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LAMPORT FARMS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report and the financial statements for the year ended 31 March 2022.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently; '

. make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
-They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Business review

The company made a profit for the year of £133,438 (2021: £66,015). The taxable profit will be gift aided to the
parent charity.

The directors do not recommend the payment of a dividend.

The company made no political or charitable donations during the year other than the payment under gift aid as
explained in the notes to the accounts. .

No material uncertainties that may cast significant doubt about the ability of the company to continue as a going
concern have been identified by the directors.

Directors N
The directors who served during the year were:

W R Butterfield, DL

R LV Isham

Lady Robinson, BA
P A Fenton
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LAMPORT FARMS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and
o the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information.

Auditors

The auditors, Cooper Parry Group Limited, will be proposed for reappointment in accordance with section 485
of the Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006. ’

This report was approved by the board and signed on its behalf.

DocuSigned by:

(Wllum Brferfield

2CABA3354A8D448...

W R Butterfield, DL
Director

Date: 9 December 2022
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LAMPORT FARMS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LAMPORT FARMS LIMITED

Opinion

We have audited the financial statements of Lamport Farms Limited (the ‘Company’) for the year ended 31
March 2022, which comprise the Statement of income and retained earnings, the Balance sheet and the related
notes, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice). .

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2022 and of its profit for the
year then ended; ' ‘
) have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
' Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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LAMPORT FARMS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LAMPORT FARMS LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does.not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance

" conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. [f, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visitéd by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the Directors'
report and from the requirement to prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
- or have no realistic alternative but to do so. -
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LAMPORT FARMS LIMITED
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LAMPORT FARMS LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Our assessment focussed on key laws and regulations the Company has to comply with and areas of the
financial statements we assessed as being more susceptible to misstatement. These key laws and regulations
included but were not limited to compliance with the Companies Act 2006, taxation legislation, data protection,
anti-bribery and employment legislation.

We are not responsible for preventing irregularities. Our approach to detecting irregularities included, but was
not limited to, the following:

. obtaining an understanding of the legal and regulatory framework applicable tc the Company and how the
Company is complying with that framework, including agreement of financial statement disclosures to
underlying documentation and other evidence;

. obtaining an understanding of the Company's control environment and how the Company has applied
relevant control procedures, through discussions with Dlrectors and other management and by
performing walkthrough testing over key areas;

. obtaining an understanding of the Company's risk assessment process, including the risk of fraud;
. reviewing meeting minutes of those charged with governance throughout the year; and
. performing audit testing to address the risk of management override of controls, including testing journal

entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and reviewing accounting estimates for bias.
)
Whilst considering how our audit work addressed the detection of irregularities, we also considered the
likelihood of detection based on our approach. Irregularities arising from fraud are inherently more difficuit to
detect than those arising from error.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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LAMPORT FARMS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LAMPORT FARMS LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

C@(f«d {'MB &Nﬂ@ (.
e

Glen Bott FCA (Senior statutory auditor)
for and on behalf of
Cooper Parry Group Limited
Chartered Accountants
Statutory Auditor
Cubo Birmingham
Office 401, 4th Floor
Two Chamberlain Square .
Birmingham
B3 3AX

Date: 19 December 2022
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LAMPORT FARMS LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021
Note £ £
Turnover 716,172 615,447
Cost of sales (240,945) (219,626)
Gross profit 475,227 395,821
Administrative expenses (354,659) (345,320)
Other operating income 16,785 19,514
Operating profit 137,353 70,015
Interest receivable and similar income : 85 -
Interest payable and expenses ' (4,000) (4,000)
Profit before tax ‘ 133,438 66,015
Tax on profit - -
Profit after tax . 133,438 66,015

Retained earnings at the beginning of the year 233,593 274,935

233,593 274,935

Profit for the year ' 133,438 66,015
Gift aid paid ' . (64,661) (107,357)
Retained earnings at the end of the year . 302,370 233,593

There were no recognised gains and losses for 2022 or 2021 other than those included in the statement of
income and retained earnings.

The notes on pages 9 to 14 form part of these financial statements.
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LAMPORT FARMS LIMITED
REGISTERED NUMBER: 01286863

BALANCE SHEET
e AS AT 31 MARCH 2022
2022 2021
Note £ £
Fixed assets
Tangible fixed assets 4 291,129 192,496
Current assets
" Stocks . . 235124 205,611
Debtors: amounts falling due within one year 5 324,998 54,489
Cash at bank and in hand 6 118,786 35,394
678,908 295,494
Creditors: amounts falling due within one
year 7 (667,665) (254,395)
Net current assets 11,243 41,099
Total assets less current liabilities 302,372 233,595
Net assets 302,372 233,595
Capital and reserves
Called up share capital 2 ) 2
Profit and loss account 302,370 233,593

302,372 233,595
Thefinancial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

DocuSigned by:

Willm Budtrfild

2CABA3354A6D448...
W R Butterfield, DL
Director
Date: 8 December 2022

The notes on pages 9 to 14 form part of these financial statements.

