In accordance with
Sections 859A and
859 of the Companies
Act 2006

MRO1

Particulars of a charge

Joo?ﬂﬂ//}
{ai

Companies House

A fee 1s payable with this form
Please see 'How to pay’ on the

last page

You can use the WebFiling service to file this form online
Please go to www companieshouse gov uk

< What this form is for

You may use this form to register
a charge created or evidenced by
an Instrument

What this form 1s NOT for For further information, please
You may not use this form to refer to our gudance at
register a charge where there is no www companieshouse gov uk

instrument Use form MROS

This form must be delivered to the Registrar for registration with
21 days beginning with the day after the date of creation of the charge
delivered gutside of the 21 days 1t will be rejected unless rt s accompar
‘ctJU/rt; er extending the time for delvery *A442RWUZ*
AD4
_AYou must enclose a certified copy of the mstrument with this form Th 2710322015 #48

scanned and placed on the public record

COMPANIES HOUSE

Company details

Company number

/ A [T ™

Company name in full

I HUGH HODGE LIMITED

CNENENCNCN ol S

Please complete in typescript or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date Idzi |d5_ l'(")_ I'ﬁ_ I? Ib_’y‘l_ l“s_ /

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge ,
Name Barclays Bank PLC /
Name
Name
Name

tick the statement below

[] 1 confirm that there are more

If there are more than four names, please supply any four of these names then

trustees entitled to the charge

than four persons, security agents or

04/13 Version 10



MRO1

Particulars of a charge

Description

Please give a short description of any land (including buildings), ship, awcraft or
intellectual property registered (or required to be registered} in the UK which s
subject to this fixed charge or fixed secunty

Description

None

Continuation page
Please use a continuation page if
you need to enter more detals

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunity over any tangible
or imtangible (or in Scotland) corporeal or incorporeal property not descrbed
above? Please tick the appropriate box

Yes
[0 Neo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

Yes Continue
[J No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the chargor from creating
any further security that will rank equally with or ahead of the charge? Please
tick the appropriate box

Yes

O nNeo

04/13 Version 10




MRO1

Particulars of a charge

s |

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which s the subject of the charge

0

O This statement may be filed after
the registration of the charge {use
form MROE)

Signature

Please sign the form here

Signature

re

This form must be signed by a person with an interest in the charge

04413 Version 1 0




MRO1

Particulars of a charge

B Presenter information

mportant imformation

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have 1o show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

| Comiact name

DHIVYA

Company name

Barclays Private Clients Internationalgy

Caollateral Registration and Perfection
| Address

PO Box 26, 2nd Floor, Barclays House,

| Victaria Street

IPnstwwn

Douglas
County/Region

Isle of Man

N T (Y C O A I T B

l Country

|ox

| Teleghone

Certificate

We will send your certificate to the presenter’s address
If given above or to the company’s Registered Office If
you have |eft the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with infformation missing

Please make sure you have remembered the
following
The company name and number match the

E'/n'formanon held on the public Register
You have included a certified copy of the

rument with this form
IZ/Y‘:)TJ have entered the date on which the charge
created
You have shown the names of persons entitled to

‘Z)}re charge
You have ticked any appropriate boxes in Sections

D%. 6,788
You have given a description in Section 4, if

ropriate

You have signed the form

D/ ave enclosed the correct fee

U/P?e;:‘e do not send the original instrument, 1t must
be a certified copy

Please note that all mformation on this form will
appear on the public record

E How to pay

A fee of £13 1s payable to Companies House
In respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House ’

Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below

For companies registered m England and Wales
The Registrar of Companies, Companies House,
Crown Way, Card/ff Wales, CF14 302

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Compames, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies regustered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form 1s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Thus form has been prowided free ot charge by Companies House

04/13 Version 10




In accordance with
Sections 859A and
8591 of the Companies
Act 2006

MRO1 - continuation page
Particulars of a charge

Description

Please give a short description of any land (including buildings}, ship, aircraft or
inte{lectual property registered (or required 1o be registered) in the UK which 1s
subject to this fixed charge or fixed secunty

