo13

October 2013

to21Aprilzo1

(£) (£) Total
Trading receipts
Book debts 2,227,002 58 408,147 08 2,636,049 66
Refunds 2,159 64 - 2,159 64
Total 2,230,002,22 408,147.08 2,638,209.30
Trading Payments
PAYE &NIC (627,509 11) - (627,509 11)
Other payroll deductions (4,596 84) - (4,596 84)
Employee expenses (25,765 22) - (25,765 22)
Employee pension costs (4,900 36) - (4,900 36)
Insurance (115 00) (1,102 40) (1,217 40)
Security (238,193 50) 127,680 26 (110,513 24)
Cleaning and site clearance (4,330 20) (3,900 00) (8,230 20)
Subcontractors (1,173,726 10) (138,250 07) (1,311,976 17)
Telephone & fax (19,372 72) (427 87) {19,800 59)
Day 1 transactions from pre appomtment bank account (110,089 87) - (110,089 87)
Motor &travel expenses (7,007 62) 1,351 00 (5.656 62)
Waler rates - (2,694 73) (2,694 73)
Repairs & maintenance (45,535 56) (2,132 70) {47,668 26)
Lease & hire charges (282,517 30) 64,719 08 (217,798 22)
Office costs (3,069 97) - (3,069 97)
Lwences & trademarks (21,529 00) - (21,529 00)
Professional fees (16,705 45) (349 37) (17,054 82)
Consultancy fees (20,000 00) - (20,000 g0)
Other trading expenses (42,902 t19) - {42,902 19)
Bank charges (2,859 67) - (2,859 67)
Interest on Coutts bank account (14,128 48) - (14,128 48)
Laundry and ¢leaning (975 00) - (975 00)
Petty Cash (2,000 00) - (2,000 CO}
Total (2,667,829.16) 44,893.20 (2,622,935.96)
Net trading surplus/(shortfall) (437,766.94) 453,040.28 15,273 34

Note:*

The finahsation of the trading account 1s m progress, and may bhe
subject to future revision

Mercier Holdings Lumited, J McArdle Contracts Limited, McArdle Plant Hire Limited, McArdle Waste Services Linuted,
McKenna Plant Hire (Oxford) Lunited & McArdle Stabthsation Limited— all in Adnunistration
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4. Final receipts and payments accounts for the period

McArdle Plant Hire Limited - 1n administration
Receipts and Payments account

22 April 2013 to 22 Qctober 2013

210ctober 2013 to 2z1April 2014
(E) (E) Total
Floating charge realisations
Chattel assets (including Group compantes' funds) 2,820,000 00 (989,791 46) 1,830,208 54
Pre appointment book debts 266,424 57 - 266,424 57
Refunds 2,066 63 - 2,066 63
Interest received gross 873 90 1,953 51 2,827 41

Trading surplus/{shortfall)

(439,989 14)

(297,276 46)

(737,265 60)

T otal 2,649,375.96 (1,285,114.41) 1,364,261.55
Costs of floating charge realistions

Lease/hire charges (975 c0) - (975 00)
Accountants' fees (4,005 21) - (4,005 21)
Bank charges (390 00) (15 00} (405 00)
Pre Appointment office holder's fees - {3,495 93) (3495 93)
Agents’ fees - (60,480 31) (60,480 31)
Agents disbursments (22,617 52} - (22,617 52)
Professional fees - (308 60) (308 60)
Insurance - (7,521 66) (7,521 66)
Legal fees - (18,000 00) (18,000 00)
Legal disbursments - {42 00) (42 o0)
Secured creditors* - (950,000 00) {950,000 00)
Preferential creditors (16 Dec @ 100p 1n the £) - (16,572 26) (16,572 26)

Third party funds
Settlement of HP obligations

(681,851 56)

(681,851 56)

