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REPORT OF THE AUDITORS : K

: T0 THE DIRECTORS OF J, CULLER THERMALS LIMITED

L g For the purpoge of Paragraph 10 of Schedule 8 to the Companics Aot 1985

In our spinion the Directors are entitled under Sectiona 247 - 249 of
; the Companies Act 1985, to deliver Abbreviated Accounts of the Company
| in respect of the year ended 30th June 1991 and the Abbreviated Accounts
i set out on Pages 3 to 6 have been properly prepared in accordance with
PRI Schedule 8 to that Act. We are not required to expross an audit apinion
: ; on the truth and falrness of thess: Abbreviated Accounts.

G As Auditors, we reported to the Msmbers of the Company on 18th May 1992 SEPRE
on the Acenunts prepared under Sestion 227 of the Companies Act 1985 for
the year ended 30th June 1991. Our audit opinlon was as follows:

"We have audited the financial statements on Pages & to 13
in accordance with Auditing Standards.

X In our opinion, the financial statementa give a true and
fair view of the atate of the company's alfairs at 30th June w
1991 and of the Loss for the year then ended and have been

' properly prepared in accordance with the Companies fct 198s",

359 Yardley Rnad Svilliaiin, W‘* ~

Yardley WILLIAMS, ASHTON & ANDERSON
Birmingham B25 8NB REGISTERED AUDITOR AND

AUTHORISED PUBLIC ACCOUNTANTS
18th May 1992
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J. CULLEN THERMALS LIMITED

ABDREVIATED DALANCE SHEET AS AT
NOTES ’ 1991 !
FIXED ASHETS e
Tangible Asscts 2 71,928
TInvestments 3 -
71,928
CURRENT ASSETS
Stocks 14,396
Dabtors 4 366,139
Cash at Bank and in Hand Bl , 604
u67,139
CREJLITORS: Amounts falling due
within one yoar 5 (304,392)
NET CURRENT ASSETS 162,747
TOTAL ASSETS LESS CURRENT LIABILITIES 234,675
CREDITORS: Amounts falling due
after more than one ycar 6 (18,029)
216,650
PROVISIONS FOR LIABILITIES & CHARGES -
216,650
CAPITAL. AND RESERVES
Called Up Share Capltal 7 10,000
Profit and Logss Account 206,690
SHAREHOLDERS' FUNDS 216,650

JOTH_JUNE 1991

£ F
1990

o tara o amss

51,671

‘1,500
W86, 874
135,178

629,552

(337,840)

291,112

343,383

(18,860)

524,523

L ]

10,000
310,523

324,523

I have relied on Secticons 287 - 249 of the Companles Act 1985 entitling me to
deliver Abbreviated Accounts on the grounds that the Company ls entitled to

the benefit of those sections as a small campany.

7
APPROVED BY THE DIRECTOR ON 18TH MAY 1992

/‘i. 71
///’Jw CULLEN

y
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J. CULLEN THERMALS LIMITED

NOTES T0O THE ABBHEVIATED ACCOUNTS FOR THE YEAR ENDED 30TH JUKRE 1991 =

i 1. ACCOUNTING POLICIES ’
b (a) Dasis of Accounling :

The financial statements have boen preparcd in accordance with
the Historical Cost Conventlon. ‘ \

; The princlpal accounting policies which the Director has adopted i
within that conventlon are sct out below. o

(b) Accountlng Standards

The Accounts have been prepared in aceordance with applicable
Aceounting Standards. The Company haa electad to introduce the
: requirement of Financial Repurting Standard Number 1 (FRS1)
walt before its effective date. The company is. entitled to the :
exemptlons available Lln Sectinna 207 - 249 of the Companies Act B .
; 1985 for small compunies and consequently, in accordance with 4
FRS1, has not included a cash (low atatement in these Accounts. i :

A {¢) Turnover
Turnaver consists of the lavoiced value (excluding Value Added Tax)
of gonds and services supplied to third partiea.

(d) Depreciation Rty

Depreciation is provided &2 as to reduce fixed assets to their 0
estimated residual value at the end of thetr anticipated uneful
lives at the following rates: :

Flxtures and Fittings 25% Reducing balance basia
) Plant and Equipment 25% Heducing balance basis
Motor Vehicles 25% Reducing balance baasia.