Description

04/13 Version 10




REGISTRATION OF A CHARGE

FILE COPY

CERTIFICATE OF THE

Company number: 1284775

Charge code’ 0128 4775 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th March 2015 and created by HUGH HODGE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

27th March 2015

¢

Given at Companies House, Cardiff on 2nd April 2015
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Portfolio Finance

Third Party Security Agreement
(All Monies/Liabllities)

London Portfolios

Bank Copy — Please sign and return

Wealth and Investment
Management

% BARCLAYS




Third Party Security Agreement

Dated 25,03, 220 | 5

Name of secunty provider
HUGH WEPGE. L vt

registered number (if relevant)

O\ ZY TS,

Address {(if chent 1s a company insert registered address)

AR HOUSE |, D\ tRCek ST
U2 A A SAATAS- | CRD VAT
Name of Client

A US RaDa e

By entenng into this Third Party Securnity Agreement you
create security in our favour over all the assets you hold
with us or an Affilrate or an Agent to support the liabiiities
the Client owes to us from time to e For details on
when and how this Third Party Secunty Agreement will be

reieased please refer o the paragraph called “Release’

If you do not understand your obligations under this Third
Party Secunty Agreement please ask your lawyer 10 explain

It to you

We and you agree that we both intend that this Third Party
Security Agreement takes effect as a deed even though one
or both of us may only execute this Third Party Securnty

Agreement by way of a signature

You will provide a ceopy of this Third Party Secunty
Agrecment to the Client and where Clients ask us you

confirm that we may provide a copy to the Client

This Third Party Secunty Agreement will take security

over all assets held by you with us or an Affilate Due to
our policies and processes we may not count all of those
Secunty Assets when calculating the Security Value
Reasons for that may include {a) that you have asked us

to consider those Security Assets as primary securnity for
another facility that we extend to you or to semeone you
are providing security for and {b) that we are unable to
monitor those assets in the manner required for them to be

counted towards the Secunty Value

Agent for service of process

If you are not resident {if you arc an individual} or you are
nol incorporaied or formed {if you are not an individual) in
England 2nd Wales you appoint

of

as your agent for service of process This person will accept
court documents for you 1f you are not located in England
or Wales Please see paragraph 24 of this Third Party

Agreement for further details




Explanation of some legal terms used in this Third Party Secunty Agreement

This Third Party Secunty Agreement contains a number of legal terms [t 1s important that we use these terms

because they have a special meaning under the law However we expiain below the meaning of those terms

mortgage means that you transfer ownership of property to us to secure your obligation to pay us meney If you fail

to pay us we can sell your property Once you repay that money, we will transfer the property back to you

charge means that you give us nghts In property to secure your obligation to pay us money Once you repay that money,
we will release our nghts to the property These nghts give us the right to sell your property if you fall to pay us A charge
may be a fixed charge or a floating charge If a charge 1s a fixed charge, you have no right to deal with the property without
our consent If a charge 1s a floating charge you have the nght to deal with the property untl we give you notice or the

floating charge automatically becomes a fixed charge

pledge means we take possession of your property to secure your obligation to pay us money We will keep the

property until you repay that money

flen means we are entitled to retain possession of property that we held for you to secure your obligation to pay us

money We will only release the property when you repay that money

receiver means a person who we may appoint to enforce the Secunty under this Third Party Security Agreement on

our behalf
power of attorney means that you appoint us as your representative to do certain things Qur actions as attorney
for you will e binding on you Under this Agreement, you appoint us as your attorney te do things which you would

otherwise be required (o do under this Third Party Secunty Agreement

insolvency means you are unable to pay your debts as they fall due




1 Promise to Pay

{a) In support of the Secunty created by this Third Party Secunty
Agreement and as an independent obligation you agree
10 pay or discharge promptly when we ask you all of the
Secured Obligations when and in the manner they are due

{b) You acknowledge that the amount secured by this Third
Party Secunty Agreement i1s the full amount of the Securea
Obligations

