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ADITORS' REPORT T0
GEIHOLME LIMITED

PURSUANT TO PARAGRAPH 24 OF SCHEDULE & OF THE COMPANIES ACT 1985

(e have examined G abbreviated financial statenents on pages 3 Zo 6 fogether with the full
financial statements of Geldholme Limited prepored widen section 226 of the Comaondes Act 1985
forn the yean ended 31 Murch 1996.

. bilities of di wnd audi

The directors ane nesponstble for prepaning the abbreviated financial stadements in accordance

with Schedute § to the Compandes Act 1985. 1t is owr responstbility Zo foum an dndependent

opindon as 1o the company’s entitlement fo the exemptions claired in e dioectons' statement on

ﬁwmmmemmmzmmmemm@mmmmm
1 Sehedute.

:5 of, Opini
W have canried out the procedures ue considered nmecessany to confinm, by reference fo ihe
audited financial statements, tat the comoay s entitled to e exemplions and that the
abbreviated 4inancial stotements. have been properdy prepaned from thoe fuancial statemends.
The scope of awr wk for the purpose of this neport does not include examining or dealing with
events affen e date of aw report on the full financial statements.

Moini

Tn ot opinion the company 45 entitled unden Sections 246 and 247 of e Companies Act 1965 Lo
e exemptions confervied by Section A of Part 111 of Schedufe & to fut Act, n respeet of e
year. evded 31 Manch 1996, and the abbreviated financial statements on pages 3 £o & have been
propenty prepared {n accordance with that Schedule.

Othen Inforomation

On § Jawary 1997 we reported, as auditorns of Gebdholme Limited o the members on e finaneial
statements preponed under Seetion 226 of the Compandes Act 1985 for the year ended 31 Manch 199
and owr audit nepont uns as follows:~

Mk have audited de §inancial statenents on pages 6 to 14 which have been prepered uiden the
accounting policies st out on page § and 9.

Respective responsibilities of directons and auditons
As described on page 4, the company's dinectors ane responsible for the pepaation of fiaeial

statenents. 1€ 45 oun nesponsiblity Zo foum an dndependent opindon, based on our audid, on
those statements and to repordt awr opouon 1o you.




AUDITORS® REPORT 10
GEIDHOLME LIMITED
PURSUANT TO PARKRAPH 74 OF SCHEDULE § OF THE COMPANTES ACT 1985

(CONTINLED)

Basis of oplaton

We conducted owr audil n accordance with Auditing Standonds issued by the Auditing Practices

Boand.,  An audit Oncludes examiation, on a fest bascs, oﬁeudmn@&umtioﬂnmm&and

dusclosnes in the fanancdal statements. It also ocludes an assessent of the

estuomtes and . fudgements mde by e directorns in the preparation of the financial statements,

and of whetner the accowrling policies e appropuate fo the company's cincumstonces,
(sekosed.

{w_pfamzdamipezzﬁmmdwﬂmmzwmtoobtama&ﬂzemﬁmnandexp&mtwmuhmhuz
considened necessany n onden: to provide us with sufficient ewidence o give reasonable assurance
ot the financial stafements. are free from maternial misstatement, whethen caused by fraud on
otter wveglanily on evon.  In foming owe opindon ue also evaluated the overall adequacy of
e presentation of infourmation in the fuoancial statements.

Opinton
In our oponon, the financial statements give a Twe and fain view of te state of comoaryf' 5

e,
affacns as at 31 Much 1996 and of iLs proflt fon e yean then ended and have been propex
prepaed i accordance with the Compandes Aot 1985."

A

MOSS & WILLTAMSON
Chantered Accoundants
Registened Auditors

17 Stamford Street

STALYBRITGE

Cheshire

§ Januany 1997




GELDHOLME LIMITED

BALANCE SHEET AS AT 31 MARCH 1996

FIXED ASSETS
T E' -
Trestments

QRIINT ASSETS

Stocks

Debtors

Cash at Bank and .in Hand

CREDITORS : amounts galling due
within ove. year

NET CURIENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS : amownts falling due
aflen more than one year

PROVISION FOR LIABILITIES AND CHARGES
NET ASSETS

CAPTTAL AND RESERVES
Called up share capilal
Rese/rues

Profut and Loss account

SHAREHOLDERS" FUNDS

The directons have Taken advantage, An pr

NOTES

(%) ]

190,345
453,201

2,302
645,868

(508,143}

156,158
1

156,158

137,725

293,884

{53,100)
{1,229)

t 739,555

10
239,545
t 239,555

The notes on pages 4 10 6 fom part of these fuancial stalements

1995

134,577

134,528

197,837
441,776
3,031

»

(543,301}

99,343

233,871

(10,025)
-}
L 223,846

10

223,836

£ 223,846

epring these abbreviated §inarcial statements of the
exemptions conferred by Seetion A of Pant 11T of Schedule § of the Comunees Act 1985 and hawe
done 40 on the. grounds that, in thedr opinion, the comuary is entitled o thos exemplions as a
s bl comoavy .

uere approved by the board of directons on 19 December 1996




GELHOLME LIMITED

NOTES.TO THE ABBREVIATED FINANCIAL STATEMENTS

ACCOUNTING POLICTES

(a)

{b)

{e)

{d)

(e)

(4)

lg)

(h)

Bascs of accounting o

The firarcial statements have been prepared widen the historical cost
convention and include the nesulits of the activitios desonibed n the
dizectons' neport, all of uhich are continuing.

