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BULVINOS CHEMICALS LIMITED (REGISTERED NUMBER: 01270730) -

BALANCE SHEET
31 MARCH 2017
31.3.17 31.3.16
Notes £ £

CREDITORS
Amounts falling due within one year 3 6,073,317 6,072,837
NET CURRENT LIABILITIES (6,073,317) (6,072,837)
TOTAL ASSETS LESS CURRENT
LIABILITIES (6,073,317) (6,072,837)
CAPITAL AND RESERVES
Called up share capital 400,000 400,000
Retained earnings (6,473,317) (6,472,837)

SHAREHOLDERS' FUNDS (6,073,317) (6,072,837)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2017 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 24 November 2017 and were signed on its behalf

by:
(A//\\

J Ouzounian - Director

AN

The notes form part of these financial statements
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BULVINOS CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

STATUTORY INFORMATION

Bulvinos Chemicals Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities”
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Going concern
The company is not considered to be a going concern. All known liabilities have been provided for.

Financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in nonconvertible

preference and non-puttable ordinary shares which are measured at fair value, with changes recognised in profit
or loss. Derivative financial instruments are initially recorded at cost and thereafter at fair value with changes
recognised in profit or loss.

Reconciliation with previous uk gaap

In preparing these financial statements, the directors have considered whether the restatement of comparative
items was required when applying the accounting policies required by FRS 102. It was concluded that no
restatement of comparative items was required on transition to the new reporting framework as there were no
significant changes to the accounting policies adopted by the Company.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.17 31.3.16

£ £
Bank loans and overdrafts 2,848,001 2,848,001
Trade creditors 606,433 606,434
Other creditors 2,618,883 2,618,402

6,073,317 6,072,837

SECURED DEBTS

The following secured debts are included within creditors:

31.3.17 31.3.16
£ £
Bank overdrafts 2,848,001 2,848,001

The bank loan and overdrafts are secured by fixed and floating charges over all assets of the company. In
addition the directors have given a joint and several guarantee to the company's bankers supported by a first legal
mortgage over their homes. The directors' guarantee was fully discharged during the prior year in the amount of
£1,625,000.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

Included in Other Creditors is £1,332,136 (2016 -£1,332,136) due to Mr V Ouzounian and £1,111,625 (2016 -
£1,111,145) due to Mr J Ouzounian. These are interest free and repayable on demand.
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BULVINOS CHEMICALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2017

ULTIMATE CONTROLLING PARTY

The company is controlled by Messrs V & J Ouzounian as directors and shareholders.
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