(c) 1 you are an mdividual your hability under this Third Party
Security Agreement will not be more than the total of (1) the
total of the Banking Facility Limit and the Trading Facility
Lirmit {n) interest outstanding under the Partfolo Finance
Documents and () all our reasonably incurred costs and
expenses measured on the date you pay under this Third
Party Security Agreement This means you may be liable for
amounts arising after the date we ask for payment

{d} You acknowledge you have received a copy of the Portfolio
Finance Documentis {where they have already been enterad
into) and you agree to therr terms If you have not read
and understoed a ¢opy of any available Pertfolio Financial
Document, you should not execute this Third Party Secunty
Agreement If you have not receved a copy of any avalable
Finance Service Document please ask us for it and we will
give or send 1t to you If we send you any additional Portfolio
Finance Document for instance a | imit | etter confirming the
imits of the Facilities that we will provide to the Client or an
Amendment Letter changing those imits please tell us «f you
do not agree to the terms of that Portfolic Finance Oocument
within five days of having received :t if you do not tell us that
you do not agree with the terms within five days then you
agree that you will be deemed to have acknowledged the
receipt of the additional Portfolio | nance Cocument and that
you agree Lo its teims

2 Creation of Secunty

21 Mortgage

You mortgage in our favour any shares forming part of the

Investments on the date of this Third Party Secunty Agre&m/ent

27?7 Fixed charges e

You charge in our favour by way cf first fixed charge ail your

rights in

(a) the Investments (to the extent they have not been
mortgaged under paragraph ? 7 (Mortgage))

(b) the Accounts and

(c} the Thurd Party Deposits

23 Floating charge

You charge i our favour by way of first floating charge the

Security Assets to the extent not mortgaged under paragraph 2 1

(Martgage) or charged under paragraph 2 2 {Fixed charges)

3 Conversion of Floating Charge

31 Conversion by notice

We may immediately convert the floating charge created under

paragraph 2 3 (Floating charge) into a fixed charge in relation to

any Security Assets If

{a) an Enforcement Event has occurred or

{b} we consider any Secunty Asset subject to such floating
charge (o be in jeopardy or

(€} we conusder that such conversion 1s desicable in order to
protect the value of the Secunty Assets or the prioriy of the
Portfolio Security
If we have done this we will inform your in writing

32 Automatic conversion

The floating charge created under paragraph 2 3 {Floating charge)

will automatically and immediately be converted inta a fixea

charge over all of the Secunty Assets not already subject to an

effective fixed charge

{a) if you take any step to create any Secunty in breach of
paragraph & (Restrictton on dealings) over any of the Secunty
Assets subject to such floating charge or

{b} if any person atternpts to take control of any of the Secunty
Assets subject to such floating charge or

{c) onthe occurrence of an Event of Default or a demand for
repayment

33 Reconversion to floating charge

We may reconvert any floating charge which has crystallised into

a fixed charge back mto a floating charge We will inform you in

wrniting whenever we have done this

4 Release

It alf of the Secured Obligations have been paid or discharged and
you ask us to we will release our nghts in the Security Asscts We
may charge you for the reasonable costs we incur in doing this
Please note that release of our nghts to Secunty Assets will reduce
the Security Value and may result in a Clese Qut Letter or us not
being able to let the Chent use the Facilities

ltus release 1s not effective in the circumstances descnbed in
paragraph 5(b) (Provisions relating to the Portfolio Secunity} or f
an Event of Default has occurred and 1s continuing

5 Provisicns Relating to the Portfolio Security
{a) The Portfolic Secunty
(1) 15 created in our favour
(n) 15 created over your present and future assets and
{m} 15 a continuing Security for the payment or
discharge of all of the Secured Obligations This
means that the Portfolio Secunity extends to
the ulumate balance of the Secured Obligations
regardless of any amounts actually paid to us
(b) ¥ we consider that an amount paid to us 15 capable of being
set aside under law then we may treat such amount as
having net been paid and the Portfolio Secunty and your
hability under this Third Party Secunty Agreement will
continue i respect of that amount

