1282333,//f
| . number of company

form No. 41
no filing fee payabie

THE COMPANIES ACTS 1948 TO 1967

Declaration of

compliance wich the requirements

of the Companies Act 1948

on application for

registration of a company

pursuant to section 15 (2) of the Companies Act 1948

i Ll B8 GEORGE STEPHEN SMITH

of 15 PEMBROKE ROAD
BRISIOL BS99 7DX

whalale tha) which
dowt nol asply

of .. 7
Dt - Batel 1 m\l b o

AND that all the requirements of the Companies Act 1948 in respect of
mattars precedent 10 the Registrauon of the said Company and incidental
thareto have besn comphed with, AND | make this solemn Declaration
consqiantiously believing the same to be true and by virtue of the provt-

sions of the Statutory Declarat..ns Act 1835 o
] y
DECLARED AT ° RICEMOND HILL . !I ; : j
RRISTOL BS8 1AY . .

m &l qrat Celbhe o be. )

beforeme '3 L L,h__
»‘ I‘ — ii

E

L .
A CMI et far QRTS8 0 Protiny Pkl &7 0o ¥ A P Raad Y

NOTE By Secton 14 2+ 1t 1ne Compan-es A1 1040 A Statutuery Dmisation by 8 Solc it of 1re Supms

Count om Seofnd by je S, 100 wngaget! 7 e opmat an ot the Campany, OF by & psrson NAMED
N TH S AOE O Seralars of the Company of comphance with 3l or any of the sud
requite Lead 1o tne Heg:a: 3% anmd 1ba Pegali My accapt such a Declatation 38 sutficent

Jordan & Sons Limited

International Law Agans, Cansultants and Publishes
Jordan House 47 Brunswick Place London N1 GEE
Tetephione 01-~253 303C Talex 261010

Prasanted by

N A o4

Presenters Reference



. l;":?.’iu“b,;;

1282337

THE COMPANIES ACTS 1948 to 196% /
COMPANY LIMITED BY SHAIES
MEMORANDUM OF ASSOCIATION OF
MINI-BATCH PLATING CO. LIMITED e

1. The name of the Company ig "MINI-BATCH PLATING

CO. LIMITED."

2, The registered office nf the Company will be situate
in England.

3. The objects for which the Company is egtahlished ore:

(a) To carry on all or any ol the businesses of electro-
platers, polishers, sprayers, snamellers, cellulosérs and
finishers of metals and other subslansues, vhromium,
iiékel, copper, caduinm and tin platurs, electro platers,
gilver platers, glluers, prydigers, bronpaers, Lacquerers,
nick=llers, annealers, Jjapannurs, galvanisers and tinnerts
of metals, tin plate and foil workes, speviialists in
celation to any process in connection with the protective
and heant treatment of metals:  genoral sapineers,
engineering and goneral contractors and agents, md L) -
uring patentees, and mevehants ol agents tor, and
deajlers in enginvering spectalities of all kinds, iron,
steel, and bhrass founders, canverters, amerltors, Torgurs,
moulders and castoers, sheet and ot her metal woarkers,
brokers and merc.ants. metallurgists, smiths, frirers,
machiiists, wire drawers, il mikers, ltorge msters,
forge, furnace and fonmdry bullders, manutacturers of

and dealers in domestic, commerezal oand industrial
accessories, applianves and ptritties of every
desceription whether made of metal, woud, plastics or

any other substances, elociricians, eloctrical contraetiars
¥yireless and electrical vngineers, Sartgye proprictors,
and designers, builders, hirers, lettors on hare ands
repairers of, agents for, and dealers in motor cars ansl
vehicles and all plant. machinery, ungines, appayelus,
implements, tools, fittings, furnishings, components,
parts, wccessories and wguipment used or required‘;"
connection therewith, vr relating thereto and to buy,
sell, masufacture, repair, alter, muenipuluate and ot
deal in apparatus, plant, machlnery, miaterials, produd
articies and things of all kinds capuble vt being used for
the purposes of the above -t ioned businesseg ol any of
them or likely to be egrired by tie vuhtn?grs of or
persons having dealings with the Company. .
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(b) To carry on any other business awhich may scem 1o

the Company capablc of being conveniently carried on in
connection with the abovr objecus, OF caleulated directly
or indirectly to ephance the value of ur ronder more
pre.fitable any of the Company's property.