{e) Goodwill

No amount s included in these Accounts (or Goodwill

2 () Stocks
Stocks and Work In Progress are stated at the lower of Cost and
- Net Realisable Value.

Uty ¢ Coat is determined on a first-in firgt-out basis. The cost of
) Work in Progress and (inished goods comprises materials, direct
labour and attributable production overaeads.

Net realisable value i3 basea on the estimated sellling price atter
taking into account all further coasts expected to be Incurred on
it completion and disposal,




NOTES TO THE ADBREVIATED ACCOUNTS

J. CULLEN THERMALS LIMITED

FOR THE YEAR ENDED 30TH JUNE 1991

V. ACCOUNTING POLICLIES (CONTD.)

(CONTINUED)

{g)

{h)

(1)

(3

2. PIXED ASSETS
TANGIBLE ASSETS

Taxation

The charge "or Taxation is based on the profit/(loss) for the
year and takes into acenunt taxation deferred because of timing
differences batweep the treatment of certain items for taxation
and accounting purposes., Proviasion for deferred taxation {a made
under the lilabllity method only to the extent that it fs probable
that the liability witl become payable in the foragcable future.

Advance Corpnration Tax on Dividends paid and provided for the

year 18 not written off (f liabilitien for the perind up to the
next Balance Sheet date are expected to be aufflcient to absorbd
this tax.

Foreign Currencles

No amount is {ncluded in thecse Accounia for Foreign Currencien.

Research and Development

No amount, ia inoluded in these Aacounts for Research & Development.
Leased Asnets

Rentals under existing Lease¢s are written off to Profit and Loss
Account as i{ncurred.

Concerning future agreements, where asset acquisitions are
financed by hire purchase and leasing agreements ('finance
leases') the assets are fncluded in the Balance Sheet at cost
less depreciation in accordance with the Company's normal
accounting policiea. The preaent value of luture rentals is
shown as a Liability. The intereat element of rental obligations
i3 charged to the profit and loss account over the period of

the lease {n conatant proportion to the Balance of capital
payments outstanding. Rentals payable under operating leases
are charged to the profit and loss account as {ncurred,

Fixtures & Plant & Mtor TOTAL
Fittings Equipment Vehicles
Cost or Valuation £ £ £ £
At 1at July 1990 25,6U6 51,114 5,275 122,035
Add{tions 155 13,000 31,077 iy 232
Disposals - - - -

At 30th June 1991 25,8M 6,114 76,352 166,267
Degreciat{g&

At 1st July 1960 19,163 38,612 12,589 70,364
Charge for the year 1,659 15,90 23,975

Diasposals -

At 30th June

NET BOOK VALUES:

6,375

- -

20,822

1991 b, 987 28,530 94,339

At 30th June 1991 4,979 19,127 W, B22 71,628

At 30th June 1999 6,083 32,686 51,071




i J. CULLEN THERMALS LIMITED :

Xl NOTES TO THE ABBREVIATED ACCOUNTS FOR_THE YEAR ENDED 30TH JUNE_1991 3
A (CONTINUED) ;
1991 1990
i
o 3. INVESTMENTS NIL NIL )

N, DEBTORS

vﬂi Debtars include an amount of ENIL (1990 ENIL) which is due after mora .
ol j than one year,

. CREDITORS: Amounts falling due within one year

Ay The Balance Sheet amount of £304,392 includes a Bank Overdralt of
£85,790 (1990 £43,470) which {8 secured by a lloating charge in the '
Assets of the Company. ey

6. CREDITORS: Amounts falling due after more than one year

. The amount shown in the Balance Sheet includes the following amount
i ; due after more than onc year.

3 1991 1990
£ £ X
Hire purchase Liabititles 18,025 18,860 '
. 1. CALLED UP SHARE CAPITAL £ i
R Authorised A
3 10,000 Ordinary Shares of £1 each 10,000 13,000 ax
Allotted and Fully Paid
_ 10,000 Ordinary Shares of £1 each 10,000 10,000 .
8. AUDITORS REMUNERATION :
Auditors Remuneration for the y: amounted to EB00 £600 »