& Restriction on dealings

You may not

(a} create any Secunty (other than the Portfolio Sceunity) on any
of the Secunty Assets or allow any Securnty to continue or

(b) dispose 1n any way all or any part of your nghts to the
Secunty Assets

unless we aftow you to do so

7 Representations
71 Representations
You represent to us as follows
(a) Investments
{} The Investments which you intend to create
Secunty ever are duly authonsed validly 1ssuec and
fully paid
{n) You have not nominated any person to enjoy or
exercise any rnight relating to the investments
{b) Secunty Assets
(1} You are the absolute awner of the assets you
intend to create Secunty over under this Third
Party Secunty Agreement This does not apply to
any Investrments registered in the name of your
nominee or In our name {or that of our neminee)
(n) You have not created Secunity over any of the
assets you intend to create Secunty over under this
Third Party Security Agreement and you have not
disposed of those assets
72 Times for making representations
The representations set out in paragraph 7 1 (Representations)
(a) are made oy you on the date of this Third Party Secunty
Agreement and
(b) yoau are deemed to repeat them on each date prior to the
Final Discharge Date on which a Faciliy 1s used under the
Portfoho Finance Agreement
in each case by reference to the circumstances existing at
that time




8 Accounts

81 Exercise of nghts

{a) Following the occurrence of an enforcement Event you are
not entitled to transfer any asset from any Account unless we
allow you to do so inwniting

{b) We ay transfer or set off any or all money or any other
asset or nght tn any Account i or towards payment or other
satisfaction of all or part of the Secured Obligations We do
not have to give you notice In advance f we do this, but we
will try to do so if the circumstances allow

9 Investments

91 Voting Power

(a} Unless we tell you otherwise you may continue to
exerase voiing nghts in respect of your Investments If the
Investments have been registered in our name (or that of ow
nominee) we (or our nominee) will exercise the voting nghts
In accordance with your wntten mstructions

{b) You must not exercise any of your voting nights in respect of
your investments {or direct us (or our nominee) to exercise
such voting nghts) in any manner which could reasonably be
expected to adversely affect our interests

{c} After we have enfarced our Secunty in refation to any
Investment we an Affillate or an Agent may exercise any
voting rights in any way we think fit without any further
consent frem your Where necessary you appoint us as your
proxy sn order for us to exercise any voting rights

{d) Untl we give you notice that we have enforced our Security
over any Investrment you agree that we do not have
voting power for the purposes of section 435(10) of the
insolvency Act 1986 in respect of any Investment That
provision provides that a person may be associated with a
company for the purposes of the Insolvency Act 1986 11t
has voting power in relation to the company As you may
exercise vobing nghts in relation to an Investment until we
enforce our Secunty you have voting power in respect of the
Investments until such time

92 Other Undertakings

{a) Pnor to the cccurrence of an Enforcement Event you
may recenve and retain all income pad in relation to the
investments

() You must not nominate any person other than us {or our
nominee) to enjay or exercise any nght relating to any of the
Investments

{¢) You will pay when due ali payments that may be or beccne
due 1n respect of any of the investments If you fall to pay
such amounts we may make such payment on your behalf
If we make such a payment you must refund us {together
with interest at the rate applicable to a Loan Facility for
the penad fram and including the date ncurred up to and
excluding the date refunded) when we ask you

10 Enforcement of Portfolio Secunity
10 1 Ttmung and manner of enforcement
fa) We may enforce the Portfolio Secunity
() upon the occurrence of an Enforcement Event or
(1) f you ask us to exercise any of our powers under
this [hird Party Secunty Agreement or
()} on the appaintment of a Recewer
(B) Upon enforcement we may in our absolute discretion enforce
all or any part of the Partfolio Secunty in any manner we
see fit
() We will not be hable to you for any loss ansing from the way
in which we enforce the Portfolio Secunty
10 2 Ceneral
{a) As a person with Secunty over your assets we have cerfan
nghts by law to deal with your property including to sell it
if you default These nghts are set out in more detail In the
Law of Property Act 1925 and incfude the nght to sell your