(¢) To purchase or py any other means sequire and take
opilions over any frechold, jeaschold or other roal or
personal property for any estate or interest whatever,
and any rights or privileges of any kind over or in
respect of any real w. :ovsonal propertiy.

(d) To apply for, rogister, purchase, OT by other
means acguire and proteet, prolong and renew, whether

in the United Kingdom OT ¢ lxewhoere, any patents, patent
rights, hrevels d'inventien, 1icences, goeret processes,
trade marks, designs, pruLuutions and concessions and
to disclaim, alter, modify, us¢ gnd wurn to account and
+. aanufacture urder or grant licences or privileges in
respect of the same, and Lo gxpend money in experimenting
upon, testing and improving any paloents, inventions or
rights which the Company may wegaire nr propose to
ncquire.

(e} To acquire and undertake 1t whole or any part of
the business, goodwill, pnd asse.s of any person, firm,
or company ecarrying on or proposirg 1o carry on any of
the businesses which this Compuny is authorised to
carry on, and as part of the consideration for such
gequisition to andertake all or any of the Jinbilitles
of such person, {iprm or company, Or Lo acquire an
interest in, ama lgaoute with, or center into partnurﬁhip
or into any arrangement  for wharing profits, or for cu-
operation, or for mutuusl asststunce with any such
person, [irm or company , vy tor substdising or otherwise
assisting auy such person, [irm or company, and to give
or accept, by way of consideration for any of the acls
or things aforesaid or properiy acquired, any HNATCS,
debentures, debenture stock, opr srourities that may b
agreed upon, and to hold and retain, or srrll, mortgage,
ond deal with ¥ny shares, debentures, debeniure stock,
or securities S0 received.

(f) To haprove, manag:, vonstract, roepair, develop,
exchange, vt On Jease ar ot e rwlse, mort gaRge ., charge,

gell, dispose ¢f, turn to account , grant liconees, options,

rights and privileges in respect ob,oor otherwise deal
with all or any part uf the property and right:. of the
Company, both real and prrsunul.

(g) To invest and deal with the moneys of the Company
not immediately required 1n such manner as may from

time to 1me be d. termined and 1o hold. se1l or ofherwise
deal with any jrvestments made.




(h) To lend ana advance mohey or give credit on such
terms as may seem expedient and with or without security
to custome s and others, to enter into guarantees,
contracts of indemnity and suretyships of all kinds, to
receive money on deposit or loan upon such teims as the
Company may approve and to hecome security for any
persons, firms, oOr companies.

(i) To borrow and raise money in such manner as the
Company shall think fit and to secure the repayment of
any money borrowed, raised, or owing, by mortgage,
charge, lien or other security upon the whole or any
part of the Company's property or assets (whether
present or future), including its uncallced capital, and
also by a similar mcrtgage, charge, lien or gecurity to
secure and guarantee the perlormance by the Company of
any obligation ov liability it may undertake or which
may become binding on it.

(j) To draw, make, accept, endorse, d’ scount, negotilate,
execute and lssue prc..ssory notes, bills of exchange,
bills of lading, warrants, debentures, and other negotiable
or transferable insiruments.

(k) To apply for, promote, and obtain any Act of
Parlisment, Provisional Order, or Licence of the Department
of Trade or other authority for enabling the Company to
carry any of iis ohjects into effect, or for effecting

any modification of the Company's constitution, or for

any other purpose which may seem expedient, and to

oppose any proceedings or applications which may seem
calculated dire: tly or indirectly to prejudice the
Company's interests.

