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Notice of statement of affairs in administration Companies House

IR

19/04/2018 #285
COMPANIES HOUSE

u Company details

Company amber | 0 | 1[2 [ [4]3[8[5 °

7 Filling in this form
Please complete In typescript or in

Company name in fUM Maplin Electronics Limited #

bold black capitals.

Administrator’s name
Full forename(s} | Toby Scott
Surname I Underweood
Administrator’s address
Building name/number | Central Square
Street | 29 Wellington Street
Post town | Leeds
County/Region |
Postcode 1 L E- 1 IT D F/_’_A
Country ]
u Administrator's name o
© Other administrator
Full forename(s) Zelf Use this section to tell us about
Surname Hussain another administrator.
E Administrator's address e
Building namelnumberl 7 More London @ Other administratolrl X
Use this section to tell us about
Street ’ Riverside another administrator.
Post town I London
County/Region |
wie [ [e [ (2 [nlT] [
Country ’

04/17 Version 1.0




AMG?Z
Notice of statement of affairs in administration

E Attachment

1 have attached a copy of:

Staternent of affairs

l:l Statement of concurrence

Date of the statement of affairs

me  Fofs Fole  Falofile

E Date of the statement of concurrence (if applicable)
Date R e N U

ﬂ Sign and date

Administratar's Signature

Signature x//C(“_—//
Signature date ld’— E F—‘; FZ E_ E PT_ I—{Z__

04/17 Version 1.0




AMO2

Notice of statement of affairs in administration

B>Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record,

Contact name

Kelly Panther

All information on this form will appear on the
public record.

@ Whaere to send

Company name

PwC

. 29 Wellington Street

Caunty/Region

e Tefsefalol] |

Country

o |
Telephone
0113 289 4006

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

{1 The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House,

04/17 Version 1.0




-Continuation page
Name and address of insolvency practitioner

< What this form is for % What this form is NOT for
Use this continuation page to You can't use this continuaticn
tell us about another insolvency page to tell us about an
practitioner where more than appointment, resignation,
2 are already jointly appointed. removal or vacation of office.

Attach this to the relevant form. @
Use extra copies to tefl us of
additional insolvency practitioners.

< Filling in this form
Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

n Appointment type

Tick to show the nature of the appointment:

© You can use this continuation page
with the following forms:

Administrator - VAMT, VAM2, VAM3, VAM4,
O Administrative receiver VAMG, VAM7
. - CVA1, CVA3, CVA4
O Receiver - AMO2, AM03, AMO4, AMOS,
O Manager AMOE, AM07, AMO8, AMOS,
; AM10, AM12, AM13, AM14,
O Nominee AM19, AM20, AM21, AM22,
O Supervisor AM23, AM24, AM25
O  Liquidator - REC1, REC2, REC3
- - - L1Q02, 1IQ03, LIQO5, LIQ13,
O Provisional liguidator LIQ14,
- WUO7, WU1TS
- COMI, COM2, COM3, COM4
- NDISC
E Insolvency practitioner’s name
Full forename(s) Ilan David
Surname ’ Green
E Insolvency practitioner’s address

Building name/number |7 More London

Street |Riverside
|
Post town f London
County/Region ' .
ote (s [€[ 1 [2[R[T] [
Country }

04/17 Version 10




Insolvency (England and
Wales) Rules 2016 Rule 3.30

Insert date the company
entered into administration

Statement of affairs

Name of company Company number
Maplin Electronics Limited
Registered office address 01264385
8th Floor, Central Square
29 Wellington Street
Leeds

West Yorkshire

LS1 4DL

In the Court case number
High Court of Justice, Chancery Division, 2175 of 2018
Manchester District Registry
(full name of court)

The particulars and other information shown in this statement of affairs
and any continuation sheets give a full and complete statement of the
company’s affairs as at

Date 28 February 2018

Statement of truth

I believe that the facts in this statement of affairs are true.

A
. Full name Z /Nv’& SM ﬁl M/U U v }j/f (L r’-f<’

‘ | - ,/ e l'
s/ ({ B ugsir
Dated fjn ,,/ﬁfﬁ 4 [70 /e?

~



A — Summary of assets

Assets subject to fixed charge:

Assets subject to floating charge / \n .
’ B /C POy 426

iffachs

Uncharged assets:

Estimated total assets available for preferential creditors

Signature Date




B — Summary of liabilities

Estimated total assets available for
preferential creditors (carried from page A)

Preferential creditors:
Estimated deficiency / surplus as regards preferential
creditors

Estimated prescribed part where applicable (to carry forward)

Estimated total assets available for floating charges

Debts secured by floating charges

Estimated deficiency / surplus after floating charges:

Estimated prescribed part of net property where applicable
(brought down)

Total assets available to unsecured creditors

Unsecured non preferential claims (excluding any shortfall to
floating charge holders)

Estimated deficiency / surplus as regards non
preferential creditors (excluding any shortfall to floating
charge holders)

Shortfall to floating charge holders (brought down)

Estimated deficiency / surplus as regards creditors

Issued and called up share capital

Estimated total deficiency / surplus as regards members

Signature Date

E

£
£

£
E

£
£

£
E

£
£

£
£

£




A - Summary of Assets

Book Estimated
value reahsable value
£ £
Assets subject to fixed charge:

Tangible Fixad Assets Assets held under finance leases {Home surveyor cars) 177 357 77.834
Less Creditor for gutstanding lease payments for home surveyor cars (77,634) (77.634)
Sub Total Home surveyor cars finance lease 94,724 0
Tangible Fixed Assets Assets held under finance leases (Worldpay pinpads) 56,294 ]
Less Creditor for outstanding lease payments for Worldpay pinpads {102 342} {102,342}
Sub Total Worldpay pinpads finance lease {46,047} {102,342)
Tangible Fixed Assets Erdington Freehold 133,649 133,649
Intargible Fixed Assets (cost of investment in HK subsidiary) 16,539 Q
Cash at Bank (Blocked Accounts) Shown separately, as grossed up in Weiis Fargo settlement figure below 489,687 4BS,687
Less Dett secured Wells Fargo settlement  Includes RCF, semor debt held in MEL Bidco Ltd, Lloyds guarantee &
with a fixed charge  outstanding fees Grossed up for cash in blocked accounts at 28/2/18 swept post administration (10,178,007) (10,178,007)
Sub Total Wells Fargo Fixed Charge assets & liabilties {9,538,132) (9,554.670)

{9,484 455) {9,667,012)

Assets subject to floating charge,

Cash at Bank {Lloyds in hand balances to cover josses an FX contracts) 597 214 597,214
Stock 44,230,129 41,174,561
Tangible Fixed Assets Leasehold 9,306,634 o]
Tangible Fixed Assets  Fixtures 11,500,694 866,351
Tangible Fixed Assets Computer Hardware (exc finance lease pinpads above) 1,092 941 o]
Tangible Fixed Assets Computer Software 12,789,086 0
Tangible Fixed Assets Metor Vehicles {exc finance lease vehicles above} 63,435 o]
Trade Debtars 271,753 200,000
Inter Group Debtors 50,589 570 o
Prepayments 10,084,149 3684 581
Cash at Bank {exc Lloyds to cover FX Ilosses above & blocked accounts shown separately above) 1,696,462 1696 462
Arrangement Fees Wells Farge Paid but not yet amortised 322,223 G

Uncharged assets.
e
r r

-

Estimated total assets avallable f; pm@fﬁtla}f{:rediwrs . Excludes assets subject to fixed charge 142,544,300 44,899,169
W ! o
{ LW D2/
Signed W(L’W Date {)' ('7 /,”f)

LINDSAY A DUNSMUIR
CHIEF FINANCIAL OFFICER, MAPLIN ELECTRONICS LIMITED




B - Summary of Liabilities

Estimated total assets available for preferential creditors (carried from page A}

Freferential creditors
Qutstanding holiday pay to employses who were made redundant 28/2/18 - 26/318
Pension contributions  E'ee and e'er fram payroll paid 27/2118

Estimated total assets avallable as regards preferential creditors

Estimated prescribed part where applicable {ta carry forward)
Unsecured Creditors capped at £600k

Estimated total assets available for floating charges

Debts secured by floating charges
Welis Fargo settlement includes RCF, serior debt held in MEL Bidco Ltd Lloyds guarantee &
outstanding fees Grossed up for cash in blocked accounts at 28/2/18 swept post administration
Net of amounts recoverable against assets subject to fixed charge
Lloyds cash in hand balances o cover losses on open FX contracts
Loan Notes {Rutland & Directors}) Series A2 and B2 enly liability held in MEL Midco Limited, but
secured with a cross guarantee over assets in MEL

Estimated {deficiency) after floating charges

Estimated prescribed part of net property where applicatle (brought down)
Total assets available to unsecured crediters
Unsecured non preferential claims (excluding any shortfall to floating charge hoiders)

Trade Creditors

HMRC

Provisions

Intercompany balance with subsidiary ME (Hong Kong) Ltd

Corporation Tax Group Relief intercompany recharge far losses in other group comparies which
have been utdised by MEL

Accruals (excludes Deferred iIncome from lease Incantives - separated out below, ofs pension
contribution abave & finance lease creditor shown separately)

Deferred Income  Lease incentives not yet recogmised in P&L

Employees Centractual notice of redundancy

Finance Lease Credior not covered by anticipated disposal proceeds of leased assets

Loan Notes {Rutland & Directors) Series A1 and B1 only  unsecured

Estimated (deficiency) as regards non preferential creditors {(excluding any shortfall to floating charge holders}
Shoertfall to floating charge holders {brought down)

Estimated (deficiency) as regards creditors

Issued and calted up share cap\tal A
t

Estimated total {deficiency} as egaFds menz(
Signed ; L,KCf ( % "’

LINDSAY A DUNSMUIR
CHIEF FINANCIAL OFFICER, MAPLIN ELECTRONICS LIMITED

Date

Estimated to Estimated
Rank realisable value
£ £
44,899,169
{71,563)
{33,341)
{104,5904)
44,794,265
{600,000}
44,194,265
{9,554 670}
(587 214)
{53,217 836)
(63,368,720)
{19,175,456)
£00,000
600,000
{34,634,091)
{6,284 808)
{4.926,758)
{5,185,687)
(73,563,441)
(7,130,425
(9,397 108)
(3,787 195)
{102,342)
(63,217,836)
(198 230,690)
{197,630,690)
(19 175,456)
{216,806,145)

420,000

(216,388,146}

Sl

[ SR .J.A....f
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