property on your default insure your property and to appoint
a recever We have these powers from the date of this Third
Party Secunty Agreement and in order to qualfy for these
powers the Secured Obligations will be deemed to be due and
payable from the date of this Third Party Secunty Agreement
{b) We are excluding the rules in Section 103 of the Law of
Property Act 1925 These rules contan restnctions on our
power to sell your assets followtng your default We are
excluding these restnctions because it 15 comman for persans
taking Secunty to do so and because they are impractical and
prevent us acting quickly to protect our position following
your default
10 3 Contingencies
If we enforce the Portfolic Secunty at a ume when there are are
no Secured Cbhgations which are payable but at a tirne when
amounts may be payable in the future we (or a Recewer) imay pay
the proceeds of enforcement into suspense accounts
10 4 Protection of third parties
(a) I we deal with third parties in enforaing the Portfolio Securty
those persons do not need to enguire
(1} whether the Secured Obhgations have become
payable
() whether any power which we or 2 Recewer may
purpert to exercise has become exercisable or s
being properly exercised
{m) whether any amount remains due under the
Secured Oblgations or
{v) how any money paid to us or to a Recever 1s to be
appled
(b} If we or a Recerver recerve any moneys from any person such
receipt will be a good discharge of that person’s obligaticns
They de not need to be concerned with how we or a Recewer
apply the moneys
10 5 Right of appropriation

The Financial Collateral Arrangements (No 7} Regulations 2003
(FCARs) apply to Securnty given by companes over certan
financial iInstruments Where the FCARs apply to Security legal
rules on the taking registration and enforcernent ef Secunty do
nat apply The TCARs also give Security takers nights in addition
to those they would otherwise have under law

'f you are a company and to the extent that any of the Security

Assets constitute financial collateral and this Third Party Secunity

Agreement and your obligations under it constitute a secunity

financial collateral arrangement  {in each case as defined in the

FCARs) we have the nght Lo take without notice to you {on one or

more occasions) all or any part of such financial collateral to settle

the Secured Oblgations

Because we are transferring these assets to ourself 1115 important

that there 15 a transparent method for ther valuation For this

purpose the value of the financial ¢ollateral taken by us will be

{(a) n the case of cash the amount standing to the credit of each
Account or Third Party Deposit together with any accrued
interest at the time we exercise cur nghts and

(b} n the case of the lnvestments the market price of such
Investments as determined by us in a cornmercially
reasonable manner {which may include reference to a public
index or independent valuation)

11 Receiver
11 1 Appointment of Recevers
{a) We may without nofice to you appoint ONe or maore persons
te be a2 Recerver
(1} f requested by you
(n) upon the occurrence of an knforcement Event
{b) If we appoint more than one person as Recewver we may qve
those persons power to act together or separately




11 2 Remaval of Recevers

We may remove any Rerewer and appaint a new Receiver

11 3 Agent of Chargor

Any Recewer will be your agent This means you are responsible for
its actions We will not incur any hability for a Recewver s actions

11 4 Remuneration

We wilf determine the remuneration of any Recever We will not
be subject to any maximum rate imposed by any law (including
under the Law of Proparty Act 1925)

11 5 Powers of Recervers

Any Recewver appointed by us will have the nghts powers and
discretions conferred on Recevers by the Law of Property Act 1925

12 Delegation of Rights

{a) We or any Recever may delegate any nght under this Third
Party Secunty Agreement 1o any person on such terms as we
ar they think fit

(b)Y Neither we nor any Recever will be 1In any way hable to you
for any loss or lability ansing from any act or omission on the
part of any delegate

{¢) References in this Third Party Secunty Agreement (o us or
a Recever include references to any delegate under ths
paragraph

13 Preservation of Security

13 1 Reinstatement

{a) If any payment by you or any release by us s avoided or
reduced as a result of insolvency or any similar event

(1) your hability and the reievant Security will continue as if the
payment or release had not occurred and

(1} we will be entitled to recover the value or amount of that
Security or payment from you as if the payment or release
had not occurred