(1) To enter into any arrengements vith any Governments
or suthorities (supreme, minicipal, loeal, or otherwise)
that may seem conducive to the attainment of the Company's
objects or any of them, and to obtain from any such
Government or suthority any charters, decrees, rights,
privileges or concessions which the Company may think
desirable and to carry out, e.erelise, and comply with

any such charters, decrees, rights, privileges, and
concesslions.

(m) To subscribe for, tske, purchase, or othorwise

acquire and rold ghares or other interests in or securities
of any other company having »bjects altogether or in

pert similar to those of the Company or carrying on any
business capable of being carried on so as directly oOr
indirectly to benefit the Company or enhance the value

of any of its property and to co-ordinate, finance and
manage the busine=ses and operations of any company in
which the Comparv holds any such interest.




(n) To act as agents or brokers and as trustees for any
person, firm or company, and to undertake and perform
sub-contracts, and also to act in any of the businesses
of the Company through or by means of agents, brokers,
sub-contractors, or others.

(c) To remunerate any person, firm or company rendering
services to this Company either by cash payment or by

the allotment to him or them of Shares or other securities
of the Company credited as paid up in full or in part or
otherwise as may be thought expedient.

(p) To pay all or any €Xpenses incurred in connection
with the promotion, formation anrd incorporation of the
Company, or to contract wiih any person, firm or company
to pay the same, and to pay commissions to brokers and
others for underwriting, placing, selling, or guaranteeing
the subeription of any Shares or other securities ot the
Company.

(q) To support and subscribe to any charitable or public
object, and to gupport and subseribe to any institution,
society, or club which may be for the benefit of the
Company or its ~mployees, oY may be connected with any
town or place where the Company carries on business; to
give or award pensions, ennuities, gratuities, and
superannuation or other allowances Or banefits or charit-
able ald to any persons who are or have been Directors
of, or who are or have been employed by, or who are
gerving or have gurved the Company, or of any company
which is a subsidiary of the Company or the holding
company of the Company or of the predccessors in business
of the Company or of any gsuch subgidizry or holding
company and to the wives, widows, children and other
relatives and dependants of such persons; Lo make payments
towards inaurance; and to aet up, establish, support and
maintein superannustion and other funds or schemes
(whether contributory or .op~contyibutory) for the

pene it of any of such persons and ol thelr wives,
widows, children and other relatives and dependants; and
to set up, establish, support and maintain profit sharing
or share purchase schemes for the benefit of any of the
employees of the Company or ol any such subsidiary or
holding company and 1O lend money to any such employees
or to trustees on their behalf to enable any such share
purchase schemes to be established or maintained.

(r) To promote any nther company for the purpose of
acquiring the whole or any part of the business or
property and undertaking any of the jiabilities of the
Company, or of undertaking rny business or operations
which may appear l1ikely to assist or benefit the Company
or to enhance the value of any property or business of
the Company, and to place or guarantee the placing of,
underwrite, subscribe for, or otherwise acquire all or
any part of the shares or securities of any such cumpany
as aforesaid.




(s) To sell or otherwisc dispose of the whole or any
part of the business or property of the Company, either
together or in portions, for such consideration as the
Company may think fit, and in particular for shares,
debentures, or securitics of any company purchasing the
same.,

(t) To distribute among the Members of the Company in
kinu any property of the Company of any kiad.

(u) To procure the Compiny 1o be registered or recognise.
in any part of the worlc,

(v) To do all or any ol the vn1nss Or matters aforesaid
in any part of the worls and ertner as principals,
agents, contractors or otherwise and by or through
agents or otherwise and either alonv or in conjunction
with others,

(w) To do all such other Things ds may be deemed
incidental or conducive tO the attainment of the ahove
objects or any ol them,