Page 8



DocuSign Envelope ID: 594791 C7-37DS-45FD-8330-0F91FéEDCDBS «

I8

LAMPORT FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1. General information

Lamport Farms Limited is a private company limited by shares, incorporated in England and Wales and
domiciled in England.

The registered office is Lamport Hall, Northampton, NN6 9HD and fhe registered number is 01286863.
The company remains principally engaged in farming.
2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.
The following principal accounting policies have been applied:

2.2 Financial Reporting Standard 102 - reduced disclosure exemptions
The Company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard appllcable in
‘the UK and Republic of Ireland":

. the requirements of Section 7 Statement of Cash Flows;

. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45,
11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,

12.29(a), 12.29(b) and 12.29A; , _

) the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21
and 26.23;

. the requirements of Section 33 Related Party Dlsclosures paragraph 33.7.

This information is included in the consolidated financial statements of Lamport Hall Preservation
Trust as at 31 March 2021 and these financial statements may be obtained from Lamport Hall,
Northampton, NN6 SHD.

2.3 Going concern

The financial statements have been prepared on a going concern basis as the directors believe that
no material uncertainties exist. The directors have considered the level of reserves held and the
expected level of income and expenditure for 12 months from authorising these financial
statements. The budgeted income and expenditure is sufficient with the level of reserves for the
company to be able to continue as a going concern.
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LAMPORT FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2, Accounting policies (continued)

2.4 Turnover

2.5

2.6

2.7

2.8

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the .
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Interest income

Interest income is recognised in profit or loss using the effective interest method.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective intérest

method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not

paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are held
separately from the Company in independently administered funds.

Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using both straight-line and reducing balance methods..

Depreciation is provided on the following basis:

Implements and equipment - 25% per annum reducing balance
Motor vehicles - 20% per annum reducing balance
Farm improvements - 25% per annum reducing balance
Woodlands - 100% in the year of acquisition

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on dispasals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.
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LAMPORT FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2, Accounting policies {continued)

2.9 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell.

-At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

2.10 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
"measured initially at fair value, net of transaction costs, and are measured subsequently at

amortised cost using the effective interest method, less any impairment.

2.11 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments. that
mature in no more than three months from the date of acquisition and that are readily convemble to
known amounts of cash with insignificant risk of change in value

2.12 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.13 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

3. Employees

The average monthly number of employees, including the directors, during the year was as follows:

2022 2021
No. No.
Farm Manager ’ . 1 1
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LAMPORT FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Tangible fixed assets

Cost or valuation

At 1 April 2021

Additions

Transfers between classes

At 31 March 2022
Depreciation
At 1 April 2021

Charge for the year on owned assets
Transfers between classes

At 31 March 2022

Net book value

At 31 March 2022

At 31 March 2021

Debtors

Trade debtors
Amounts owed by group undertakingjs
Other debtors

Cash and cash equivalents

Cash at bank and in hand

Plant and Motor Other fixed
machinery vehicles assets Total
£ £ £ £
751,656 13,995 314,308 1,079,959
4,000 - 174,706 178,706
71,005 - (71,005) -
826,661 13,995 418,009 1,258,665
657,610 11,921 217,932 887,463
30,239 519 49,315 80,073
45,763 - (45,763) -

733,612 12,440 221,484 967,536
93,049 1,555 196,525 291,129
94,046 2,074 96,376 192,496

2022 2021

£ £

290,009 25,645

3,600 18,516

31,389 10,328

324,998 54,489

2022 2021

£ £

118,786 35,394

Page 12




DocuSign Envelope ID: 594791C7-37D5-45FD-8330-0F91F2EDCDB5

LAMPORT FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

7. Creditors: Amounts falling due within one year
2022 2021
£ £
Trade creditors 194,383 48,588
Amounts owed to group undertakings ' 468,932 199,932
Other taxation and social security - 1,825
Accruals and deferred income 4,350 4,350

667,665 254,395

Included in amounts owed to group undertakings is a secured loan from Lamport Hall Endowment
Estates amounting to £199,150. The loan is secured by a fixed and floating charge and is subject to
interest at 1.5% p.a. above National Westminster Bank pls base rate.

8. Financial instruments
2022 2021
£ £
Financial assets
Financial assets measured at fair value through profit or loss 118,786 35,394

Financial assets measured at fair value through profit or loss consist wholly of cash held at bank and in
hand.

9. Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £3,033 (2020: £4,418).
Contributions totalling £Nil (2020: £Nil) were payable to the fund at the balance sheet date.
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10.

1.

LAMPORT FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Related party transactions

The taxable profits for the year will be gift aided to its parent charitable company, Lamport Hall
Preservation Trust, within 9 months of the year end.

The company has taken advantage of the exemptions conferred to it as a wholly owned subsidiary
undertaking by FRS 102 Section 33.1A. The company is therefore not required to disclose any further
transactions with fellow group undertakings. :

No other related party transactions took place during the year.

Controlling party

The directors consider that the controlling refated party and ultimate parent undertaking of the company is
Lamport Hall Preservation Trust Limited, a registered charity.

The registered office is Lamport Hall, Northampton, NN6 9HD.
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