{b) We rnay settle any claim that any payment or Security can
be avoided

13 2 Wawver of defences

None of your obhgations under this Third Party Secunty

Agreement will be affected by anything which would otherwise

reduce release prejudice or provide a defence to any of those

obligattons Your obligations are absolute until paid or discharged

in accordance with this Third Party Secunty Agreement

13 3 Immed:ate recourse

You watve any nght you may have of regquinng us te enforce

our rights against any person before enforcing aganst you This

walver applies irrespective of any law or any provision of the

Portfelio Finance Agreement to the contrary

13 4 Appropriations

On and after the oceurrenc e of an Enforcement Event and unul

you have satisfied all your obligauens we may

{a) reframn fiom enforcing any nghts we have against you other
than under this Third Party Secunty Agreement and

(b} hold any moneys receivea from you under this Thurd Party
Securiy Agreement mn an Interest-bearing suspense account

13 5 Deferral of your nghts

As a result of you performing your cbligations under this Third

Party Secunty Agreement you may be entitled to certain nghts

Until you have been released from your obhigations under this

Third Party Security Agreernent you will not exercise any of these

nights in particular you must not

(a) demand to be reimbursed by the Chent

(b) demand o be reimbursed by any other guarantor of the
Client s obligations

{c} take the beneft of any of our nghts under any Secunty
Agreement or any other guarantee or Secunity taken in
connection with the Securec Obligations

(d) bning any legal or other proceedings in respect of the Chent s
obligations

(e) exercise any right of set-off against the Client

() exerase any nght of quasi-retainer or similar equitable

(g) demand that the Client repay any moneys Lo vou In
competiion with us

13 6 Additional secunty/non-merger

The Portfolio Secunty is in addition to and will not be affected by

any other Secunty held by us or on our behalf in respect of any

amount due by you to us

13 7 New accounts and ruling off

(a) If you grant further Security in relation to a Secunty Asset
we may open a new Account in your name If we do not
actually open a new accaunt in such arcumsiances we wilt
be deemed to have done so

(b} No moneys paid Into any account (whether new or
continuing) after the occurrence of any circumstances
referred to in paragraph {(a) will reduce or discharge the
Secured Obligations

14 Further Assurances You Give Us

You must at your own expense take whatever action we or a

Recever may require for

(a) creaung, perfecting or protecting the Portfeho Secunty

(b) realsing any Securnty Asset

{c} creating and perfecting Security in our favour over your
assets located outside England and Wales

{d) exercising any of our nghts or any nghts of a Recewer in
respect of any Security Asset

15 Power of Attorney
15 1 Appointment
(a) As secunty for your oblgations under this Third Party Secunty
Agreement you permanently appoint us and each Recewver
separately as your attorney
(1) prior to the occurnrence of an Enforcement Event to
do anything which you are obliged to do under this
Third Party Secunty Agreement hut have not done
(1) onand after the occurrence of an Enforcement
Event to do anything which you are obliged to do
under this Third Party Secunty Agreement and
{m) to exercise any of the nghts we or any Raceiver
have in relation 1o the Secunty Assets
{b) We may appoint a different attorney in our place and may
exercise our nghts as attorney i the mannui we think fit
{¢} Ifyou are a campany the power of attciney contained 1n
paragraph {a) will continue after our exercise of any nght
under paragraph 105 (Right of appropnation)
15 2 Ratification
You ratify and will raufy all acts of an attorney appomnted under
this Third Party Secunty Agreement

16 Application of Proceeds of Enforcement

We may apply any money we receive under this Third Party
Security Agreement to discharge the Secured Obligations in the
rmanner we see fit

Recewvers have the same discretton and will not be subject to any
restniction on this discretion imposed by a law {including under the
L.aw of Property Act 1925)

17 Expenses and Other Amounts You May Owe Us

You must reimburse us and any person appointed by us under
this Third Party Securnity Agreerent for all costs and ex
(including value added tax or other simdlar tax) proper.l?‘%'l% rdd
by such person in connection with exercising rights Hpr this
Third Party Secunty Agreement or any documents required under
this Thirdd Party Secunty Agreement Any such pegson who 1s not
a party to this Third Party Sacurrty Agreement may’enforce this
paragraph 17 . -t