The objects set forth in each sub-clause of this Clause
shall not be restrictively construed hut the widest
interpretation shall be given thereto, and they shall not,
except where the contexl expressly so requires, be in

any way limited or restricted by relerence to or inference
fyom sny other object or objiercts net forth 1n such
sub-clause or from the terms Ol any other sub-clause or

by the name of the Campany. None ol such suh~clauges or
the object or objects thereln specified or the powers
thereby conferred shall be deemed subsidhiary or ancillary
to the objects or powers mentioned 10 any other sub-clause,
but the Company shall have us full a puwer to exercise

all or any of the objecis conierred by and provided in
each of the said sub-ulausex as 1t euch sub-rlause
contained the objects of 1 scpariate company.,

4. The liability of the Members as Fimited

5. The Share Capital of the Company is £10,000 divided -
into 10,000 Shares of ¢l each.
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We, the several persons whose names, addresses, and descriptions are
subscribed, are desirous of being formed into a Company in pursuance
of this Memorandum of Association, and we respeciively agree to take
the number of Shares in the Capital of the Company set opposite our
respective names.

Number of
Shares taken
Names, addresses and descriptions of Subscribers by each
Subscriber
27 /
%‘////a/z’m{) /
Michasl Richard Counsell, One
15, Pembroke Road,
Bristol. BS99 7DX. -
Commercial Managex.
. -
#”"n:l ‘ . .
Michael Kodola, ks One
15, Pembroke Road,
Bristol. BS89 7DX. ’
Commercial Managar.

Dated Sth OCUbe 1915 [Jéow«f—ﬁ/ o

Witness to the above gignatures: - Dawnl Bennstt,
15, Pembroke Road.
Bristol. BS99 7DX.
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THE COMPANIES ACTS 1948 to 1967

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

MINI-BATCH PLATING (v, LIMITE l

PRELIMINARY

1. The regulations contulned or incorporated in Parts I
and IT of Table A in the First Schedule to the Companies
Act 1948 (such Table being hercvinalter called "Table AY)
shall apply to the Company suve in so far a8 they are
excluded or vuried hereby and such regulations (save as
go excluded and varied) and the Articles hereinafter
contained shall be the regulations of the Company.

FIRST DIRECTORS

2. (a) Clause 75 in Part [ of Table A shall not upply to
the Company.

(b) Unless and until the Cumpany in General Meeting shall
otherwise determine, Lthe number of Directors shall not be
less than two nor more than five. In the eveat of the
minimum numbe:r of Dirvct~vs [ixed by or pursuant to these
Articles or Table a beir  one a sole Director shall have
authority to exercise all the puwers and discretions by
Tuble A or these Articvies expressed to be vested in the
Directors generally.

(c) The following persons shali be the first Directors of
the Company. Michael Friedlander Cohen and John Harold
Resterton.




SHARES

3. The Shares shall be under the control of the Directors,
who may allot and dispose of or grant options over the

same to such persons, on such terms, and in such manner

as they think fift.

4. The lien conferred by Clause 11 in Part I of Table
A shall attach to fully paid up Shares and to all Shares
registered in the name of any person indebted or under
1iability to the Compan/, whether he shall be the sole
registered holder thereof or shall be one of two or more
joint holders.

5. Clause 15 in Purt 1 of Table A shall be read and
construed as if there were omitted from such Clause the
words "provided that no Call shall exceed one-fourth of
the nominal value of the Share or be payable at less
than one month from the date fixed for the payment of
+he last preceding Call".

6. A transfer of a fully paid Share need not be executed
hy or on behalf of the trans feree; and Clause 22 in Part
1 of Table A shall be modified accordingly.

GENERAL MEETINGS AND RESOLUTIONS

7. Every notice convening & General Meeting shall
comply with the provisions of gection 138 (2) of the
Companlies Act 1048 us to glving information to Members
in regard to their right to appoint proxles; and notices
ol and other communications relating to any General
Meeting which any Member Is entitled to receive shall be
gent ta the Auditor for the time being of the Company.

R. Clause 54 in Part 1 of Table A shall be read and
construed as iI ' words "Meeting shall be dissolve v
wore substituted for the words “Members present shall be
a guorum’.