Total (27,987.73) (1,738,287 32} (1,766,275 05}
VAT payable/{receivable) (7,472 04) 330,667 30 323,195 26
Net rcalnatmns-to date 2,613,916 (2,692,734.43) (78,818.24)
Qutstanding inter-group transactions 350,245 01 350,245 D1
Total funds held by Administratorsin 2,613,916.19 (2,342,489 42) 271,426 77

mterest bearing account

*Plant have pawd the secured creduor on behalf of the Companies This amount will need to

be redistributed amoung the other Companies

Note

Contracts has born the majority of the post-appomtment costs of the Administrations of
the Companies, due to other companies not bemg m recept of adequate funds as referred

to i ‘Other Matters'n Section t

Plant s due to pay £519,843 56 to the other Companies as seon as funds are avadable

Mercier Holdings Liruted, J McArdle Contracts Lirmted, McArdle Plant Hire Lumated, McArdle Waste Services Linuted,
McKenna Plant Hire (Oxford) Lumted & MeArdle Stabiisation Lumited- all in Admimistration
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4. Final receipts and payments accounts for the period

McArdle Plant Hire Limited - in administration
Trading account

22 April 2013 to
210ctober 2013

22 October 2013
to 21 April 2014

(£) (£) Total
Trading receipts
Trading sales 123,837 43 (507 20) 122,930 23
T otal 123,837.43 (907 20) 122,930.23
Trading Payments
PAYE & NIC (330,047 23) - (330,047 23)
Employ ee expenses (16,873 42) - (16,873 42)
Employees pension costs (605 00) (62 80) (667 80)
Subcontractors (147,165 09} (1,174 80) (148,339 89)
Motor and travel expenses (260 0G) - (260 00)
Lease/hire charges (9,418 83) (256,121 53) (265,540 36)
Professional fees (852 30) - (852 30)
Petty cash withdrawls ** (13,187 385) - (13,187 95)
Day 1 transactions from pre appointment bank account (33,446 10) - (33,446 10)
Interest on Coutts overdraft (11,416 05) - (11,416 05)
Bank charges (554 60) - {554 60)
Security costs - (37,060 13) (37,060 13)
Laundry and cleaning - (1,950 00) (1,950 o0)
T otal (563,826.57) (296,369.26) (860,195.83)

Net trading surplus/(shortfall)

Notes,

The fmahsaton of the trading account 1s m progress, and may be

subject to future revision

(439,989.14)

(297,276 46)

(737,265.60)

** These expenses have been mcurred on behalf of this and other companies in the Group

We will be allocating them in due course

Mercier Holdings Lumited, J MeArdle Contracts Limited, McArdle Plant Hire Limited, McArdle Waste Services Limited,
McKenna Plant Hire (Oxford) Linuted & McArdle Stabihisation Lymited— all in Admimstration
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4. Final receipts and payments accounts for the period

McArdle Waste Services Limited - in administration

Receipts and Payments account

23 April 2013 to 22 October2013

210ctober2013 toz2iApril2zo014

(E) £) Total
Floating charge realisations
Pre appointment book debts 1,332,873 7¢9 27,288 06 1,360,161 85
Refunds 9,961 12 - 9,001 12
Interest received gross 247 56 949 94 1,197 50
Trading surplus/(shortfall) (394,171 16) 275,285 41 (118,885 75)
Plant & Machinery - 1,121,878 oo 1,121,878 o0
Total 948,911.31 1,425,401.41 2,374,312.72
Costs of floating charge realistions
Accountants' fees (3,150 00) - (3,150 0O}
Bank charges {291 00) (225 00) (516 00)
Pre appointment office holder's fees - {3,506 53) (3,506 53)
Settlement of HP obligations - (306,048 70) (306,048 70)
Agents'fees - (88,316 64) (88,316 64)
Agents'disbursments - {9,354 12) (9,354 12)
Insurance - (7,521 66) (7,521 66)
Legal fees - (29,002 00) (29,002 00)
Legal disbursments - (1,842 00) (1,842 00)
Professional fees - (160 80) {160 8o)
Secured Creditors - (950,000 00) (950,000 00)
Preferential Creditors (16 Dec 2013 @ 100p 1n the £) - (20,756 99) (20,756 99)
Total (3,441.00) (1,416,734.44) (1,420,175.44)
VAT payable/(receivable) (30,263 23) 222,102 61 191,839 38
Net realisations to date 915,207.08 230,769.58 1,145,976.66
Qutstanding inter-group transactions (340,618 06) (340,618 06}
Total funds held by Administrators in 915,207.08 (109,848.48) 805,358.60