18 Changes to Parties

We may at any time transfer all or any part of cur nghts under this
Thurd Party Secunty Agreement 1o any person who replaces us
under the Portfolio Finance Agreement

19 Other Contractual Terms

19 1 Notice

This Third Party Security Agreement 1s notice to you of the
Secunty created by this Third Party Secunty Agreement

19 2 Further use

We may lend further monies to the Client and allow the Client
to enter inte additional Transactions Our nights under this Third
Party Secunty Agreement will extend to those moneys and
habiiies

19 3 Time Deposits

Without affecting any of our other nghts 1f any tme deposit which
you have with us matures prior te the Final Discharge Date when
{a) the Portfolio Secunty has become enforceable and

{b) no amount of the Secured Obligations 15 due and payable
such tme deposit will automatically be renewed for such further
maturity 4s we consider appropriate

20 Severabihity

If any provision 1s or becomes invahd unenforceable or contrary to
applicable laws, it will be given na effect and will be deemed not
to be included in this Third Party Secunty Agreement This will not
wwahdate any of the remaining provisicns

21 Notices
Please refer to the Barclays Terms (Wealth and Investment
Management}

22 Counterparts

This Therd Party Secunty Agreement may be executed in any
number of counterpart docurnents {(meaning that you are we
may sign on different full copies of this document) Each separate
counterpart document 1s an anginal but together constitute one
and the sarme instrument Celvery of a counterpart of this Third
Party Security Agreement by emall will be effective

23 Third Party Rights

{a) Except as othervase expressly provided i this Third Party
Secunty Agreement the terms of this Third Party Securnity
Agreement may be enforced only by a party to 1t

{h} No consent of a third party 15 required for any termination or
amendment of this Third Party Security Agreement

24 Goverming Law and Enforcement

We agree that this Third Party Secunty Agreement and any non-
contractual obhgations ansing out of or in relation to this Third
Party Secunty Agreement are governed by the laws of England
and Wales We agree that only the courts of England and Wales
will resolve disputes between us

24 1 Service of Process

it you are not resident (if an indswidual} or incorporated {if you are
not an indmidual} in Engiland or Wailes you must appoint an agent
for service of process You have appointed an agent for service of
process at the beginning of this Third Party Secunty Agreement
An agent for service of process receves court documerts on your
behalf when you are not focated in England or Wales If we serve
court docurnents on your agent it will be a vald service on you
whether or not you actually receve thern You must appoint 2
new agent acceptable to us within 30 days if your agent 1s unable
to act oris no longer located in England or Wales You must give
us evidence of this appointment when we ask