9. A resolution in writing pursuant to Cisuse % in
part I1 of Table A may connist of twon or more documents
in like form enrh signed by onc or more of the Members
in such Clause referred to and the suid Clause o shall
e modified aceardingly.

DIRECTORS

10. No Director shall vacate or be required to vacate

his office as n Director on or by reasoh of his attaining
or having attainead the age of 70 or any other age and

any Director or any person may be re-appointed or appointed,
as the case may be, as & Director notwithstanding that

he has thea attained the age of 70, and no gpecial

notice necd be given of any resolution for the re-
apoointment or appointment, or approval of the appointment
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of a Director at any age, and it shall not bhe necessary
to give the Members notice of the age of any Director or
person proposed Lo be so re—appointed oOr appointed; and
Sub-Sections (1) to (6) inclusive of Section 185 of the
Companies Act 1948 ghall be excluded from applying to
the Company.

11 A Director may at any time appoint any other person
{whether a Director or Memberr of the Company or not) to
act as Alternate Director at any Meeting of the bBoard at
which the Director is not preseat, and may at any time
revoke any such appointment. An Alternate Director SO
appointed skall not be entitled as such to receive any
remuneration from the Company, put shall otherwise be
subject to the provisions of Table A and of these presents
with regard tc Directors. An Alternate Director shall be
entitled to receive notices of all Meotings of the Board
and to ailtend and vote as a BDircetor at any such Meeting
at which the Director appointing him is not personally
present, and generally to perform all the funct ions,
rights, powers and duties of the Divector by whom he was
appoinied, An Alternate DPirector shall ipso facto cease

to bhe an Aiteinate Direcior if his appointer coases for
any meason to be a Direetor: Provided that i1 a Dirvctor
vt irt s by rotarion and is re-plected by the Meeting it
which sueh retipement tank effect, any appointment muitde
by him pursuant 1o this Art icle which was tn fores
immeadate 1y prior to his rotirement shall continue 1o
vperate nfter his re-ploctton as 1f he had not sa retired,
Where a Dircctor who has been apprinted Lo be an Alvernate
Director is present at a Moot ing of the Boxrd in the
abgenee of his appointer such Alternate Director shull
nave one vote in additiog to hts vote as MHrector.

Fvery appoiatment and revocutron of appointment of an
Alternate Director shall be: made by instrument in writing
under ibs hand of the Dirrctor making or revoking such
wppolntment and such instrument shall only take ollfoeot

on the scrvice thereof at the vogintered offlee uf the
Company. The remuneral ton uotoany aueh Al ernute Director
shall be payable out ol the remine.a: ton pajable to the

N, rectos sppointineg him aepd Lha'l » oty of =such  oantion
of the last-mentionea v qmuneratton as shall bo agre
petween L Alternate Director and the Director appe  nting
him.

12. A Dirccetor may vote as @ Director 10 regara Lo any
contract or arrangement in which lie 15 intervsted o
upon any matter arising thereout, and if he» shall so
vote his vete shall be eaunted amt he shall be r-ckoned

in estimating a gquorum whe'n any such centvact or arrangement

is under consideration; and Clause 831 10 Part I of Table
A shall be modified accordingty.

13, (u) The Direclors may exervise the powers i the
Conpany conferred hy Clanse 3 () of the Yemorand.r and
shall he entitled 0 retain any bepefits received by




them or any of them by reason of the exercise of any
such powers,

(b) Clause 87 in Part I of Table A shall not apply to
the Company.

14. It shall not be necessary for Directors to sign
their nomes in the Minute Book; and Clause 86 in Part I
of Table A shall be modified accordingly.

15, A resolution in writing pursuant to Clause 106 in
Part I of Table A may consist of two or more documents
in like form each signed by one or more of the Directors
in such Clause referred to: and the said Clause 106
shall be modified accordingly.

BORROWING POWE'S

16. (a) ‘The Nirectors may exercise all the powers of
the Company to borrow money, and to mortgage or charge
its undertaking, property and uncalled capital, or any
part thereof, asa to issue Debentures, Debenture Stock,
and other securitiles, whether outright or as security
for any debt, liability or obligalion of the Company or
of any third party.

