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AUDITORS' REPORT TO THE DIRECTORS OF
ROGER SKINN®R LIMITED
PURSUANT 70 PARAGRAFH 8 OF SCHEDULE 8
T(t THE COMPANIES ACT 1985

We have exsmined the sbbreviated aecounts on pages 2 to 4, together with the fall finuacat
statements of Roger Skinnte Limue for the yesr ended 31 March 1993, The scope of our

work for the purposs of thiy report Was limited to conficming that the comoany is ontitlat 1o
the exsmptions cluimed in the dizectors” statement o page £ and that $he abhreviated accounts

huve boen properly prepared fvon the full finuncial staternents,

fn our opinion, the directors ar eatitied under Beztions 246 and 247 of the Companive Act
1985 2 the vxemptions conferred by Past Ul of Schedule 8 10 {4t Act in respect af the year
ended 31 March 1993 and the ahbreviated sccounts on peges 2 4 have been properly
prepared in accordance wiih that Schedule.

On 6 December 1993 we eported, as auditors of Roger Skinnet Limited, to the members oo
the full financial statements prepared under Section 226 of the Companies Act 1985 for the
year ended 31 March 1993 and our audit repest was 83 follows:

*We have audited the financial statements 03 pages 3 to 10 in accordance with Auditing

Standards.
In our opinion the financial steiements give a true and fair view of the state of the company’s

affairs at 31 March 1993 and of the profit for Lae year then ended and have been properly

prepared in accordance with the Companies Act 1985,

gl /é’:/ M

PANNELL KERR FORSTER
Chartered Accountants
Creat Yurmouth Registered Auditor
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ROGER SKINMEZK TIMITED
ABBREVIATED Y LANCE SHEET
v 31 MARTM 1993
1993 1992
Notes £ £ L £
FIXED ASSETS
Targible nkets 2 212,993 200,550
CURRENT ASSETS
Stocks and wosk: in progress 176,616 174,807
Debloss 113,303 711,030
Cash ut bank und in hand 485 445
—— J—
890,404 883,282
CREDITORS - Amounts falling due
within one year 3 944,747 1,041,122
NET CURRENT (LEABILITIES) {74,343) — (127,847)
TOTAL ASSETS LESS ” -
CURRENT LIABILITIES 138,650 72,703
CREDITORS - Amouns falling due
pfler more than one yeur 3 74,821 56,005
PROVISIONS FOR LIABILITIES
AND CHARGES
Deferred tsxation 17,315 12,891
92,136 - 68,956
NET ASSETH 46,514 3,747
#‘ SRR
CAPITAL AND RESERVES
Called up share capita) 4 1,000 100
Profit and loss account 45,514 3,647
t——“_""—"- ks A————
SHAREHOLDERS’ FUNDS 46,514 3,747

We have relied on Section 246 and Section 247 of the Companies 1985 us entitlingus t

o teljver ahbreviated accounts

on the ground that the company is entitled to benefit frem the exemptions conferred by Past 11t of Scheduie 8 of the
Companies Act 1985 a3 8 gmali whmpany.
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A, ) Director
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R A Skinner
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- ROGER SKINNER LIMITED
. NOTES TO THE FINANCIAL STATEMENTS
VEAR ENDED 31 MARTH 1993

ACCOUNTING POLICIES

_
—

Bave boen used consistratly 18 dealing with ileme which are cotumderd

4 T following accounting policies
' material to the company's affairs.
" (=) Accounting cosnvention
. “The financisl statements sel out on pages 2 to 4 are prepared tndes L1 historieal cost « nvention and
. ute prepared in accordance with applicable accounting standxrds,
¢
K 4] Turnover
> Tumover represents the net amount of invoices 10 customers less credit noies for zoods vetuined,
. excluding value séded tax.
() Tangible fixed nssets and depreciation
Vo
g Depreciation is provi-ed on the reducing balance ut the following rates:
3
e Plant and equipmsat - 15% per annum
n Fixtures and fittings - {5 % per unnuim
‘ Motor vehict.s - 25% per annum
(D Stocks

Stocks and work in progress is valued at the lower of cost and net realisable value nfter making due

allowance for obsolete and stow moving items,

(0] Deferred taxation

for deferred taxation, using the liability method, ut the rate o corporation tax ruling
£ all material timing differences excepl 10 the extent that, in the opinion of
probability that the Liability will not ariss in the foreseeable future.

Provision is made
ut the year end in respect 0
the directors, there is reasonable

Finance and opoating leases
bie fixed assets and depreciation 18 provided

under finance leases are treated as tangi
s # linbility with finance churges Foing

Assets nequired
nt of futuse rentals is shown a

accordingly, The capital eleme
witten of f in the peziod incurred.

Leasing charges in respect of cperating leases Rre treated as period costs and wrilten off 1o profit and

loss account sy incurred,



‘ ROGER SKENNER LIMITE
ROTES TO THE. FINANCIAL STAREMENTR
YEAR ENDED 31 MARUH 1993

2 TANGIELE FIXED ASSETS
Lo A
3

Cost

ALi Aprl 1992 319,052
Additions 64,301
Dispoeals (21,9509
AL3E March 1993 552,403

Depreciation

At 1 April 1992 109,50;

Charge foi your 43,343
Dsposuls {(13,425)
At 31 March 1993 " 139,416

Net book amounts
At 31 Maich 1993 212,993
w

At 31 March 1992 200,550
S—————

3 CREDITORS

Creditors include hins purchase isalment o ok £,000 (19922 £38,4%4)lue with ene year and £19,410 (1992

r27,154) dus after mone thia ono ¥ear.

4 CALLED UP SHARE CAPITAL
On 2 October 1992, the authnrised share cepiisl
On that date & further 500 ordinary shares werd tasued,
enabled une of the company’s directors to acquirs & equi

of the company wes incressed to 5,000 ordinsry £] shares.
which intreduced further capital into the husiness sl

ty stake in tite business.

ALLOTTED, CALLED UP

AUTHORISED
AND FULLY PAID

£
5,000 1,000

Ordinary shares of £ each
T A

s AUL{TOR'S REMUNERATION

The audit f2e was £2,000 (19%2: £1,900),