25 interpretation and Defimitions
25 1 Definitions
Words whith are capitalised in this Third Party Secunty Agreement
have a special meaning Unless that meaming 1s specified below
the meaning 15 explained in the Application Form
Account means any account or portfolio in respect of maney or
Investments you have with us our Affilate or an Agent and all
Related Rights
Application Form means the Portfolio Finance application form
which we have provided to you
Enforcement Event means failure by the Client or you to pay any
amount when we demand it or failure by the Client or you to
perform any other obligation or the occurrence af an event which
means we are entitled to exercise our nghts in relation to the
Security Assets
Final Discharge Date means the date on which we release the
Portfolio Secunty
Investments means any financgl nstrument or cash that you hold
with or any nghts which you have against us our Affiliate or an
Agent whether owned or held directly by you or to your order and
all Related Rights
Pertfohio Security means the Security you have created or
attempted to create in our favour under this Third Party Secunty
Agreement
Portfolio Finance Agreement means the portfolio finance facility
entered into between us and the Client on or around the date
of this Third Party Secunty Agreement which is compnised of
the following docurments Apphcation Form  the Lirmt Letter
the Barclays Terms {Wealth and Investment Management) any
Banking Facility Supplerment any Trading Facibly Supplement any
Amendment Letter and any Close Out Letter
Portfalio Finance Document means any of the documents
comprsing the Portfolio finance Agreement
Recewver means a person appointed by us under this Third Party
Security Agreement 10 take cantrol of Security Assets
Related Rights mezns in relation 1o any asset
{(a) all nghts or powers In respect of any part of that asset
(b} the proceeds of sale of all or any part of that asset and
(c) any other moneys pad or payable in respect of that asset
Secured Obligations means all the present and future cblgations
the Client owes to us or an Affiliate from time to time
Security means a mortgage charge pledge hen or any other
agreement or arrangement having a similar effect
Security Assets means all of your assets which are or expressed to
he subject 1o the Third Party Secunty Agreement
Third Party Deposit means a deposit made by us our Affilate or an
Agent with a third party bank on your behalf and alt Related Rights
25 Z Interpretation
(a) A reference in this Third Party Secunity Agreement to any
financial instrument includes
(1} all dividends interest and other distributions paid or
payable on that financial instrument and
() all Ainancial instruments ansing from that financal
Instrument
(b) In this Thurd Party Secunty Agreement unfess the context
requires otherwise
(1) areference to any statute statutory provision
or regulation will be constiued as a reference
to the same as 1t may be armended modified or
re-enacted from tirme to ime
(n} headings and ttles are for converience only and do
not affect a provision s interpretation and
{m} the singular includes the plural and vice versa
{c) The fact that the assets subject to this Third Party Securnty
Agreement are described incorrectly does not affect our
secunty over them

This Third Party Security Agreement has been executed as a
deed and duly delivered on the date inserted on page




Signatories to the Third Party Security
Agreement

Piease use this f you are an mndmvdual

This 1s our standard Third Party Security Agreement upon which we intend to rely For your own benefit and
protection you should read this Third Party Security Agreement carefully before signing it, together with the
“Portfolio Finance understanding investment leverage and liquidity” brochure If you do not understand any point

please ask for further information or seek independent legal advice

-
’,

}f you do not date this Third Party Security Agreement, you instruct us to date this Thu4Party Security Agreement on

the date that we send the Limut Letter to the Clent

Signed as a deed by (insert name) Signed as a deed by {Insert name)

Slgnatgrfz N .o ..
TRl T T T T el e
Address i ey e
I I ! q
Date i ko BEaR R

Witnessed by (insert name) Witnessed by (insert name)

Signature Signature

TSI T fimmriTTIIDII T, TSI DT ‘.“‘-.:T:"‘.‘“:::’.?‘%‘_‘F‘g‘:\}{
Address L Address ! L ,

—_— —- e ——— J N

Cccupaticn




Please use this if you are a company

This 15 our standard Third Party Security Agreement upon which we intend to rely For your own benefit and
protection you should read this Third Party Security Agreement carefully before signing st, together with the
“Portfolic Finance understanding investment leverage and hquidity” brochure If you do not understand any 1

point please ask for further information or seek independent legal advice

If you do not date this Third Party Security Agreement, you instruct us to date this Third Party Security Agreement on
the date that we send the Limit Letter to the Client

Use if you are a company incorporated in the UK, Jersey, OR /

Guernsey, Isle of Man or Gibraltar Use if you are a company not incorporated in the UK,

Executed as a deed by (insert name) acting by tersey, Guernsey, Isle of Man or Gibraltar
T - T - [
Q(\‘-*G-UB 7@0—@ ) Executed as a deed by (insert name of cpmpany}

DIrECtOF/MhO&J&G-é—S@-H&t—Gﬁ"(deiEtE as approprlate) L. R, 4 — o

Date E_gré__l/‘f_‘\ :2-_“’/{72 |_OT_“A~' by {insert name) //
Witnessed by (insert name} S

SuSAN Mmﬂ LD 1 being a person who, In accorgance with the laws of that

- -

S_~|gnature territory 1s acting under the authority of the company

T T

FR | PN, - U '

Date

W|tnessed by (mse name)

o
|

Signature

.
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