(b) Clause 79 in Part I of Table A shall not apply to
the Company.

ACCOUNTS

17 In Clause 126 in Part 1 of Table A after the words
"157 of the Act”™ shall he added the worda “and Sections
16 to 22 inclusive of the Companies Act 1867'.

INDEMNITY

18. (&) Every Director or othyr officer of the Company
shall be entitled to be indemnified out of the assets
of the Company against all louses cr liabilities which
he may sustain or incur in or zbout the execution of
the duties of his office or otherwise in relation
thereto, including any liability incurred by him in
defending any proceedings, whether civil or crimingl,
in which judgment is given in his favour or in which he
is acquitted or in connection with sny application
under Section 448 of the Companies Act 1948, in which
relief is granted to him by thd Court, and no Director
or other officer shall ' .ab'e for any loss, damage
or misfortune which mns »r o . to "~ be incurred by the
Company in the executis. «1T ‘he dutiex ~f his office or
in relation thereto. Bur (his Artici>» sha'l only have
effect in so far as its .- svisions sve not voided by
Section 205 of the Compznies Act 1943.

(b)Y Clause 136 in Part I of Table A shail not apply to
thr: Company.
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TRANSFER OF SHARES

19. (a) Any Share may be {ranslerred by a Member Lo
any child or other issue, son-in-law, daughter-in-lawv,
father, mother, brother, gister, nephew, niece, wife or
husband of such Member; and any Share of a deceased
Member may be transferred by his or her legal personal
representatives Lo any child or other issue, gson--in-law,
daughter-in-law, father, mother, brother, sister,
aephew, niece, widow. or widower of such deceased
Membev; and Shares standing in the names of the trustees
of the Will ot any deceased Member may be transferred
upon any change of trustees to the trustees tor the
time being of such Will unless the change is made in
connection with the acquisition of any bencficial
interest under the trusis of the Will by any person not
a beneficiary under tihe Will. A Share may at any time

he transferred to any Member of the Zompany.

(b) Save as aforesaid, nn Sharc shall b transferred
unliess and until the rights ol pre-emplion hereinafter
conferred shall have been exhausted.

(¢) Except where the transfer is made pursuant to Sub~
Article (a) hereof, the person proposing to transfer
any Share (hereinalter culled "the proposing transferor")
shall give notice In writing (hereinafter called '"the
transfer notice") to the Company that he desires to
transfer the same, and guch notlce shall specify the
sum he fixes as the fair value, and shall constitute
the Company his agent for Lhe sale of the Share Lo any
Member of the Company {or any person gelected by the
Directors as one whom it is desirable in the interesis
of th Company to admit to membership) at the price 8o
fixed « *, at the option of the purcheser, at the fair
value Lo ber [ixed DY the Auditor in accordance with
Sub~Articis (e) of ithis Article, The transfer notice
may include two or more Shares, and in such case shall
operate as if it were u sepurate notlee in respect of
each. The transfer not ive shall not be revocuable
except with the sanction of the Directors,

(d) If the Company shatl within the period of Lwenty-
eight days after being svrver with the transfes notlice
find a Member (or person woelected as aforesaid) willing
to purchas: the Skhare (hereinaftur eulled “the purchaser™)
and shall give not ice thereof to the proposing transferor,
he shall be bound upun payment of the fair value to
transfer the Share Lo {he Purchaser, who vhall be bound
to complete the purchase within fourtcen days from the
worvice of the Lt -ment ioned not ice.

(e) In case any difference arises between the propusing
tpansferar and the pur chaser as to the fair value of a
Share th» Auditor shall, on the applicat ion of either
party, certifiy in writing the: sum which in bis opinion




is the fair value, and such sum shall be deemed to be
the fair value, and in so certiiying the Auditor shauil
be considered to be acting as an expert and not as an
arbitrator; and accordingly the Arbitration Act, 1950,
shall not apply.