interest bearing account

Note

Contracts has born the majority of the post-appomtment costs of the Admwustrations of
the Compames, due to other companes not bemng in recept of adequate funds as

referred to in ‘Other Matters'n Section 1

Waste is due to recewe £364,593 10 from the other Compames as soon as funds are avalable

Mercier Holdings Limited, J McArdle Contracts Limited, McArdle Plant Hire Limtted, McArdle Waste Services Lirmited,
McKenna Plant Hire (Oxford) Limited & McArdle Stabihsation Lyimited— all m Admmistration
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4. Final receipts and payments accounts for the period

McArdle Waste Services Limited - in administration
Trading account

22 April zo013 to

22 October 2013

210ctober zo13 to 21Apnl 2014
(£) (£) Total
Trading receipts
Trading sales 3,600 20 232,031 23 235,721 43
Interet receved gross 156 86 48 87 20573
T otal 3,847.06 232,080.10 235,927.16

Trading Payments

PAYE&NIC {198,216 30) - (198,216 30)
Employee expenses (9,146 37) - (9,146 37)
Employees pension costs (355 00) - (355 00)
Security costs - (37,060 13) (37,060 13)
Subcontractors (114,360 29) 85,922 83 (28,437 46)
Motor &travel expenses (77 co) (1,044 59) (1,121 59)
Tranport & carriage (9,600 00) - {9,600 00)
Repairs & mamtenance (4,506 18) (2,662 80) (7,168 98)
Lease/hire charges (35,746 57) - (35,746 57)
Professional fees (854 45) - (854 45)
Day 1 transactions from pre appointment bank account (9,678 41) - (9,678 41)
Interest on Coutts overdraft (14,672 66) - (14,672 66)
Bank charges (804 99) - (804 99)
Laundry and cleaning - (1,950 00) (1,950 00)
Total (398,018.22) 43,205.31 (354,812.91)
Net trading surplus/(shortfall) (394,171 16) 275,285 41 (118,885.75)

Note:

The finahsation of the trading eccount 15 in progress, and may be
subject to future revision

Mercier Holdings Limited, J McArdle Contracts Limited, McArdle Plant Hire Limated, McArdle Waste Services Limited,
MecKenna Plant Hwre (Oxford) Limited & McArdle Stabihisation Limited— all in Admmistration
22 0f 41




4. Final receipts and payments accounts for the period

McKenna Plant Hire (Oxford) Limited - in admimistration
Receipts and Payments account

