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P1 Attractions Limited

Report of the directors for the year ended 31 March 2010

The directots present thetr report together with the audited financial statements for the year ended 31 March 2010

Results and dividends

The results of the company are set out 1n the profit and loss account on page 6 and show a loss after tax for the year of £nil
(2009 £51,846)

The directors do not recominend the payment of a final dividend (2009 £nul}
Principal activities, review of business and future developments

The company has not traded during the current year or prior period

There have been no events since the balance sheet date that matenaliy affect the financial position of the company
Directors

The directors who held office during the year were

N M Leslau

S L Gumm
T J Evans
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P1 Attractions Limited

Report of the directors for the year ended 31 March 2010 (continued}

Directors’ responsibilities statement

The directors are responsible for preparing the annual report and the financial statements 1n accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected to prepare the financial staternents in accordance with United Kingdom Generally Accepted Accounting Practice (Umited
Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the financial statements
untess they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period In prepanng these financial statements, the directors are required to

* select surtable accounting policies and then apply them consistently,
* make judgements and accounting estimates that are reasonable and prudent, and
* prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the company wall

continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any tume the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other iregularities

Auditors

All of the current directors have taken all steps that they ought to have taken to make themselves aware of any information
needed by the company's auditors for the purposes of their audit and to establish that the auditors are aware of that information
The directors are not aware of any relevant audit information which has not been brought to the attention of the auditors

BDO LLP have expressed their willingness to continue in office

Thus directors' report has been prepared in accordance with the provisions applicable to companies entitled to small companies
exemption

On behalf of the Board

S IMGumm
Director

31 August 2010



P1 Attractions Limited

Independent auditor's report to the members of P1 Attractions Limited

We have audited the financial statements of P1 Attractions Limited for the year ended 31 March 2010 on pages 6 to 10, which have
been prepared under the accounting policies set out on page 8 The financial reporting framework that has been applied 1n their
preparation 1s applicable law and United Kingdom Accounting Standards {Umited Kingdom Generally Accepted Accounting
Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the Companies Act 2006
Our audit work has been undertaken so that we might state to the company’s members those matters we are required 1o state to them
in an auditor’s report and for no other purpose To the fullest extent perrmtted by law, we do not accept or assume responstbility to
anyone other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have
formed

Respective responsibilities of directors and auditors

As explained more fully n the statement of directors’ responsibilities set out on page 4, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Qur responsibility 1s to audit the
financial statements 1n accordance with applicable law and International Standards on Auditing (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropriate to the company's circumstances and have been consistently applied
and adequately disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall presentation
of the financial statements

Opinion en financial statements

In our opinion the financial statements
give a true and fair view of the state of the company’s affairs as at 31 March 201¢ and of 1ts result for the year then ended,
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinton the information given in the directors’ report for the financial year for which the financial statements are prepared 15
consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report tn respect of the following matters where the Companies Act 2006 requires us to report to you 1f, in our
opinion
adequate accounting records have not been kept, or returns adequate for our audit have not been received frem branches not
visited by us, or
the financial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit, or
the directors were not entitled to prepare the financial statements and the directors report in accordance with the small
companies’ regime

¥

Russell Field (semor stafutory auditor)
For and on behalf of BDO LLP, statutory auditor
Epsom, Umted Kingdom

31 August 2010

BDO LLP 1s a himuted hiability partnership registered in England and Wales (with registered number OC305127)
5




Pl Attractions Linuted

Profit and loss account for the year ended 31 March 2010

Year ended Year ended
Note 31 March 2010 31 March 2009
£ £
Gross profit - -
Administrative expenses - (51,846)
Operating loss and loss on ordinary
activities before taxation 2 - (51,846)
Taxation on loss from ordinary activities 3 - -
Loss on ordmary activities after taxation 8 - (51,846)

All amounts are denved from discontinued operations
There were no differences between histoncal cost result / loss and reported result / loss on ordinary activities for either year

There were also no differences between the recogmsed gains and losses and reported result / loss on ordinary activities for either
year

The notes on pages 8 to 10 form part of the financial statements
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P1 Attractions Limited Registered number

1284934
Balance sheet at 31 March 2010
Note 2010 2009
£ £
Current assets
Debtors due after more than one year 4 445,056,856 445,056,856
Net current assets 445,056,856 445,056,856
Creditors: amounts falling due
after more than one year 5 (66,226,722) (66,226,722)
Net assets 378,830,134 378,830,134
Capital and reserves
Called up share capital 6 2,500,201 2,500,201
Share premium account 7 35,051,999 35,051,999
Profit and loss account 7 341,277,934 341,277,934
Shareholders' funds 378,830,134 378,830,134