(£) If in any case the proposing transferor after
having become bound as aforesaid makes default in
transferring the Share the Company may receive the
purchase money on his behalf, and may authorise some
person to execute a transfer of the Share in favour ol
the purchaser, who shall thereupon be registered as the
Holder of the Share. The receipt of the Company fTor the
purchase money shall be a good discharge to the purchaser,
and after his name has been entered iu the Register of
Members in purported exercise of the aforesaid power
the validity of the proceedings shall not be gquestioned
by any person.

(g) If the Company shall not within the period of
wwenty-ecight Guys after being served with the transfer
notice find a Momber (or person selected as aforesaid)
willing to purchase Lhe Share and give notice in manner
aforesaid, the propusing transferor shall at any Lime
within three calendar months afterwards be at liberty,
subject to Sub-Artisle (i) hereof, to sell and transfer
the Share. or in cgse more than one Share is included
in the transfer notice the Shures not placed, to any
person and at any price.

(h) The Shares included in any translfer notice given

t.n the Compeny as aloresald shall he offered by the
Company in the first place Lo t he Members (other than
the proposing transferor) as nearly as may be in proportion
to the eoxisting Shares held by them respectively, and
the offer shiall in each case limit the time within
which the same, if not accepted, will be deemed to be
declined, and muy notify tu tle Members that any Member
who desires to purchase a nunber of Shares in excess of
his proportion should in his reply state how many

exeess Shares he desires to haveg and it all thoe Members
do net claim their proportions the unclaimed Shares
shall be used for satisfying the claims 1n exeess in
proportion to the existiup Sharves held by the claimants
respecetively, If any Shares shall not be capable without
fractions of being offered 1o the Mombers in proportion
to their existing holdings, the same shall be offered

ta the Members, or some of " nem, tn suech propertions or
in such manner as may be derermined by lois drawn in
rocard thereto, and the lot= shall be drawn in such
manneyr as the Directors think fit.

(i) The Dirccetors may refi-e to register any transfer
of a Share {(a) shere the Company has a lien on t her
Share, or {b) where the Directors are oif opinion that
the transterce is pot Q des: rable person to admit Lo




Membership; but paragraph (b) of ihig Sub-Article shall
not apply Lo a transfer made pursuant tu Sub-Article
(a) hereof. Clause 3 in Part 11 of Table A shall not
apply.

() Whenever any Member of the Company (other than a
Director) who 1is employed by the Company in any capacity
is dismissed from such employment OT ceases to be
employed by the Company, the Directors may at any time
within twenty-eight days after his dismissal or his
ceasing to be employed resolve that such Member do
retire, and at the expiration of twenty-eight days

from the passing of guch resolution he shall (unless he
has already served 2 transaer nolice) he deemed to have
served the Company with a transfer potice pursuant to
sub-Article (c¢) hereof, and to have speciflied therein
the amount paid up on his Shares as the fair value.
Notice of the passing of any guch resolulion shuall
forthwith be given to the Mcmber af fected therchy.




Names, addresses and descriptions of Subscribers

_ /M%ﬁ“’%//

Michael Richard Counsell,
15, Pembroke Road,
Bristol. BS99 7DX.
Comn.crcial Manager.

Michael Kodola,

15, Pembroke Roed,
Bristol. BS%9 7DX.
Commercial Manager.

Uﬂ’ﬁ Jd S . Chlober 7/ 776 J Lw@//

Witness to the sbove signatures: - Dawn Bennett,

15, Pembzroke Road,
Bristol. BS88 7DX,




CERTIFICATE OF {NCORPORATION

No. 1282337

1 hereby certify that

MILT-BANCH PLAIING CO. LOMITED

is this day incorporated under the Compruies Acts 1948 to 1967 and that the

Company i3 Limited.

Given undsr my hand at Cardiff the 3 gy QOTORSR 1976

oLy

Assistont Regisirar of Companics

c.17



