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Highpoint Radio Communications Limited
Abbreviated Balance Sheet

As At 31 December 1999

Notes 1999 1999 1998 [998
£ £ £ £
Fixed Assets
Tangible fixed asscls 526,500 445.844
Current Assets
Dcebtors 25,152 14,417
Cash at bank 121,338 175,524
146.490 189,941
Creditors:
Amounts falling due within one ycar (130.300) (126,904)
Net Current Assets 16,184 63.037
Total Assets Less Current Liabilitics 542,690 508.881
Creditors:
Amounts falling due after more than oo year (251,601) (233,237)
Provisions for Liabilities and Charges
Deferred taxation (26,000) {22,25(0)
265,689 253,394
Capital and Reserves
Share capital 101 101
Profit and loss account 264,988 253,293
265,089 253.3%4

In the directors' opinion the company was entitled under section 249A( 1) of the Compantes Act 1985 to exemption from the audit
of its financial statements for the year ended 31 December 1999, No nolice from members requiring an audit bas been deposited
under section 249B(2) of the Companies Act 1985 in relation to its financial statements for the financial ycar.

The dircctors acknowledge their responsibilities for: ensuring (hat the company keeps accounting records which comply witly
section 2211 and for preparing tinancial stalements which give a true and lair view of the state of the affairs of the company as at
31 December 1999 and of its profit for the year then ended in accordance with the requirements of section 226, and which
wtherwise comply with the requirements of the Companics Act 1985 relating to financial statements, so far as applicable to the
company.

The financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act 1985
refating to small companics.

ON BEHALF OF THE BOARD

CD . Mo

Dircctor

Approved by the Board on 20 . oy o0y

The notes on pages 2 o 2 form part of these financial statements.
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Highpoint Radio Communications Limited
Notes to the Abbreviated Financial Statements

for the year ended 31 December 1999

1 Principal Accounting Policies
Accounting Convention

The Financial Statements have been prepared in accordance with applicable Accounting Standards under the historical
cost convention and in accordance with the Financial Reporting Standard for Smaller Eatitics (effective March 1999).

Cash Flow Statement

In the opinion of the directors the company qualifics as a smalf company and accordingly a cash flow statement is not
required.

Depreciation

Depreciation is caleulated to write down the cost. fess estimated residual value, of tangible fixed assets over their
expected useful lives by cqual annual instalments at the following rates:

Freehold buildings 3% on cost

Leasehold radio stations over the period of the lease, or expected life it shorter
(sce note 8 below.)

Radio equipment 4% - 20% on cost

Furniture and equipment L% on cost

Muotor vehicles 25% on cost

Deferred Taxation

Provision is made for taxation deferred in respect of all material timing differences only to the extent that, in the opinion
of the directors, there is a reasonable probability that a lability or asset will erystallize in the foreseeable futurc,

2 Share Capital
Autliorised 1999 1998
£ £
2.000 Ocdinary shares of £1 cach (1998: 2.000) 2,000 2,000
Allotted, issued and fully paid 1999 1998
£ £
101 Ordinary shares of £1 cach  (1998: 101) 1111 101
3 Transactions Involving Directors

The Company is controlled by Mr C D Jaumeson who is a director of the Company and who owas a majority of the issued
share capital.

For the purpose of schedule 6 of the Companics Act 1985, Mr C D Jameson and Mrs M E Jameson are associated with

Highpoint Community Repeaters Lid, During the year, the Company sold goods and services amounting to £9050 (1998:
£104003 on commereial terms to that company.,
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