22 April zo13 to 22 October=2013

210ctoberzo013 to21April zo14

(£) (£) Total
Floating charge realisations
Pre appointment book debts 149,801 54 907 20 150,708 74
Refunds 516 66 - 516 66
Legal settlement 5,000 GO - 5,000 00
Interest receved gross 66 07 123 54 189 61
Surplus on prior charge - 115,450 09 115,450 09
Total 155,384.27 116,480.83 271,865 10
Costs of floating charge realistions
Pre appointment office holder's fees - (2,085 76) (2,085 76)
Wages & NIC (14,467 a8} - (14,467 08)
Accountants' fees (2,810 00) - (2,810 00)
Agents' Fees - (15,863 72) (15,863 72)
Legal fees ' - (12,000 0Q) (12,000 00)
Legal disbursements (1,690 o0) (42 00) (1,732 00)
Office holder's fees (time cost basis) - (119,237 00) (119,237 00)
Secunty costs (25,245 00) - {25,245 00)
Utihties (835 75) - (835 75)
Telephone & fax (177 76} - (177 76)
Mail redirection (120 00) - {120 00)
Bank charges (308 42) (15 00) (323 42)
Preferential Creditors (16 Dec 2013 @ 100p in the £) - (5,737 02) (5,737 o2)
Day 1 transactions from pre appointment bank account (2,492 03) - (2,492 03)
Total (48,146 04) (154,980.50) (203,126 54)
VAT payable/(recen able} (6,342 78) (24,431 10) (30,773 88)
Net realisations to date 100,895 45 (62,930 77) 37,964.68
Qutstanding inter-group transactions (14,571 41) (14,571 41)
Total funds held by Administrators in interest 100,895.45 (77,502.18) 23,393 27

bearing account

Note

Contracts has born the majonty of the post-appointment costs of the Admimstrations of the
Compames, due to other compames not being in receipt of adequate funds as referred to im Other

Matters"in Sechion 1

McKenna s due to recewse £20,897 88 from the other Companies as soon as funds are available

Mercier Holdings Lumited, J McArdle Contracts Linuted, McArdle Plant Hire Limited, McArdle Waste Services Limited,
McKenna Plant Hire (Oxford) Limited & McArdle Stabilisation Limited— all in Admnustration
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4. Final receipts and payments accounts for the period

McArdle Stabilisation Limited - in administration
Receipts and Payments account

22 October 2013 to
21April 2014

(£)
Floating charge realisations
Plant and Machinery 333,501 00
Interest received gross 410.64
Intercompnay hire charges 18,375 oo
Total 352,286.64
Costs of floating charge realistions
Pre appointment office holders' fees (477 43)
Office holder's fees (time cost basis) (38,561.00)
Agents'disbursments (3,385 72)
Settlement of financed obhigations (45,902 40)
Legal fees (3,000 00)
Legal disbursments (46 00}
Bank charges (15 00)
T otal (91,387.55)
VAT payable/(receivable) 58,310 86
Net realisations to date held in 319,209.95

interest bearing account

Please note, there have been no receipts or payments into the post appointment bank accounts
for Mercier Holdings, however Holdings is due to pay £59,523.80 to the other Companies as
soon as funds are available.

Mercier Holdings Lumited, J McArdle Contracts Limited, McArdle Plant Hire Limtted, McArdle Waste Services Linuted,
McKenna Flant Hire (Oxford) Limuted & McArdle Stabilisation Limnted— all in Adnumistration
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<. Approval of the pre-Administration costs

The following costs, which were 1incurred prior to our appointment but with a view to the Compamnes
entering Administration, were approved for payment on 1 July 2013 at the initial meeting of creditors
of Contracts and further resclutions on the other Companies, the cost has been apportioned between
the Companies relative to their asset bases

Unpaid amount Paid amount

(E) €3

Fees charged by the Adminmstrators nil 21,503 00

(see Note 1)

Disbursements mcurred by the 2,883 22 nil
Administrators

Total 2 883.22 21,503.00

Pre appointment office holder's

fees

Amount paid
(£)
Contracts 11937 35
Plant Hire 3495 93
Waste Services 477 43
McKenna 3506.53
Stabilisation 2085 76

Total ] 21,503 00

Note 1

Please refer to the following breakdown of the pre appomntment fees incurred by us 1n order to put the

Companies into Admimistration

Name Hours Rate Total (£)

Partner 130 540 7,020 00
Director 20 450 900 00
Senior Manager 220 395 8,690 00
Senlor Associate 210 233 4,893 00
TOTAL 58.0 21,503.00

Mercier Holdings Limtted, J McArdle Contracts Limited, McArdle Plant Hire Linuted, McArdle Waste Seruices Lunited,
McKenna Plant Hire (Oxford) Linmted & McArdle Stabthisation Lumited— all in Administration
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