The financial staternents were approved by the Board and authonised for 1ssue on 31 August 2010

Gi
Direct:

The notes on pages 8 to 10 form part of the financial statements




~

P1 Attractions Limited

Notes forming part of the financial statements for the year ended 31 March 2010

1  Accounting policies

The following accounting policies have been apphied consistently in dealing with items which are considered matenal 1n relation
to the company’s financial statements

Basis of preparation

The financial statements have been prepared under the historical cost convention, and are in accordance with applicable
accounting standards

Deferred taxation

Deferred tax balances are recogmsed 1n respect of all iming differences that have onginated but not reversed by the balance
sheet date, except that the recogmition of deferred tax assets 1s hmited to the extent that the company anticipates to make
sufficient taxable profits in the short term to absorb the reversal of the underlying timing differences

Deferred tax balances are not discounted
2 Employees, directors and auditors' remuneration
The average number of employees of the company during the year, excluding directors, was mil (2009 ml)

No director received any emoluments from the company during the year (2009 £ml)

The auditors' remuneration 15 borne by a fellow group company Fees for the audit of the company were £750 (2009 £750)

3 Taxation on loss from ordinary activities Year ended Year ended
31 March 2010 31 March 2009
£ £

Current tax

UK corporation tax on loss - .

The tax assessed for the year vanes from than the standard rate of corporation tax in the UK The differences are explained

below
Year ended Year ended
31 March 2010 31 March 2009
£ £
Loss on ordinary activittes before tax - 51,846
Loss on ordinary activities at the standard rate
of corporation tax 1n the UK of 28% - 14,517
Effects of
Expenses not deductible for tax purposes - (14,517

Current tax charge for the year - -

There 15 no provided or unprovided deferred taxation




P1 Attractions Limited

Notes forming part of the financial statements for the year ended 31 March 2010 (continued)
4 Debtors 2010 2009
£ £
Due after more than one year
Amounts owed by fellow group undertakings 445,056,856 445,056,856
The amounts owed by fellow group undertakings are unsecured, bear no interest and have no fixed repayment date
Creditors. amounts falling due after more than one year 2010 2009
£ £
Amounts owed to fellow group undertakings 66,226,722 66,226,722

The amounts owed to fellow group undertakings are unsecured, bear no interest and have no fixed repayment date Accrued

interest of £856,000 (2009 £856,000) 1s included 1in ths balance
6 Share capital

Authorised

2,999,900 ordinary shares of £1 each
100 4% cumulative preference shares of £1 each

Allotted, called up and fully paid

2,500,101 ordinary shares of £1 each
100 4% cumulative preference shares of £1 each

2010 2009

£ £
2,999,900 2,999,900
100 100
3,000,000 3,000,000
2,500,101 2,500,101
100 100
2,500,201 2,500,201

The cumulative preference shares are non-redeemable, non-voting and have preferential right to return of capital on a winding up

7 Reserves

At 1 Apnl 2009 and At 31 March 2010

8 Reconcihation of movement in shareholders' funds

Retained loss for the year
Opening shareholders' funds

Closing shareholders' funds

Share Profit
premium and loss
account account
£ £
35,051,999 341,277,934

2010 2009

£ £

- {51,846)
378,830,134 378,881,980
378,830,134 378,830,134




P1 Attractions Limited

Notes fornung part of the financial statements for the year ended 31 March 2010 (continued)

1¢

11

Related party transactions

The company has taken advantage of the exemption available to wholly owned subsidiary undertakings under Financial
Reporting Standard 8, “Related Party Transactions”, not to disclose any transactions with entities that are inciuded 1n the
consolidated financial statements of Prestbury 1 Lumited Partnership

Cash flow statement

The company has used the exemption under Financial Reporting Standard 1, “Cash Flow Statements”, not to prepare a cash flow
statement, as a consolidated cash flow statement 1s included 1n the financial statements of the ulimate parent entity

Controlling party information

The company 1s a wholly owned subsidiary of P1 Intermediate Three Limited, which 1s indirectly wholly owned by P1 Theme
Park Holdings Limited, which 1s legally owned by Prestbury 1 Nomunee Limited but beneficially owned by Prestbury 1 Limited
Partnership whose general partner 1s Prestbury General Partner Limited Partnership The ultimate parent entity of Prestbury
General Partner Limuted Parinership 1s Prestbury Investments LLP N M Leslau 1s the controlling party of Prestbury Investments
LLP in respect of the business undertaken by the company The consohidated accounts of Prestbury | Limited Partnership are
available to the public and may be obtained from the company secretary, Cavendish House, 18 Cavendish Square, London W1G
opJ
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