Cath §fav statement
anmyyhaétakenaduwngeoﬁﬂﬁexenpt{oninFMERmeﬁng
Stay:daadNoIﬁnomptodzmingaca&xﬁfaumntonﬂaegammﬂnt

At 45 a bl comoany.

Consolidation

The. comoany has.an dnvestment in Bachem Phanmacy Limited which it hobds in the.
5moﬁajmmke,mcmymmmmmmwmam&
group.  The company has therefore Zaken advantage of the exemption provided by
seelion 24§ of the Compandes Act 1985 not to prepare group accounts

Twomoverx
Twwmover. represents sales of goods and senvices, excluding value added tax.

Fixed assits and depreciation
Capial expenditune L5 oluded at cost. Depreciation L5 provided for on
e reducing balarce basis. (on othenwise stated) at the following rates:-

Fixtunes, Fittings and Equipment | 15% per amum
Motor Vehioles 25% per avum
Butbdings and Alterations (straight Line basis) 75 per awum
Goodwi £8

m«mwgomzzmmwmmwmw@wmmm,
80 as 1o wiile <L off own its anticipated Life. ~ Because of the immitenial
cost imobved the policy to wiite off 900wl has been anended to one. year.

Stocks
Stock 44 valued at the fouwen of cost and net realisable value, agten making
ablouance for obsolete and 48w moving items.

Degerned Taxation

Defered Laxation 45 provided at the cumnent rafe. of coporation tax.

It applies Lo all natenial Liming differences other than thos which are
expeeted with reasonable probabikity to contine in e foreseeable future.




abrzsrénfmmzvmmsmaﬂns (CONTIMED)

1

2

ACCOUNTING POLICTES (continued)

{<)

Leasing and hire puchase
mommmmwmmmgmmmmm
as langble fixed assets and depreciated oven the. ferm of thein useful Lives.
Fanance. feases. are thos uhene substantiolly all of the beredits and nisks of

. oS are assumed by the. company. Obligations undern such agreements are.

weluded in.creditons et of the §inance allocated Lo futwe periods.
mﬂmm.oﬁmmzwamgedm,mmoﬁamzm
account 40 as Lo produce a.constant pendiodic rate of change on the net
cutstanding in each pesiod. : .

] Pension costs ’
The. comoany openates a defined contribution pension schene., contributions
are changed Zo e profit and Loss account as they becone payable én accordance.
with the nubes of the schere.
TANGIBLE FIXED ASSETS
TOTAL
t
COST OR VALLUATION
AL 1.4.95 ' 255,411
Add(Tons 68,135
Disposals {69,500)
At 31.3.96 254,046
DEPRECTIATION :
At 1.4.95 ' 120,884
Charge for year 25,890
Disposals (48,856)
AL 31.3.96 97,888
NET BOX VALLE
At 31.3.96 156,158
AL 31.3.95 134,527

The premises, § Harnehdc€ Road, Littleborough ane cwed by the holding company,
Getdholire (1962) Limited.and the. premises 12 Stamford Street, Mossley are. ouned

Thene wrne 1o capital comitments at 31 Mach 1996.
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li)IESTOT}EAMIATEDFIWIALSTATHﬂﬂS (CONTINUED)

3  INVESTMNTS
1996 1995
t £
Bachem Phonracy Liméided ! !

The company holds ome. ondinany share of the tuo <ssued ondinany shares in
Bachem Pharmacy Limited, a refoil phamcy. At 30 September 1995 the comoary' s
share. of met assets amounted Zo £24,138 11994 : L18,654).

4 TEBIORS

Debtons include an amount of £61,877 (1995 : £61,877), palling due after mone
than one. year and representing amounts awed by its parent comoany.

5  CREDITORS : amunis falling dee after myve than one. year

1996 1995

t t

Bantz Loan 31,197 2,940
Hie puwchase creditons 21,903 7,085
53,100 10,025

Obligations udkn finance feass and hire purchase contracts ane nepayable over
vanyng peaiods by monthly instalments as follows:-

t t
In the rext year (e note 13) 19,493 4,916
In the second £o §44th year 21,903 7,085
Aften the igth year - -
The bavte overdnagt and Loan are seouned.,
6 CALLED UP SHARE CAPITAL
1996 1995
t t
Authondsed
10,000 Ordinany shones of t1 each 10,000 10,000
5 Deferred shanes of L1 each 5 5
Atbotied, issed and fully paid
5 Qndinany shanes of E1 each 5 5
5 Deferred shanes of £1 each 5 5



